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ELLA  RAWLS  READER - 1 

WOMAN  FINANCIER,  BONDS 

LOSES  LAW  SUIT;  FOR 

Company  to  Another,  but  Judge  I  SAFE  INVESTMENT  I 

Dunlop  Supported  Minority  | 

Stockholders.  Most  Interesting  j 

Woman  is  Mrs.  Reader.  HARRIS  &  CO. 

Mr?  Ella,  Rawls  Reader,  “the  world’s  INCORPORATED 

Creatpst  business  woman,"  failed  to  man¬ 
ipulate  her  famous  transfer  of  the  assets  of  — —  o  — — — 

the  Calumet  Metal  Company  to  the  Calu¬ 
met  Zinr  and  Lead  Company.  As  far  back  157  ST.  JAMES  ST.  MONTREAL 

as  March,  1913,  The  Fixantiai,  Times 
ventured  to  predict  that  law  suits  would 

follow  this  action.  The  law  suits  followed.  *»■ 

This  week  Justice  Dunlop  has  rendered  a  : — :  _  _  -r - - — - .  . — - — _ _  _ _ _ _ 

decision  which  suppf-rted  the  contentions  of  _  _ 

MUNITION  MINISTER 

His  Lordship  found  in  effect  that  Mrs. 

Fllla  Rawls  Reader  had  exceeded  her  powers,  TMT  A  A  "A  T  A  A 

and  that  the  stock  transfer  was  fraudulent.  |/If  A\  /\  /  t  J  fi  t  i  |  /\  J\l  Zt  /  J  Zl 

The  contracts  entered  into  between  the  V  ¥  X  MJ.  W  A  M. 

1  Calumet  Metals  Company  and  the  Calumet  r%  yy  M  ■»  rtr-wry  y\  w  t  rwy  r\.-r  -r  m 

2- .ndl.ad  can, p.-„y  .her.to,.,„,  fQ  ORGANIZE  OUTPUT 

I  Mrs.  Ella  Rawls  Reader  has  had  a  re-  — - - - - - - 

Qiie.^  the  head  offiee  of  Cafumet  Metals  Lloyd  George  Strikes  at  Heart  of  Empire’s  Requirements  Canada 
(jompany,  brought  her  into  the  Canadian  Organize  Her  Industries  to  Meet  the  Home  Demands  for 

Tim  Calumet  Metals  Companv  though  War  Implements  A  Man  of  Business  Genius  Like  Sir  Thomas 

having  Its  head  office  at  Hull,  Que..  was  .. 

under  Arizona  charter.  The  details  of  the  Shaughnessy  Needed  to  CousoHdatc  Industrial  Efforts — Capital 

transfer  of  this  concern's  stock  to  the  Cain-  e  v  a*  i* 

met  Zinc  and  T.ead  Company,  also  of  Ready  tor  Ncw  Machinery. 


CANADIAN  STOCK 
EXCHANGES  IN  AN 
AIMLESS  DRIFT 

i  I 

Trading  in  Past  Week  Dull  and 
Unresponsive  to  Outside  Influ¬ 
ences- -Price  Changes  Slight — 
C.P.R.  Slump  in  New  York  Met 
With  Little  Heed  in  Canada 


EXCHANGE  RATES 

StPrUnS'  .Exchange  and  Now  York  Funds  were 
quoted  as  follows  in  Montreal  during  the  week 
ending  Frifiay  June  25  as  reported  by  E.  Stanger, 
Exchartgo.’B  coker ; 


60s 

Demand 

Cables  > 

‘.Y.  Funds 

Sat, .  . . ... . 

480.25 

480  SO 

27-32  pr 

Mon ...... 

480  .50 

481 . 10 

27-32  pr 

Tue.s.  . . 

477.70 

4SsO  6.5 

481  20 

7-8  pr 

Wed ...... 

4^0  6.5 

481  20 

29-32  pr 

Thur. .  , .  . 

476 . 95 

4,80  70 

481  30 

27-.52  pr 

Frl _ _ _ _ 

481  40 

482. 

13-16  pr 

WEEKLY  CLEARINGS. 

Canadian  bank  clearings  this  week  are  no  mora 
cheerful  th.in  usual  Following  are  the  figures  for 
weets  ending  June  24.  1015.  and  June  25,  1914.  It 
seems  po-s-sOile  that  the  cheque  tax  may  to  some 
extent  be  affecting  hank  transactions  beyond  the 
natural* reduction  due  to  diminished  trade  activity: 

1915  1914  Change 

8  S  S 


157  ST.  JAMES  ST. 


MONTREAL 


MUNITION  MINISTER 
WANTED  FOR  CANADA 
TO  ORGANIZE  OUTPUT 


MAY  BANK  STATEMENT. 

A. summary  of  the  May  31  bank  return 


I  Companj',  brought  her  into  the  Canadian 
field. 

The  Calumet  Metals  Company,  though 
having  its  head  office  at  Hull,  Que.,  was 
under  Arizona  charter.  The  details  of  the 
transfer  of  this  concern's  stock  to  the  Calu¬ 
met  Zinc  and  T.ead  Company,  also  of 
•Arizona  incorpo,'V‘”B.  were  brought  out 
in  the  suit  instigated  by  Edward  O.  Elridge, 
holder  of  SLo.OOO  stock  in  the  Metals  Com¬ 
pany.  NIrs.  Reader  incorporated  the  Zinc 
and  Imad  Company  with  a  capital  of 
.S.A.OOn.OOO;  the  Metals  Company  had 
S2.(X)0,n00  capital.  The  ultimate  transfer 
of  assets  was  .affected  through  Mrs.  Read¬ 
er's  control  of  the  stoek.  The  consideration 
in  the  transfer  of  assets  was  shares  in  the 
Zinc  and  T.ead  Company.  The  transfer, 
however,  was  ‘ratified”  at  the  company  s 
offices  in  Phoenix.  Arizona.  The  plaintiff  in 
the  suit  against  Mrs.  Reader  protested  that 
the  rs.tiflcation  was  illegal,  not  having  been 
made  at  the  head  office  in  Hull.  O’lcbeo. 
Mr.  Eldridge  argued  that  the  whole  prop¬ 
osition  was  a  seheme  to  foree  the  minority 
shareholders  to  make  the  security  exchange 
while  permitting  the  “world's  greatest 
business  woman”  to  clean  up  $3,000,000 
profits. 

.So  now  the  deal  is  all  off.  by  the  court’s 
order. 

Mrs.  Ella  Rawls  Reader  is  one  of  those 
i  persons  y<*n  just,  ••sn’t  “'ketp  dewn,”  Her 
past  history  shows  tliat  vividly.  For  has  she 
not  forged  her  wa.v  from  an  envelope  ad¬ 
dresser  in  a  Xew  York  newspaper  offiee  -- 
that  was  in  ISO.a-  to  the  head  of  the  S.a.- 
000.000  Calumet  Zine  and  T.,ead  Company? 

Hat, ween  times  she  has  been  doing  things. 
(Far  be  it  from  The  Einanctai.  "riMES  to 
suggest  that  in  this  latest  instance  she  has 
been  shown  to  hax-e  attempted  to  “do” 
persons  as  well  as  things.) 

Mrs.  Ella  Rawls  Reader  must  be  as 
famous  as  Thomas  W.  T*awson;  somewhere 
in  his  class  anyway.  For  has  her  meteoric 
career  not  been  written  np  in  Everybody's 
Magazine?  Five  years  ago.  Everybody’s 
tells  us,  this  remarkable  woman  was  head 
of  the  largest  stenographic  agency  in  Xew 
York.  But  she  was  Bigger  than  that.  So 
she  went  out  and  organized  a  ten  million 
dollar  railway  in  Alabama,  in  opposition  to 
J.  F'.  ATorgan.  obtained  great  contracts  and 
concessions  in  T.ondon  and  Tndia.  entered 
into  competition  with  Wall  Street  to  control 
the  copper  interests  in  Peru,  settled  a  South 
.American  revolution  at  her  own  breakfast 
table;  undertook  to  reorganize  the  finances 
of  Santa  Domingo  and  would  to-day  be  at 
the  head  of  affairs  in  that  island  but  for  the 
unexpected  intervention  of  President  Roose¬ 
velt. 

Canadians  who  hax-e  been  “bitten”  will, 
no  doubt,  regret  the  interx-ention  which  per¬ 
mitted  Mrs.  Ella  Rawls  Reader  to  enter 
“into  our  midst." 

AMES-HOLDEN. 


[  A4tB  iK.-A  report  given  to  the  shareholders  of 

j^rnes-Holden-McCready  Limited  at  the 

- - -  annual  rneeting  on  Thursdav  shows  that  the 

E  OF  MONEY.  eompan.v  not  nnl.v  had  to  face  the  severe 

shrinkage  in  trade  of  its  own  grade  ennse- 
.  ,  f  1,  quent  upon  the  war  but  there  was  the 

X  this  week  following  the  pq„a]iy  important  factor  of  bad  debts  to  b(* 
the  new  British  war  loan,  considered,  fn  spite  of  the  extremely  dis- 

Eis-Tavlor  general  man-  appointing  results  from  the  standpoint  of 
Montreal,  expre.ssed  his  there  was  no  “skimping”  in  the  writ- 

„  5  ^  ins:  off  for  Deprpoiation  or  for  Baa  Dpots. 

cance  of  the  loan  in  its  Comparisons  of  profit  and  loss  figures  for 
,  ,,  J.  •  .L  .  three  years  follow: 


Eis-Taylor  general  man- 
Hontreal.  expressed  his 
cance  of  the  loan  in  its  I 


Bn  for  Canadians  is  that  | 
editions  for  borrowers 
at  least  ten  years.”  he  Rank  ‘  InV. !  ! 
prov.mces  and  miinic- 
'he  war  broke  out.  have  y.  , 
h  a  light  heart  against  Ronif  Tnt 
•ear  obligations,  should 
w  given  h.v  the  most  im-  Ba]3j,pp 
tjie  world  acting  under  debts.’ 

id  experienced  adviee. 
loan  has  seemingl.v  set  a  fresh 
values  for  nil  stoek  e.xehange  nonroo 

1  the  British  Empire,  if  not  . 

the  world  at  large.”  Ralanre _ 


1915 

$215,672 
9.5. 176 


iL  DEBENTURE  CORPORA- 
BTAINS  JUDGMENT. 


Pfd.  div..., 


-A  Balance.  .  .  . 

^Kin  was  handed  down  in  the  Organ,  exp. 
^Kivision  of  the  Superior  Court 
Bawa.rdicg  to  the  Montreal  De-  Balance ...  . 
Rrporation,  in  the  suit  of  that  Prev.  bal... 
r against  A.  T’.  Leggatt,  judgment 

|00  with  interest  and  costs.  ,A.  F.  Surplus . 

it  will  be  recalled,  was  formerly  **--.After 
g  director  of  ( he  eompan.v.  for  deprecia' 


$120,496 

.$307,598 

$331. .390 

.57,500 

.58,700 

60,000 

$62,996 

$248,898 

$271, .390 

44.093 

47,602 

$18,903 

.$201,296 

$271, .'390 

86,782 

20,000 

25.817 

*$67,879 

$181,296 

$245,572 

43,7.50 

175,000 

1 75,000 

*$111,629 

$6,296 

$70,572 

1.5.‘200 

•$126,829 

$6,296 

$70,572 

157,714* 

*  151,418 

168,716 

Surplus .  $.30,885  $1.57.714  $239,288 

‘•--After  deducting  $86,769  written  off 
for  depreciation.  *  Deficit. 


Special  Articles  Are  Useful 

i  well-known  business  man,  who  is  a  large  holder  of  Canadian  indus- 
[curjties,  writes  to  record  his  approval  of  the  series  of  special  articles 
|||i|ig  weekly  in  THE  FINANCIAL  TIMES.  He  says  that  the 
^^ve  present  it  is  just  the  sort  of  thing  the  Canadian  investor  needs, 
^^^r,  speaking  of  the  same  articles,  says  that  they  are  very  use- 
^^^Hce,  as  a  prospective  buyer  of  securities  may  read  at  a  glance 
^^^Aialities,  personal  and  physical,  which  go  to  make  up  a  market 
^^^^Khe  stocks  he  contemplates  buying. 


(By  T.  Kelly  Dirliinsnn.) 

Da-vid  T.,loyd  C..*orge,  Minisler  of  'Munitions,  in  his  speech  in  the  House  of 
Commons  OP  Yednesday.  clerriy  outlined  the  position  of  the  .Allies  in  regard  to  the 
supply  of  Munitions  of  War  1 

The  necessities  of  the  situation  he  more  Bian  emphasized  by  the  drastie  and 
altogether  unpreeedented  legislation  proposed.' to  hold  both  labor  an<l  eapit.i1  at 
the  service  of  the  King.  His  speech  was  the  ijiost  impressive  of  its  kind  delivered 
since  the  evening  when  Parliament  ratified  the  fleolarati.  n  of  war  against  (Ternra,ny, 
and  it  was  direeted  not  alone  to  the  workers  and  employers  of  (Ireat  Britain,  but 
also  to  the  workers  and  employers  of  the  Dxerseas  Dominions. 

Cana4la  is  vitally  interested  in  this  question  of  war  supplies  and  Canada,  official 
and  corporate,  must  hs^ndle  the  matter  with  the  same  eour.age  and  the  same  per¬ 
sistency  as  that  with  which  it  is  being  handled  by  Lloyd  (ii’orge  and  I, is  associates. 

On  the  12th  of  this  month.  The  Finani  iai.  Times  discussed  llu‘  (’anadian 
situation  at  some  length  A\  e  claimed  that  if  Great  Britain  really  needHfl  shell 
other  implements  of  warfare.  Canada  could  increase  its  output  .several  hundud 
per  cent.  AA  e  have  reason  to  know  that  Mr.  1,'oyd  George  received  a  nabled  report 
of  the  article,  and  from  that  moment,  as  Cana-'ians  no  doubt  have  observed  in  the 
daily  cables,  Canada  became  a  live  factor  ^  .ill  considerations  of  equipment  pur¬ 
chases  on  this  side  of  the  .Atlantic. 

UanaHn’.s  Great  Problem,  Too. 

David  Lloyd  George  has  so  forcefully  presented  the  case  as  one  of  life  and  death 
to  the  Empire,  that  it  brings  home  to  us  the  fact  that  if  is  C.anada’s  duty  immediatelv 
to  devise  means  by  which  concentrated  effort  may  be  made  to  help  the  Mother 
y  Country  in  her  great  need. 

To  this  end  it  will  be  necessary  to  appoint  a,  Man  to  a  position  similar  to  that 
of  Lloj’d  George.  A  strong  and  capable  Minister  of  Munitions  should  lie  given  full 
discretion  in  the  work  of  organizing  the  hundreds  of  comp.anies  read.v  and  willing 
to  convert  their  machinery  to  the  requirements  of  war  goods. 

*Sir  Thomas  Rhatighnessy.  who  now  knows  the  inside  mind  of  the  British  author¬ 
ities,  and  who  has  a  genius  for  organization,  would  fit  such  .a  position.  He  is  patriotic, 
enough  to  accept  such  a  position,  exen  though  it  might  enl.ail  some  sacrifice  to  his 
present  eompan.v  a.nd  of  his  own  comfort.  A  Minister  of  Munitions  should  be  un¬ 
hampered  by  political  red-tape,  or  politieal  p.utronage.  As.soeia.tcd  with  such  ,a 
Alinister  could  be  men  of  character  and  capacity  such  as  Mr.  H.  A’incent  Sicredith. 
Bir  B.vron  Walker.  Mr.  AA'illiani  AlcMaster.  Mr.  Frederic  Xicholls  ainl  others  of 
similar  standing.  The  matter  of  a  committee,  however,  could  be  left  with  the 
Minister  of  Munitions. 

It  has  been  stated  that  ('"anada's  usefulness  has  reached  the  limit  owing  to  the 
scarcity  of  raw  materials.  Well,  if  this  is  the  rase,  we  must  get  more  men  and  more 
machinery  to  prodiiee  more  raw  materi.al.  This  is  a  long  job  that  the  Empire  has 
on  its  hands,  and  the  one  thing  that  counts  to-day  is  organization  for  the  production 
of  war  material. 

f'riimbs  from  Aiiotber’s  Table. 

So  far.  Ganada  has  been  taking  the  crumbs  which  have  fallen  from  the  rich 
Uncle  Sam's  table,  and  the  laek  of  effirienf  organization  has  made  our  industrial 
eaptains  ehafe  at  their  own  impotenry.  I’hex  want  to  wmrk  for  the  Empire.  Thev 
are  ready  to  put  hundreds  of  thousands  of  dollars  into  machinery,  but  fhc\  arc  met 
with  stony  indifference  while  Britain  and  Russia,  arc  crying  aloud  for  war  material. 
It  is  pathetic  and  it.  brings  home  to  us  a  sense  of  absolute  uselessness  in  the  Empire’s 
erisis. 

Let  us  be  up  and  doing.  .And  don't  talk  too  much  about  it.  Let  us  prepare  an 
organization  with  a  eanable  and  non-political  M  inister  of  Munitions  for  the  time  when 
Mr.  D.  A.  Thomas,  the  British  represent.ative,  arrives  in  X’ew  A'ork  to  discuss 
orders. 

This  is  not  a  business  proposition,  as  we  understand  the,  term.  It  is  Duty — 
a-  d  as  such  the  manufacturers  themselves  must  be  prepared  to  sacrifice  something 
ani'  not  consider  whether  the  cost  of  new  machiner.v  ean  he  provided  out  of  war 
prr  Is. 

Lnfs  of  Ax-nil;»blc  Uapital. 

I,  personally,  know  several  industrial  corporations  ready  to  put  from  fifty 
thouf  nd  to  one  hundred  thousand  dollars  into  w.a.r  equipment  plants-  -but  they 
are  V  ‘ing  for  business.  With  a.  Minister  of  Munitions  there  would  he  some  form 
of  Of  'utrated  and  regulated  effort,  so  that  the  best  in  our  industrial  life  will  be 
available.  And  we  would  be  in  elose  touch  with  the  department  in  England. 

I  am  quite  aware  that  there  are  people  land  officials,  too,  unfortunately)  who 
will  sa.v:  “Oh,  we  can't  do  this  and  we  can't  de»  that."  To  them  I  wotild  say:  We 

can  do  all  that  we  try  to  do  and  all  that  is  worth  doing.  But  let  us  get  started,  first 

as  a  eomplefe  organization  and  then  on  the  grim  business  of  producing  implements 
for  killing  Germans. 

Shell  Uoinmittee’s  M’ork. 

The  Shell  Committee  has  done  a  splendid  service.  It  is  under  eapahle  and 
honest  administration — hut  it  is  not  nearly  big  enough  to  meet  the  present  situation. 
AA'e  want  more  than  an  Agency  and  more  than  a,  distribtitor  of  orders  in  Canada. 

We  want  a.  Man  with  the  proper  authority  to  concentrate  and  organize;  and  the 

distribution  and  the  cost  will  look  after  themselves.  There  is  no  reed  to  nferrupt 
the  work  of  the  Shell  Committee.  a.s  it  would  prove  a  most  important  auxiliary  to 
the  much  needed  Department  of  Munitions. 

Sir  Thomas  Close  to  Lloyd  George.. 

Since  writing  the  above  .Sir  Thomas  Shatighnepsy  has  adm.itted,  through  a 
e.abled  despateh,  that  an  arrangement  has  been  made  with  the  British  Government 
whereby  the  purchasing  organization  of  the  C.P.R.  will  be  largely  used  on  behalf  of 
the  British  purchases. 

Sir  Thomas  says,  in  brief:  “I  have  nothing  to  do  with  the  purchase  of  actual 

war  munitions,  shells,  horses,  fodder,  etc . I  am  convinced  that  Canada 

has  already  large  and  important  munitions  orders.  She  will  receive  all  she  is  able 
to  fill . ” 

Xow  that  is  just  the  point.  Sir  Thomas  evidently  is  very  intimate  with  the 
British  Government’s  requirements,  and.  therefore,  would  be  the  one  man  in  Canada 
comprehensively  to  take  charge  of  the  huge  task  of  consolidating  the  Canadian  effort 
to  meet  all  demands  for  the  thousand  and  one  articles  needed  in  Great  Britain.  AA'e 
have  it  on  his  authority  that  Canada  can  get  all  the  business  she  can  fill,  and  the 
better  the  organization  the  more  opportunit.v  our  manufacturers  will  have  “to  do 
their  bit.” 


Trading  in  the  Canadian  Stock  Exchanges  'Sl-t  change 

continues  to  drift  aimlessly.  So  lethargic  47,427,927  ,55.655.405  -41,2*25,478 

has  the  market  become  that  for  the  time  Toronto .  ;t4.0S2.2i7  42,457.420  — 8, ,555. 203 

being  Xew  York  trading,  evTr  the  influence  Winnipeg. . l6.onrt,S25  24.527.si2  — s. 820, 989 

to  w  hich  the  Canadian  exchanges  are  most  Ottawa .  .5,680,611  3.815.911  133.300 

.^uscepfible,  failed  to  exert  an.y  xerx  pro-  .  2,S69  404  2,834,707  +  .54,697 

nounced  effect.  A  ftiriotis  assault  on  C  .1  .K.  .  i, .561. 1.55  1. .574, 069  —  12,914 

in  AA  all  Street,  .such  as  was  .seen  this  week,  gt..john .  i,.50-’,670  i,442.nii  -f-  59.759 

would,  in  more  propitious  times,  have  had  a  - -  - 

verv  marked  influence  on  trading  generally  IVf  A'V  RAVIi  QT ATPMFVT 
in  Montreal  and  Toronto.  Both  exehanges.  *  DAiNlV  0 1  A  1  HiinHiiN  1. 

however,  paid  but  passing  attention  to  the  ,  , 

mid-week  slump  iu  wha.t  has  been  long  A. summary  of  the  May  31  bank  return 
regarded  as  Canada's  premier  investment  was  telegraphed  from  Ottawa  on  Friday, 
securitv.  (Quotations  on  C.P.R.  in  Mont-  but  the  return  did  not  reach  this  office  in 
real  and  Toronto  were,  of  course,  lower  time  for  full  analysis  this  xveek.  The  liabil- 
than  those  prex'ailing  before  the  Xew  \  ork  itiesof  the  banks  to  the  public  increased  by 
movement  set  in,  but  at  that,  they  ,  .e  con-  another  t>  millions,  thanks  to  the  continued 
.-idcrablv  higher’  than  the  asked  and  hid  piling  up  of  savings  deposits  in  this  country, 
prii'c  in  AA’all  Street.  Xo  trading  was  done.  There  was  a  sudden  drop  in  deposits  abroad. 


$1,250,000 

GOVERNMENT 

PROVINCE  OF  ONTARIO 

CANADA 

41%  COUPON  BONDS 

Due  1st  May,  1925  Interest  1st  Nov.  and  May 

Denomination,  $1,000 

) 

Principal  and  Interest  Payable  in 
Gold  in  Toronto  or  New  York. 

Ontario  Government  bonds  are  the  highest  grade  Canadian  sc-' 
curity  available  to  the  investor. 


PRICE: 


Invp.^iwent 
Rank  era 


98  and  Interest,  Yielding  Over4.75% 

Complete  Circular  furnished  on  request. 

E.  AMES  &  CO. 

TORONTO,  CANADA  ^*355;*'^ 


however,  at  the  quoted  or  any  other  prices  [Y'*  this  would  api  i  •  j  ■» 

in  the  Canadian  exchanges  while  the  move-  Hk'  result  of  a  shifting  ^nto  other  kinds  of 
__  foreign  liability  not  the  summary. 

The  growth  iu  Canadian  s,a\  mgs  deposits 
AVar  Storks  Active.  nearly  6  millions;  the  total  gv'.owth 

The  group  of  war  stocks  alone  retained  sinff  May.  H*14.  has  been  28  millioij.-=.^ 
anv  semblance  of  life  in  the  list.  Here,  Circulation  rose  .3  millions, 
agiiin  price  changes  were  slight.  A  fair  There  was  little  indication  of  any  pros- 
demand  for  Dominion  Iron  about  the  middle  pcct  of  a  profitable  use  of  these  funds  by 
of  the  week  led  to  a  fractional  improvement,  the  banks.  The  eurrent  loans  m  this  eoun- 
in  priee  Car  Locomotive,  Dominion  try  dropped  over  2  millions,  and  abroad 
Bridge  and  Steel'  of  Canada  continued  dull  they  fell  off  by  a  million  and  a  half.  There 


to  have  beon  merely 


and  almost  utterly  inactive. 


was,  however,  a  substantial  curtailment  of 


In  the  Power  group  some  demand  for  the  non-revenue-produeing  Dominion  notes 
Montreal  Power  stiffened  the  priee  over  item,  amounting  to  nearly  6  millions,  and 


previous  trading.  Laurenfide  and  Shawin- 
iga.n  remained  almost  stationary. 


this  sum,  with  the  added  fluids  produced  by 
increased  deposits  and  note  circulation,  was 


Trading  for  the  most  part  among  the  all  put  into  New  A  ork  call  loans — a  slight 
list'd  securities  resolved  itself  info  an  odd  improvement  in  the  banks’  income, 
lot  market.  s”  far  available  are  as  follows, 

omitting  the  last  three  figures  of  each  item: 

Tram-Power  I'nrcsporiKive.  yjay  iqi.5  April  1915  May  1914 

Among  the  unlisted  securities  Tram-  oAv’afe  aAiV-^io 

Power  continued  to  attract  attention,  but  Demand  dep.  347, .346 
even  this  highly  speculative  and  usually  Notice  dep.  691,891 
highly  siisceptibie  issue  failed  to  respond  to  ,  007’ a-?  1  qot’fiU  1 

tho  favorable  stories  told  in  the  Street  re-  Total  Iiab.  l,3*.7,4o4  1,321,638  1,301,012 

garding  the  prospects  of  a  decision  on  the 

franchise  question  satisfactory  to  the  Mont-  Uur  loans,  -ao  oao  oao  .ao 

rea.l  Tramways  Compan.v.  Can. 

C’arriage  Factories,  next  to  Tram  Power,  cur.  abroad  36,3<_(i 
w.as  the  most  active  of  the  unlisted.  Car-  Dom.  notes  1,31. OH)  1,36, <18  93,!>18 


as  to  pass  almost  unnoticed.  That  there  is 
a  demand  for  the  stoek  seems  to  be  obvious. 
It  is  being  absorbed  so  quietly,  however, 
that  but  little  stir  is  being  created  market-  | 
wise  by  its  movements.  ! 

Among  market  obserx'crs  the  opinion  j 
generally  prevails  that  the  market  is  in  for 
a.  continued  spell  of  quiet  trading — an  ac¬ 
centuation  of  the  dullness  which  usually 
accompanies  the  mid-summer  shason. 

FRIDAY’S  MARKET 

The  Montreal  stock  market  continued 
to  drift  in  Friday  morning's  trading.  I 
Quotations  showed  but  slight  changes  and  ' 
transactions  were  few  and  far  between. 

3'he  following  were  the  principal  quot-  i 


Can. 

760,631 

762,932 

838,463 

Cur.  abroad 

36,376 

37,705 

51,813 

Dom.  notes 

131.070 

136,718 

93,818 

Specie 

64.113 

64,137 

4.5,113 

Call  abroad 

136,099 

121,523 

129,89; 

Call  in  Can 

71.517 

68.599 

67,211 

Total  astwts 

1,568.792 

l,564,&ta. 

1.545,890 

QIEBEC  RAILWAY  INTEREST.  j 

Interest  on  Quebec.  Railway  bonds,  which  | 
fell  due  on  June  1,  has  not  yet  been  paid.  ' 
The  company  has  ninety  day.s  of  grace  j 
under  the  trust  deed  in  which  to  meet  the  | 
payment,  and  it  is  understood  that,  as  in  j 
the  case  of  recent  due  payments,  full  ad¬ 
vantage  will  he  taken  of  the  period.  | 

The  annual  statement  of  Quebec  Railway  j 
for  the  year  1913-1914,  which  was  promised  I 
last  summer,  has  not  yet  made  its  appea.r- ! 
ance.  The  statement  for  the  year  1914- 
1915  is  due  shortly.  The  company's  year  ! 
ends  OQ  June  30. 


What  .  "'out  Canada? 

\  cable  n-pjrt  says:  “Mr.  Lloyd 
George  deprecated  what  he  termed  all 
the  wild  and  irresponsible  talk  of  there 
being  plenty  of  shells  available.  He 
said  he  was  scouring  the  country  for 
them  and  was  prepared  to  take  every 
shell  that  could  be  produced.” 


ations  at  noon: — 

Aaked 

Bid 

B.C.  Packers . 

. . . .  118 

114 

Scotia . 

....  66 

64  li 

Bell  Telephone . 

....  147 

146 

Ames  Holden . 

.  . . .  9 

8 

l.ake  of  Woods  pfd . 

120 

Mackav  pfd . 

....  69 

66 

Illinois  pfd . 

. . . .  93 

91 

Can.  Cottons  pfd . 

....  73 

Montreal  Power . 

....  220 

Dom.  Textile . 

....  73 

70 

Steel  of  Canada . 

....  loH 

15 

Mackav . 

....  83 

78  b, 

Can.  Locomotive . 

....  iOH 

39 

Dominion  Iron . 

....  31 

30I-i 

Canada  Steamships . 

....  9 

8H 

WE  offeA- 

CANADIAN 
COTTONS,  LIMITED 

5% 

First  Mortgage  Bonds 

Due  July  2nd,  1940.  £ 

Price;  To  Yield  oxer  694%. 

Royal  Securities 
Corporation,  Limited 
164  St.  James  Street, 
Montreal. 


t 


h  TIMES,  MONTREAL,  SATURDA 


BANK  OF  MONTREAL  BRITISH  CANADIAN 

KSTAHMSIIKO  1S17  ’  - 

INC'OKPOKATKI)  BY  ACT  OF  PAKIJAMKNT  |  |  flVlRk  |?  I  fllcP  Til 

CAPITAL  Paid  Vp  .  Slfi.onO.OOO.Ol  LlUiflDLlA  vUAl  •  I  U 

rest.  ;i !'.;;;!!!! i ! i lo.oon.ooo.o.i 

HEAD  OFFICE:  MONTREAL  GOTONOTEHOLDERS 


HEAD  OFFICE:  MONTREAL 


ItOAItll  OF  DIRECTORS 

11.  V.  MEREPITH,  Esq..  Prosidont 

S  ORErNSIIIELPS,  Esq.  i^IR  MACDONALr 

Hon  RCBT.  M  ACKAY  SIR  TlldS.  SH  Al CHNESSY.  K.C.V  O.  R.  v.r. 

A.  BAL  AIGARTEY.  Esq.  C.  B.  CORnox,  Esq.  H  R.  DR' 

D.  KOKBK.S  AXnrs  Esq  AVM.  MrMAsq'ER.  Esq. 

SIR  FREDERICK  AVII.LT AATS-rAA  LOR.  M,  D..  ('.(’iioral  ManaRor. 

C.  SWEENY,  Supt.^rlUsh  f'TcOc'^Io'rn'.  Supt.  Quebec  Branches. 

D.  R.  CLARKEl'supt'^AVariUme  ITovincc's  ^nd^N^cw^  Hranchos' 

BKAN(  IIKS  IN  CANADA. 

_  ,  At  alii  mportant  cities  and  towns  in  the  following  Provinces 

^ovlnre  of  Ontario,  Prnvinro  of  Nova  srotla. 

Province  of  Quehoc.  Pro^ince  of  Manitoba. 

Province  of  New  Brunswick.  IVovince  of  Saskatchewan. 

J  rovince  of  Prince  Edward  Island.  Province  of  A!i)Grta. 

Province  of  Briti.sh  (’’olunibla. 

»  ^  _  BKANCHKS  OITSIDK  OF  CANADA.  ^ 

London,  Enp.“47  Threadnecdle  Street.  K.C.  ^^hicaco.  111. — Itis  South  La  Sallo  Street, 

n.  C.  I'a-ssels,  Manaper.  Spokane.  State  of  Washington. 

Suh  Apenev — 0  Waterloo  Place.  St.  .lohn’s  N<'wfnimdland. 

,  Pall  Mall.  S.W.  Ciirlinp.  Newfoundland. 

New  Aork,  X.A'. — ti4  Wall  street.  R.  A'.  Ilehden.  Grand  Falls,  Newfoiindl.and. 

W.  .A.  Bog,  J.  J.  Nlollineux,  .Apenls.  Mexico  Cit.v.  Mexico,  U.r. 

,  .  RANKKR.S  IN  GREAT.  BRITAIN.  , 

London.— The  Rank  of  Fnpl.and,  The  I.'nion  of  Liveri>ool. — 'Pile  Bank  of  Liverpool,  Ltd. 

Ixindon  Smith's  Rank,  Ltd.,  laindoii  County  .  ,  ,  ,  j  „  u~. 

A  \\  est  minster  Bank,  Ltd.,  Tho  National  Provin-  .Scotland. — The  Bnti.sli  Linen  Rank  and  Branches 

elal  Bank  of  Fnpland,  Lid. 

RANKERS  IN  THE  I  NTTED  S  I  A TES. 

New  A'ork. — The  National  City  Bank,  National  Bank  Detroit. — The  I'irsl  and  Old  Detroit  Nat.  B.ank 


SIR  WILLIAM  MACDONALD  !  Jfl  Vicw  of  Ultimate  Value  of  Pron- 

C.  R.  IIOSMF.R.  F?q.  _  _  ' 

”MrSiASTFR''E«i°‘  '*  They  are  Expected  to  Pro- 

*\Ta'n™!scri'‘“"’’'"''^  Vide  a  Large  Sum  in  Exchange 

CK  BURN.  Supt.  Quebec  Branches.  . 

a  ..  for  Receivers  Certificates  - 

cwfoundland  Hranchos' 

„  .  Discrepancy  Between  Promoters 

rin^  Provinces  ^  » 

Ma'dt.S.““  Estimates  and  Actual  Figures. 


DIVIDENDS  WILL 
EXPEND  THIRTEEN 
MIUIONS  IN  CASH 

I  _ 

I  Dominion  Day  Disbursements  on 


PAID-UP  CAPITAL,  $15,000,000  REST,'  -  - 


.F.  W.  FUvelle,  E»q.,  LL.D. 
Kinsman,  Esq, 

Canadian  Securities  as  Already  i  EdwL"d^^ 


BOARD  OF  DIRECTORSi 

Sir  Edmund  Walker^  C.V.O..  LL.D.,  D.C.L., 

President 

John  Ilosktn,  Esq.«  K.C.,  LL.D.  Sir  John  >f.  Olbson« 

J.  W.  Flavelle,  Esq.,  LL.D.  K.C.M.G.,  K.C.,  LL.D. 

A.  Kinsman,  Esq.  Robert  Stuart,  Esq. 

Sir  Lyman  Melvin  Jones  G.  F.  Galt,  Esq. 


Officially  Declared,  Totalling 
Huge  Amount,  Should  Have  a 
Tremendous  Effect  on  Business 
Generally. 


F.  R.  Wood,  Esq. 

ALEXANPER  LAIRD, 

General  Manager. 


H.  J.  Fuller,  Esq. 

Alexander  Laird,  Esq. 

William  Farwell,  Esq.,  D.C.L. 


F.  A.  Lash,  KJ:./ 

Vice«Preside|lt 

Gardner  Stevens,  E^l* 
George  O.  Foster, 

Chas.  Colby,  Esq.,  ■  A* 
A.  C.  Flumerfelt,  ■  V 

G.  W.  Allan,  Esq.i  ■  A 
F.  P.  Jones,  Esq.  |  ■  ■ 

JOHN  j  I  I 

Assistant  Gene-  I 


Anotlicr  uiRantic  “itroniolioii,”  (lie  Brit-  Dividend  tlishurseinenls,  .July  1,  on  Can- 
ish  ( 'anadian  Lumber  ( 'orpiirat ion  Limited  adian  .securities,  ns  already  ilefinitely  an- 
i,„  •  .  riM  ..  •  '  iioiinced,  insure  a  pavment  to  investors 

IS  to  he  re-organi/.ed.  1  he  re-orRamz-  reaehine  thirteen  millions  of  dollars.  The 
fttion  in  fad  is  to  bo  st)  ooinijloto  that  in  loosononp  t>f  this  j^roat  volume  of  cash,  i 


.srotl.tnd.-ThcBriti.sh  Linen  Rank  and  Branches 

ITKI>  STArKN.  position  of  the  British  ('!i.nadi!in  Lumher 

Di'frnlt _ The  Klr«f  nnd  Old  Detroit  Nat.  Hnuk  ,•  .  ,,  . 

Hutfain!  The  Manuf.'icturor*;’ A:  Traders’  Nat.  Hk  ^  <U  porat  ion.  Asa  promotion  it  wasone 
Niu  Kniiicisco.--  First  National  Hank  of  San  of  the  most  ularinR'  that  ever  entered  the 
Kraiu'isro  'Hk*  Anglo  and  London  Paris  boufjon  market  as  a  (’anadian  proposition. 
MinmVinoIis.-— Noithwostcrn  National  Hank.  Alail  advices  tell  of  t  lu'  meelitilj  in  l>on- 


Philadclphia.— Fourth  Street  National  Hank.  San  Francisco. --  First  National  Jktiik  of  San 

St.  I./Ouis. — The  Mechanic  Ainorirans  National  Hank.  Fran<*lsc<L  'Flu*  Anglo  and  London  laris 

Boston,— Tlie  Alorrliants  National  Hank.  National  H.auk.  ....  •  t,  i 

Cleveland — The  First  National  Hank  ofcdeveland.  Minneapolis.-— No»thwe,stern  National  Hank. 

Pittsburg. — The  Hank  of  Pittsburg,  N.A.  Seattle.— Seaiile  National  Hank. 

St.  Paul — First  National  Hank  of  Sf  Paul. 

Savings  Dispart  nienfs  connc<*ted  wit  h  each  <  'anadian  Hrancli  ami  ini  crest  allowed  at  current  rates.’ 

Collections  at  all  points  of  the  world  undertaken  at  most  favorabh*  rates. 

Travellers*  (’hcfiues.  Limited  (Miequcs  and  Travellers'  Letters  of  (Ycdit  issued  negotiable  in  all  parts 
rf  the  world.  ,  ........ 

This  Itank  with  its  Hranches  at  every  important  point  in  Canada  ofTers  exct'ptional  faciUtios  for  the 
transaction  of  a  general  Hanking  business. 


THE  MERCHANTS’  BANK 

tSTABM.sni'H  C  A  M  A  IN  A  HEAP  OFFICE 

Ur  LAJlAUA  Montreal 


pw  A'ork.— The  N.-ilioii,'il  City  Bank;  National  Bank  D.  trnit.— The  l••ir-:l  and  Old  pefroit  NaL  B.-ink 

of  romrporcc.  National  Bark  Bank.  BntTaln.  The  Mannfactnrpr-i' &  Traders  Nat.  Bk  '  <u  |ii>r.u  lou 


I  the  ulfimale  lillle  of  the  oriRin.iil  flriineial  ihrouifhout  the  Dominion — for  it  will  very 

scheme  appears  likelv  to  he  visible.  largely  he  distrihuled  in  ('anada  -cannot 

^  T.,,,  I.-..  ri>  ‘  1  r  I  hut  have  an  extremely  helpful  effect  on 

T  UK  h  iN.ANt  i.tL  1  IMKS  has  for  a  very  lonR  j, generally. 

nc  assumed  ti  critical  attitude  lowtird  the  ,Jnjy  as  the  end  of  (he  second  qtiarter, 
sition  of  the  British  Canadian  Lumher  as  well  as  the  half-year  period,  is  an  ini- 
•rporation.  .As  a  “  promotion  "  i1  was  one  portant  dale  in  t  he  hnancial  c.qlen.lHr. 
the  most  Klarinu  that  ever  entered  the  ,  officially  declared  the  summer  diM- 
indii,!  oc  _ i:.s^  . . jibxrA  (lunds  an*  as  lollows:  - 


TraiisporDition 


don  recently  of  the  preferred  share  ami  note  j,  jj  H,-  opo 

Piihlic  I'tility. 


E.slinijilrs  mill  Rent  Rr.siill-. 


,  Brazilian  preferred . 

I  here  has  heen  pointed  criticism  of  flic  Illinois  Traction  pfd 
matitiRemciil  even  after  the  comiiiinv  was  IVnn  VVsler  .'ind  Power 
thorouffhl.v  ‘•promoted.”  The  "eit imates ”  Tw iu\'uy  ,'om  •  .V. .  . .  ^ 

contained  in  the  oriijinal  prospectus  aiul  the  Twin  City  pfd . 

results  as  rt-ached  were  the  most  slrikiuK  Toronto  i{ailwav!... 
cvidcuccs  to  stipport  criti<-ism  levelled  at  Ottawa  Power  !!!! 
the  inan.aKcment.  Tcleolion.v 


The  Canadian  Bank  of  Commerce  havinji  Branches  in  all! 
the  important  towns  and  cities  throughout  Canada,  an 
well  as  Newfoundland,  the  United  States.  England  and 
Alexico,  oilers  unsurpassed  facilities  for  the  transaction 
of  every  description  of  bankinit  business. 


THE  BANK  OF  BRITISH  NORTH  AIHERI 

SatsbU,h,d  la  1836.  Incorporated  by  Boyal  Charter  In  1840.  ■ 

Paid.up  Capital  .  $4,8(UT,ftffft.6«  Reserve  Fund  •  $3,0174Ki  B 

Head  Office— 5  OKAOrCRVRCH  STKEET,  EOHDOH.  I 

BEAD  OFFICE  UT  CANADA— St.  Jamee  Street,  MONTHEAD.  JK 
R.  B.  aiACXENZIE,  General  Manager. 

This  Bank  has  Branches  In  all  the  principal  Cities  ef  Carada,  ln(^=^H 
Dawson  City  (Y.T.),  and  Agencies  at  New  York  and  San  Francl  ■ 
the  United  States.  Agents  and  Correspondents  in  every  pi,.t  o!  ^  P 

t  Agents  for  the  Colonial  Bank,  West  '.idfes.  I 


Bell  'rclc|)lion( 


For  inslanco,  iieeording  to  I  he  prospectus  .Sluiwinigtin  Water  &  Power, 


PAID  UP  C.APITAL  . 

RESERVE  FUNDS  AND  UNDIVIDED  PROFITS 


$7,000,000 

7,245,140 


Pr»RSf)«»n4  .  .  , 
A'ice»I*rpisidr 
Cieneral  Mb 


MONTACiU  ALLAN.  C.V.O. 

. K.  W.  BLACKWELL 

. K.  h\  IIEBDBN 


209  Branches  and  At^enrir*  Sn  Canaria,  extending  from 
*  the  Atlantic  to  the  Facific. 

A  GENERAL  BANKING  BUSINESS  TRANSACTED. 


Special  Attention  i^ivcn  to  Collections 
I).  C.  .MACABGW 


Sarint^s  hank  Department  at  all  branches 
Manai^er  Montreal  Branch. 


(he  cstimatcil  iinnual  profits  would  he:  --  West  India  Klcctric . 

Pill .  ?()20..q;51  Dcmcrara  KIccIric . 

PM 2 .  1,10. ■),()()()  'I’rinidad  Licet ric . 

l!Mo .  1  ..■)()0,(M)()  Duluth  Siiiicrior . 

.Acfording  to  the  annual  reports,  since  ■ '.j . 

published,  the  actual  results  have  been:  Dominion  I  <)wcr  pid . 

,nii  et.'K  1..,.  Do.  limited  ptd . 

. .  Inter,  I.ighl  and  I’owcr . 

.  J  i-.Uo  •  Borto  Rico  pfd . 

191.1  (deficit) .  .i9.).9dh  Montreal  I'ower . 

(The  company’s  profit  and  loss  account  at  Winniiici;  hl\ . . 

the  end  of  191 :{  showed  a  profit  and  loss  Alontrcal  Tclcijraiih . 

deficit  of  ?.1S4,(>7.’).) 

No  Uoufideni'o  in  Xlaiini^emont. 

It  will  he  rcmcmhcrcd  that  in  the  autumn  n.  •  .  ,r  l*'*^'***^'’’”**" 

of  PM.-i  a  $;{.()()(),()(l(t  i.ssiie  of  three-year  .S  l>n^inion^  n-xlilc . 

per  cent,  notes  at  9.">  was  put  forth  iiy  the  * . 

company  to  meet  pressing  liabilities.'  ,\t  ^1  ^ckay  common . 

the  recent  meetiii,c:of  noteholders  in  London.  ,,  P*”-  •  •  •  •  •  . 

A.  L.  Dickinson,  who  went  to  Vancouver  . 

and  rejiorted  for  the  receiver,  referring  to  ^  ^  , . 


l.'iO.noO  (  Agents  for  the  Uolonial  Rank,  West  anles.  ■ 

1()7,0;{‘2  Drafts,  Money  Orders.  Circular  Letters  of  Credit  and  Travellers'  Cheqi.1 

S-l, !)■)()  Issued  negotiable  In  all  parts  of  the  world.  • 

Savings  Department  at  All  Branch 

41,7l>tt  o.  B.  OEKHABD,  Montreal  Manager. 

.•bit), 000 

JlM.OlX)  >>  J 

10.000  _ _ _ _ 1 1 

1.2.')0  I 

if  THE  DOMINION  BA 

lO'J.OOO  yiK  kd.ML'ND  B.  USLER,  M.P.,  PRESIDENT.  W.  D,  .MATTHEWS,  VICE-pj 
ln’?q«  G.  A.  BOGEBT,  Ge'ncral  Manager. 


THE  DOMINION  BAl 


liHliisitrials. 

Dominion  Textile . 

Do.  pfil . . 

Mackay  common . 

Do.  i)fd . .  . 

(’ail.  (iciicral  Klcctnc . 

Biordon  Pajicr  pfd . 


l.'i.OOO 

lo.iao 
.  4().S,r}79 
22.-).000 
40,000 

!?2,.jl9,liS2 


7."i,O‘20 
.TLOl.'i 
.'OO.OOO 
.■)I7,.*)0.') 
140,000 
17,. 100 


INCORPORATED 

BANK  ofTORONTO 


He.ud  OtTire - TORONTO 


Pald*iip  Capital., 
Reserved  Funds . 


. s.'.non.nnn 

. $«,102,S10 


DIRECTORS 

Dri.'CAN  CorLsoN.  rre  ident.  W.  G.  CroonERH.xM.  Vice-Pres. 

.1.  H  t.'.DEnsoN,  2nd  Vioo-fTos. 

Hov.  C.  !S.  Htm.xn;  AVu.i.hm  .Stone:  .Ioh.n  M.tcnoNAi.n; 

Lt.-Coi,.  a.  E.  GoonERH.AM.  Lt.-Col.  F'.  S.  Meiohen. 

..  J.  L.  EngLEHXRT,  Wm.  1  tiEAR. 

Thob.  F.  How,  General  Manager.  J.  It.  Lamb,  Supt.  tf  Hranches 
T.  A.  Rird.  Chief  Inspector. 

BANKKRS 

XF.W  YGRK — National  Bank  t>f  Commerce. 

CHICAGO — First  National  Bank. 

^^^^^LONDON,  Eso. — London  City  &  Midland.  Banki  lAmited 


FXPFRIFNCFD 

RANKING 

Careful  attention  Is 
given  to  the  hanking 
.areniint.s  of  hii.siness 
men.  Onr  long  exper- 
jenee  of  sixt.v  years  to¬ 
gether  with  this  Rank's 
ample  fuiul.s  and  ext(>n- 
slve  I'onnertinns  ensure 
a  full  and  satisfactor.v 
banking  service  to  our 
customers. 


judgti,  I  a,m  inclined  to  agree  with  them. 
Tliiit  condition  is,  however,  entirely  clim- 
ipiited  by  (he  appointment  of  a  receiver, 
through  whose  a))pointment  (he  iiote-holtl- 
ers  have  taken  absolute  possession,  of  the 
whole  of  the  iissets  of  the  company.” 

One  of  the,  sorriest  factors  in  the  whole 
I>ropositioii  was  the  wholesale  generosity  to 


(ioiilcl  M.'inutacturing  com..  . 

Do.  pfd . 

Krandra  m-llendcrson . 

Ogiivic  Flour  Mills  com . 

West  Kootenay  jlfd . 

i^'iimans  l.itd.  com . 

Do.  preferred . 

Dominion  F’iirk . 

Ciiiiadian  Ijocomolive  pfd.  .  . 


CAPITAL  PAID  UP .  $  6,000,000.  t 

RESERVE  FUND  AND  UNDIVIDED  PROFITS .  $  7,300,000.5 

TOTAL  ASSETS..  ^ .. . .  „  _ _ ... ... . . « ..  $80,087,109  J 


Trust  Funds  Should  Be  Deposit 

in  a  Savings  Account  in  The  Dominion  Bank.  Such  funds  an  Ij 
protected,  and  earn  interest  at  highest  current  rates.  'I  I  j 

When  payments  are  made,  particulars  of  each  tranfiaJ  J 
be  noted  on  the  cheque  issued,  which  in  turn  becomes  ■  M 
voucher  when  cancelled  by  the  bank. 

ESTABLISHED  1865 

UNION  BANK  OF  CANaJ 


thu  iv;omoforxs  whun  tho  sohomo  A^as  onirin-  '  <niauiaM  ..ihmmmo. iv r  piu.  .  . . 

all.'  floatorl.  Nothint>:  nioro  c:onrroiis  oonhl  . 

I, .VO  h,.™  ,.„„vvlv,.,E  i,  ... 


HE  ROYAL  BANK  OF  CANADA 


INCORPORATED  1863 


1  generosity.  v,aii.  a  an 

.  .Mr.  L.  Dickinson  has  mado  it  known 
since  his  inxcstigiition  fluit  of  the  capital, 

over  Si>,,500,(t(»()  out  of  the  SHi.(l90,000  Mininji  Companies. 

ordinary  shares,  and  about  .'?."),n9(),()()0  Porcupine  (Vown . 

(.'?l(l,()(H),0()()  authorized)  of  the  preferred  McKinley-Darragh  ... 
shares  were  vendor's  shares.  Out,  of  the  Consolitlated  .Smelters.. 

preferred  shares  only  .SrLbbb.OOO  were’  sub-  firanby  Mines . 

scribed  in  cash,  and  these  received  ti.  bonus  Crown  Reserve . 

of  10  jier  e.ent.  in  common  stock.  Thus  the  I.a  Rose . 

vendors'  shar<>s  controlletl  (he  romiiany.  Xipisging . 

The  “last  .straw”  financing  undertaken 
by  the  directors  in  the  autumn  of  191,'{  was 

done  at  n  eost  of  10  per  cent .  in  tixerl  charges.  Bank.s 

Kven  this  costly  bit  of  financing  has  been  x-  c  ,■ 
liroven  ineffective.  i,'’'’*-  .  . 


$  5,000,000 
3,400,000  j 
80,000,00^ 

President — 


Head  Oflicet  Wiimipei 

PAID-UP  CAPITAL  -  -  -  $  S,000,00C 

RESERVE .  3,400,000 

TOTAL  ASSETS  (OVER)  -  -  80,000,000 

BOARD  OF  DIRECTORSi  J 

g  -jg-,  ilonora^y  President'— Sir  WILLIAM  PRICE  President — 

S1,93K  >48  Vire-Presidents— R.  T.  RILEY,  Esq.i  G.  H.  THOMSON,  Esq.  { 

W.  R,  Allan,  Esq.  BriA.«Gen.  J.  W,  Carson.  S.  Haas,  E 

.V.-.  lion.  S.  Barker,  Esq.,  P.C.M.P.  B.  M.  Cronyn,  Esq.  J.  S.  Hou^l 

()0,000  M.  Bull,  Esq.  E.  L.  Drewry,  Esq.  F.  E.  Kanu 

H7,130  Shawl 

1  1H,104  Balfour,  General  Manager.  H.  B.  Shaw,  Assistant  General  Ml 

F.  W.  S.  Crispo,  Superintendent  of  Branches  and  Chief  Inspector.  I 
"Dn’giiwjl  LONDON,  ENGLAND,  BRANCHES  I 

*  '  6  Princes  Street,  E.C.  and  West  End  Branchy  Haymarket,  S.W.  1 


Bri^.wGen.  J.  W.  Carson. 
B.  H.  Cronyn,  Esq. 

E.  L.  Drewry,  Esq. 


Capital  Authorized .  $25,000,000 

Capital  Paid-up .  $11,560,000 

Reserve  and  Undivided  Profits .  $13,170,009 

Total  Assets .  $180,000,000 


Xova  Scotia . 

Dominion . 

Re-Griiiinizat!on  Scheme.  Molsoitit . 

That  the  re-organization  is  to  he  on  dras- 

llle'SuSr' ""  . .  I _ II . 

The  was  foreshadowed  in  (he  ac-  ‘ . . "J  I’ll  BK  A  AlU  A  A  Al  A  I 

couutaut’s  re|)ort  prepared  for  the  receiver,  .-q-  ■  ■  IIIIIL  ■  II  l||  IS  lit  B  H  II  HI  H 

R.  W.  Middleton.  It  is  proposed  to  in, med-  -r  .  •  .  So.), „,()()  1 1|  |M|  H  ||  yf  »  ||  H  I 

lately  issue  ^.'mO.OOO  7  per  cent,  receiver's  rnisl  and  Loan  (  nmpanir.s.  ^^^slsl^] 

certificates,  which  will  form  a  first  charge  on  London  and  Can.  Loan .  hfap.  nvvTt'F  Toronto  tamfs  MASON  General  Manal 

all  the  assets  excepting  logs  and  lumher.  Canada  Permanent .  MO.noO  HLAD  OH- ICE.  TORONTO  -J 

alread.v  pledged  to  the  banks,  in  order  to  Kastern  Trust .  13. '273  BRANCHES  ANT)  CONNECTIONS  THROLGHOLT  CANA 

savt'  the  iiropert.v.  'I’liis  issue  would  take  (luarantee  Co.  of  X'..\ .  7, bio  SIX  OFFICES  IN  MONTREAL: 

cai'<>  of  t  he  immediate  futun>  ami  assist  the  Huron  and  Erie .  b.'{,()(l()  Main  Office,  Transportation  Building  St.  James  Street. 

note-holders  in  saving  their  interest,  am-  North  Scotland  Can.  Mtg .  i)t).7,')()  Bonaventure  Branch.  523  St.  James  Street. 

oiinting  to  over  S I, ()l)(), ()()))  three-year  8  per  Standard  Trust .  lb,S7.o  Hochelaga  Branch,  Cor.  Cuvillier  and  Ontario  Streets. 

cent,  collateral  gold  tiotes,  the  security  for  (iuelph  and  Ontario  Invest.  .  ,.  30,41.1  Mount  Royal  Branch,  Cor.  Mount  Royal  and  Papineau 

which  is  ?3,. 100. 000  first  mortgage  ti  per  Trusts  anti  (iiiarantee .  40.r»14  Papineau  Branch,  Papineau  Square. 

cent.  boTids  deposited  with  the  Royal  Trust  Toronto  Mortgage .  14,941  _ St.  Denis  Branch,  478  St.  Penis  Street. 

. 

It  is  presumed  that  the  S9, 931, -100  of  Union  Trust  Company .  2.1,000  - - - — .. _  . _ "  . . J - -  - - - ~ 

common  stock  will  btt  entirely  wiped  out.  '  Kl^lAf  ■)§■■■■  A  KIP% 

. . .  •  THE  NATIONAL  BANK  OF  NEW  ZEALAND, 

Winnipeg  electric.  head  office  •  -  it  Mocga.e  street,  Lo„d< 

re-organization  was  to  eliminate  fixed  Ineome  returns  of  the  Winnipeg  Kleeirie  pojjj  uq  Caoital  and  RcSt . 

charges  by  having  jireferred  shart's  instead  Railway  Company  make  it  increasingly  P  ^  -r*  •'  . 

of  bonds.  That means  the  note-holders  aiui  evident  that  a  further  reduction  in  tin*  divi-  ReSCr'Ve  Liability  OI  fropnctors . . 

the  roeeivers’  certificate  holders  would  re-  dent!  rate  must  be  considered  imminenl.  Head  Office  in  New  Zealand,  Wellington 

eeive  possibly  partly  cash  ami  part  ly  pre-  The  latest  hgtm'S  with  regard  to  earnmgs  are  Branches  and  Agencies  throughout  New  Zealand. 

lurrod  sliarus,  with  a  bonus  of  common  thoso  for  April  sepurod  by  1  hk  I’ixanci.al  ana  j  j»a 

stook.  Those  of  t  lie  proforrrd  sharoholdors  Times  this  week.  The  net  tiffures  are  Bills  of  Exchange  collected.  Wool  and  Produce  Credits  arrange 

who  had  not  subscribed  for  notes  or  re-  SS7..V20  for  tho  month  eompari'd  with  Sldb,-  of  Banking  Business  undertaken,  j 

eeivers’  eertifieates  ought  ti>  have  no  pre-  last  year,  a  deeline  of  $oH.07*b  being  at  .  ^ttxttc  txt  /-AXTAriA  TKo  Rant  nf 

fcrretl  issue  at  all.  They  might  get  some  (he  rate  of  40  per  cent.  AGENTS  IN  CANADA— The  Canadian  Bank  Of  Commerce,^™ 


It  was  XHlionale 
,,  Standard 


HEAD  OFFH'K.  .M'.INTRKAI, 

,33.5  Rraiiche*.  in  I'-niinilir  ami  N'p  wlim  n  lln'i  t. 
I’wenty-seveii  Rranrllr.',  in  C'liha,  Po.'ta  Rira  nii'l  Jlaiiiinlrnii  Rftpillili; 
RRI1ISIS  WKST  INDIES. 

ANTIGI'A— St.  .lol.n.;  «« .‘.U  A.MAS— Na.sNau;  RARR  VDOS— Rrid^ptnwni 
DOMINICA — Rr.vaii;  GRENADA — St.  liporte's,  JAtl.tlG.A — Kiiig.taai 
ST.  KIl'T’S  t^asKetorrrt  TRIN'ID.ID — Port  ni  Spain  anti  .San  Fernanla. 
UltlTISlI  IION’DIJRAS  -RoIIko 

BRITISH  Ciltl  AN  A — tiporgelowii.  New  Anistcnlain  and  Rose  Hall  (Corynt.vn 


LONDON,  ENIiLA.ND 
:  Bank  BIcIga,.  Prinrea  Street,  E.P. 


NEIV  YORK  PITY 
for.  tVilliani  nnti  Cellar  Streeta 


Ul  SINESS  ACt'OPN TS  CARRIED  UPON  FAVtlRARI.E  TER.MS. 
.SAVINGS  DEPART.MENT  AT  ALL  RRA.NGHES 


TheBankof  Ottawa 

ESTABLISHED  1874 

Head  Office  :  -  Ottawa,  Canada. 


The  Bank  having  near  .330  Branches  In  Canada,  extendinit  from  Halifax  to  1 
nifera  excellent  farilitiea  for  the  tranaaetion  of  every  deseription  of  Banhint  Bu« 
$S'28,534  rnrrespondenfa  in  all  cities  ol  Importance  throuAhoiit  Canada,  the  United  State 
Kingdom,  the  Continent  ol  Europe  and  the  British  Coloniea, 

Collertiona  made  in  all  part,  of  the  Dominion  and  retiirna  promptly  remi 
210.()0()  ratea  of  exchange.  Letters  of  Credit  and  Travellers'  Cheques  issued  available  ’ 
180.900  ‘•o'  world.  _ 


ORM3INAL1  Q| 
CHARTER  I  OH 


Capital  Paid  Up 

Rest  and  Undivided  Profits 

Total  Assets  over  - 


$  4,000,000 
4,978.299 
60,000,000 


S.1!)7,.100 

TriisI  and  Loan  ('nmpanir.s. 

f)n  and  Can.  Loan .  12. .113 

da  TVrmanent .  1.10,000 

■rn  Trust .  13.273 

iintro  Co.  of  N..\ .  7,bl.1 

n  and  Krir .  b.'I.OOO 

North  Scotland  Can.  Mtg .  i)0.7o0 

lard  Trust .  lb,87.1 

)h  and  Ontario  Invest.  .  ,  .  30,41.1 

s  ami  (iiiarantee .  40.r»14 

ito  Mortgage .  14,941 

Canada  Loan .  .1,000 

1  Trust  Company .  21,000 


$110,410 


WINNIPEG  ELECTRIC. 


re-organization  was  to  eliminate  fixed  Ineome  ret  urns  of  the  Winnipeg  Kleeirie 
charges  by  having  jireferred  shart's  instead  Railway  Company  make  it  inereasingly 
of  bonds.  That  means  the  note-holders  aiul  evident  that  a  further  reduction  in  the  divi- 
Ihe  receivers’  certificate  holders  would  re-  dend  rate  must  be  considered  imminenl. 
eeive  possibly  partly  eash  ami  partly  pre-  The  latest  figures  with  regard  to  earnings  are 
ferred  shares,  with  a  liojiiis  of  eoninion  those  for  April  secured  by  The  Fi\.\Nri.\L 


ordinary  shares  on  terms. 


Tho  greater  ]iroportion  of  this  shrinkage 


Board  ol  Directors  : 

HON.  GEORGE  BRYSON.  JOHN  B.  FRASER, 

President.  Vice-President 

SIR  HENRY  N.  BATE,  DAVID  MACLAREN, 

RUSSELL  BLACKBURN,  DENIS  MURPHY, 

SIR  HENRY  K.  EGAN,  HON.  SIR  GEORGE  H.  PERLEY, 
E.  C.  WHITNEY. 

GEORGE  BURN,  General  Manager. 

D.  M.  FINNIE,  Asst-General  Manager. 
W.  DDTHIE,  Chief  Inspector. 


Montreal  Branch . G.  C.  WAINWRIGHT,  Acting  Manager 

Fairmount  Avenue  Branch. . .  .W.  C.  BURPE,  Manager 

Business  Founded 

AMERICAN  BANK  NOTE  COMPANY 

(Incorporated  by  Aot  of  Parliament  of  Canada) 

ENGRAVERS  AND  PRINTERS 

BANK  NOTES,  BONUS.  SIIABE  CERTIFICATES, 

DRAFTS,  CHECKS.  LE  I  TERS  OF  CKEDIT,  ETC., 

FOR  BANKS.  CORPORATIONS,  AND  GOVERN. 

MENTS.  CONTRACTORS  fO  THE  GOVERN. 

WENT  OF  CANADA  FOR  DOMINION  NOTES, 

POSTAGE  AND  REVENUE  STAMPS. 

'  Head  Office  and  Vi/orks  -  Ottawa,  208-228  Wellington  St 

Rranrhest 

TORONTO  MONTREAL  v/innipeg 

19  Melinda  St.  Royal  Trust  RIdji.  504  Main  St. 


The  principal  assets  of  the  company  are  undoubtedly  is  due  to  the  800  jitneys  oper- 
estimated  at  .$20,000,000.  The  receiver  ating  in  W'innipeg. 

points  out  that  unless  the  money  is  raised  on  The  Ajiril  returns  represent  the  smallest 
receivers’  certificates  soon  the  mortgages  RPt  ineome  in  a  three  year  period,  at  least. 


of  Banking  Business  undertaken. 

AGENTS  IN  CANADA — The  Canadian  Bank  of  Commerce,. 
North  America,  Bank  of  Montreal, 

Correspondents  In  all  parts  of  the  xeerld. 


are  likely  to  be  foreclo.sed  and  the  property  The  figures  for  the  four  months  indicate  A/friii 
nreckeiL  ’  earnings  at  the  rate  of  only  .$1,310,744  jier  iV±Uti 

i»  .  -I  r  I  -  u-i*.-  annum.  This  compares  with  net  earnings  '  — 

Delaita  of  „f  .?i.(;si,094,  for  li»14.  and  .$1.8'2b,()88  The  .%Ic 

Details  of  the  company's  present  financial  for  1913.  A  net  ineome  of  $1,3.10,744,  al-  Montreal  i 
diftic-ult ies  are  made  known  in  the  receiver’s  lowing  the  same  fixed  charges  as  in  1914,  ''Villiamson 
report.  , The  liabilities  which  have  reference  representson.ly7.3pereent.onthe,$9.0(K),- 
to  the  collateral  note  issue,  and  whieh  must  capital  stock.  In  1!)14  the  company  has  i, pen'll 


Mainly  About  Banking 


The  Molaons  Bank  is  opening  .v  braneh  at 
Montreal  West  under  the  management  of  K.  G. 


A  temporary  braneh  of  the  Bank  of  Montreal 


to  t  lie  collateral  note  issue,  and  which  must  '’t’V  ‘‘‘'•P'Gai  siopk.  in  I!I14  the  eomp.any  ^as  been  opened  at  Valeartier  camp.  Valcartler, 

be  (U'ovided  for  by  the  receiver,  consist  of  paid  1'2  per  cent,  in  dividends,  though  the  Quebec,  under  the  management  of  E.  H.  C.  Smith, 

two  years’  taxes  overdue,  licenses  and  fire  net  earnings  represented  only  1 1 .0,1  per  cent. 

jiroteetion  fees  overdue,  fire  iustiranee  over-  on  capital.  For  the  first  quarter  of  1911  the  „  m 

due,  mortgages,  overdue  and  shortly  malnr-  dividend  was  reduced  to  a  10  per  cent,  per  JJas  aecfdemailv^hot'in  the  stomach  last  Satiu-day 

ing,  rents,  royalties,  sundry  debts,  amount-  annum  rate.  The  next  dividend  date  is  evening. 

ing  in  all  to  $'2()8.()29,  whieh  a  margin  for  Jid.v  L  ; 

contingencies  would  bring  up  to  an  estim-  A  comparison  of  (lie  company's  monthly  Liect.  IIave  "'J’" 

..I.  A  4t3iuiiwwi  rntiicnv  io  n l',>l to ■  -  appointment  as  assistant  adjutant  of  the  iiSth  Bat- 

at<  d  $.>00,000.  returns  is  as  lollows.  ^  talion,  was  manager  of  the  Rank  of  Hamilton  at 

To  nrovide  for  these  delils  there  ar(>  on  Xet  1914  1913  Decrease  Midland,  Ont. 


contingencies  would  bring  up  to  an  estim-  A  comparison  of  tlic  < 
ated  S.'IOO.OOO.  returns  is  as  follows:  - 

To  iirovide  for  these  delits  there  are  on  Net 

hand  logs  and  lumber  over  and  above  the  .lanuary .  $110,493 

claims  of  banks  to  yield  about  .$110,(KK),  February....  137,873 

which  would  reduce  the  indebtedness  to  Alarch .  141,419 

around  $190,000  the  rect>iver  must  meet.  .\pril .  140,199 

The  cost  of  mainlainiug  the  property  Alay.  . .  14.8.021 

covering  all  fees  and  expenses  is  estimated  dtine .  147.442 

at  $1S(),00()  for  a  period  of  a  year  and  a  half.  Jnl.v .  1.1’2,‘274 

whieh  with  the  previous  total,  brings  the  August .  13.1,107 

financial  requirements  to  .$370,000.  September...  121,019 


$1.10,493  $111,901 
137,873  142,.1.'(4 


There  must  he  added  to  this  (he  interest  October .  133,097 


on  receivers’  certificates  and  miscellaneous  X’ovember.  . 
items  covering  cost  of  rc-organization  and  December.  . 
contingencies,  making  a  total  of  $491,000. 

The  issiu'  of  $1.10,000  receiver's  7  per  .L'H'iiary .  . .  . 
cent,  certificates  at  90  would  net  the  re-  February — 

quirt'd  amount  and  the  receiver’s  reiiort  Alarch . 

remarks  that  it  would  seem  that  in  view  of  April . 

the  great  ultimate  value  which  the  prop-  Increase 
erlies  have  been  reported  to  possess,  it  is  — 

in  tile  best  interests  of  the  note-holders  that  EACCII 

they  should  find  the  money  now  required,  Freaeli  e; 


124.1H)4 

137.081 

1911 

130.470 

120.093 

100.1.19 

87,120 


14'*  .134  4  001  F.  M.  Harking,  manager  of  the  Merchants  Bank 

1  'lo’iuut  branch  at  Red  Deer,  has  been  transferred  to  a  higher 

I',;,',,;,*'!  -.,">•)■)  position  in  this  eity.  Mr.  Harking  will  be  succeeded  i 

149,098  2.499  by  Mr.  Maxwell,  of  Vegreville. 

141,1.12  *1,409  - 

147  707  ,'1‘2.1  Andrew  Jukes.  Vancouver  manager  of  the' 

11'i’l'{'>  Imperial  Bank  lias  made  rapid  recovery  from  the  i 

,Vo’,-.'7  o,  oa-  severe  illness  he  underwent  six  weeks  ago.  He  ex-: 
1.>'),1 1  2  21, (X).)  pects  to  be  back  In  his  ofllce  next  month. 

1.10,080  21,001  - 

100.010  27,513  Private  Frank  HarriNon,  3rd  Battalion  Q.O  R,. 

im  'tnu  n-'-ini  reported  killed  on  Ma.v  2:t  by  the  bursting  of  a 

ic'-'olii  oA’.5i.>  shrapnel  shell,  was  in  the  head  office  of  the  ('om- 

10<.8t)4  30,21.1  merce  previous  to  eiilisling  for  overseas'  service. 

1914  - — 

1.10,493  '20,017  .lohn  MrI.ran.  a  Scotchman.  ledger  keeper  in 

1 'IT  KT'l  1”  7K(l  'he  Calgary  branch  of  the  Imperial  Bank  is  under 

11 1 '  I  .j-’.rc/'  arrest  charged  with  the  theft  of  $1.5,000  moreorless. 

141,4111  ,>i).2t)()  'I'he  acciisi'd's  e'nbezzlements  are  .said  to  have 

140,199  19,079  extended  over  a  j  ear. 


30,2 l.j  mcrcc  previous  to  eiilisling  for  overseas'  service. 

'20,017  .lohn  MrI.ran,  a  Scotchman.  ledger  keeper  in 
1-  -an  tho  Calgary  branch  of  the  Imperial  Bank  is  under 
•j-'‘>c/'  arrest  charged  with  the  theft  of  $1.5.000  moreorless. 
3i).20()  'I'he  acciisi'd  s  e'nbezzlements  are  .said  to  have 


extended  over  a  j  ear. 


'  '  The  death  of  \V.  J.  Sinclair,  formerly  of  the  | 

'  —  Cornwall,  Ont..  branch  of  the  Bank  of  Montreal,  tn 

E:«'II.VN(xE  PECl’I.IARITIES.  France  was  the  result  of  wounds  rt'celved  In  an  ■ 
,  ,  .  t  1  J  action  of  bravery.  He  was  a  member  of  the  4th 

rreacli  c'chauge  touched  a  new  low  Battalion,  maehine-gun  section.  Tribute  to  his 


methuds  of  realization  or  <>peration.  Special  extensive  selling  of  American  securities  by  He  was  absolutel.v’ fearless  and  game  to  the  la'st,  ami  i 
investigation  and  report  oil  the  whole  situ-  Londoi  .consequent  on  the  new  British  by 

iitlou  IS  &u^g6Stea.  l  lojux.  secUoa***  | 


THE) 

MOLSPIj 

BANK 


Incorporated  by  Act  of  Parlianl 
1855.  1 


Capital  Paid  Up  .  $4,00UJ 
Reserve  Fund . .  4,80fl 

HEAD  OFFICE  -  MONV 


Besides  its  93  BrancheJ 
the  Molsons  Bank  has'  an 
presentatives  in  almost^ 
cities  in  the  different 
world  offering  its  clie^H 
ity  for  promptly  tran^^f 
in  every  quarter  of 


1 
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NTREAL,  SATURDAY 


AMES-flOUir  H'CREADY  IMITED 
AFTER  STRENUOUS  VMR  IS  LOOKING 
FORWARD  TO  A  SPEEDY  RECOYERY 


P.LYAIL  &  SONS  CONSTRUCTION  CO. 

LIMITED 

Annual  Report  for  Year  Ending  March  31,  1915 


I 


Crown  Trust  Service 

The  Crown  Trust  Company  is  a  Trust  Com- 
panv  for  the  Public’s  Service,  able  and  willing 
to  act  in  any  approved  lYust  Capacity.  It  en¬ 
deavours  to  give  prompt,  efficient,  economical 
and  courteous  cervices  to  all  those  transacting 
bu.'iness  with  the  Company.  Enquiries  from 
interested  parties  are  cordially  invited. 


I  Trade  Depression  and  the  Anti-Patriotic  Campaign  Against  Canadian  ' 

Military  Boots  Have  Done  Their  Worst  and  Signs  of  Recovery 
Are  Already  in  Evidence— Heavy  Reserve  and  Depreciation  Appro-  fonVc 
priations  Have  Lessened  the  Profit  and  Loss  Balance. 


DIRECTORSi 

WILLIAM  LYALL 
President  and  Managing  Director 
TRAILL  OMAN  LYALL 
Vice-President  and  Treasurer 

t.Y  J.  N.  GREENSHIELDS,  K.C. 

H.  W.  BEAUCLERK 


DIRECTORS’  REPORT  TO  THE  SHAREHOLDERS. 

Montreal,  May  Ifitfa,  1315. 


The  Annual  Meeting  of  the  Ames,  HnLDE.\’,McCREADY  Limited  held  Thursday  marked  _  Montreal, 

the  close  of  a  year  during  which  the  company  had  had  to  meet  the  worst  trade  conditions  ^  Directors  beg  to  submit  the  Third  Annual  Report  for  tt 

©ver  experienopd  in  the  history  of  the  Dominion.  These  conditions  followed  the  out-  ^lareh  31st,  1915. 

break  of  the  European  war.  As  a  result  the  orders  of  the  Company  had  been  greatly  The  Comnany’s  operations  have  been  considerably  reduced, 

curtailed,  both  by  dealers  and  retailers,  and  the  greatest  caution  had  to  be  exercised  in  thrm.ghout  the  world.  Our  earnings  have  likewise  been  , 

_ j.  ■  T  .  .  ...  •  ,  ,  J-  i  „  tUof  than  last  year,  but  under  the  circumstances  the  figures  shown  are  verj 

extending  credit.  In  aUdition  leather  and  other  raw  materials  advanced  m  price  s-o  that  statement  shows  Gross  Eari 

with  higher  costs  and  reduced  volume  prohts  had  been  very  adversely  affected.  JNot-  Preferred  Dividends  and  Bond  Interest  S162,384..=i8 

withstanding  such  a  condition  the  Company  had  been  abl^e  to  earn  all  its  fixed  charges  41  has  been  appropriated  the  sum  of  S40,0n0.f 

no  make  liberal  allowances  towards  bad  debts,  reserve  and  depreciation.  _  Bond  Redemntion.  leavinc  a  balance  to  be  carried  forward  to  Profit  ai 


Your  Directors  beg  to  submit  the  Third  Annual  Report  for  the  fiscal  year  ending 
March  31st,  1915. 

The  Company’s  operations- have  been  considerably  reduced,  owing  to  conditions 
prev.iiling  ihroughout  the  world.  Our  earrings  have  likewise  been  affected  and  are  less 
than  last  year,  hut  under  the  circumstances  the  figures  shown  are  very  satisfactory. 

As  will  be  noted  the  Profit  and  Loss  statement  shows  Gross  Earnings  of  S209,fi77.99, 
After  deducting  Preferred  Dividends  and  Bond  Interest  8162,984. .'18,  leaves  a  balance  of 
846.693.41.  From  this  has  been  appropriated  the  sum  of  840,000.00  for  Sinking  Fund 
Bond  Redemption,  leaving  a  balance  to  be  carried  forward  to  Profit  and  Loss  of  86,693,41. 


The  Profit  and  Loss  Account  showed  that  the  balapce  carried  [‘^''ward  last  year  making  a  total  surplus  to  date  of  $S2.S.30..t'6. 
Minted  to  IFI.1/  714  S.  from  rmo  oiinrtcrlv  fh\lflcnfl  bad  been  Dald  OU  the  I _  _ ,  1- _ 1.  _ _ 1 _ _ ■ 


Mainly  About  Securities. 


amounted  to  $157, 714. S7,  from  wbiidi  one  quarterly  di\idertd  had  beer  ri^td_^on  the 
Preferred  Stock  amounting  (o  .843.7‘iO.OO,  leading  the  net  balance  8113.964.87.  The 
net  profits  for  the  fiscal  year  to  April  30,  191,5,  amounted  to  .82 Li, 672, 09,  and  these,  with 


■All  plant  and  buildings  have  been  maintained  and  are  in  first-class  condition.  The 
Real  Estate  remains  on  the  hooks  at.  its  origina.l  value. 

Prospects  for  new  construction  do  not  look  very  favorable,  but  your  Company 


amagnov  shareholders  have  decided  to  |  possible  business  of  the  subsidiary.  Eastern  carried" forward  of  4!3‘n  SS:<  oi 
a  ninety  day  option  to  the  Electric  j  Car  Company  has  come  to  a  head  in  the  ' 


organi7,ation  expenses  815,200.00,  making  a  total  of  ,8298,751.75,  leaving  a  balance  to  be 


d  and  .81  are  f'ompany  of  New  A'ork  to  equipment  orders  now  being  received.  A 
'..ase  the  concern  at  850  per  share:  that  short  time  ago  it  -mas  announced  that 
500,000  for  the  eapital  of  81.000.000.  Russian  ear  orders  railed  for  the  delivery  of 

. .  ■  I  2,000  cars.  At  the  end  of  last  week  Mr. 

'illrrrst.— .1.  M.  Mackie,  managing  i  Harris  confirmed  a  report  of  further  orders, 
rector  of  Hillcrest  rollieries  Company,  is  j  The  French  Government  will  take  1.000 
thorify  for  the  sta.tement  that  there  has  ears  and  Russia  an  additional  3.000,  making 


I-IST  OF  DIRECTORS. 


i-n  no  strike  .at  the  company  s  mines. 
A'e  have  been  shipping  as  usual.”  he  said 
is  week. 


5,000  ears  on  rei>ent  foreign  orders. 


D.  Lorne  McGibbox .  President 

Rrrrs  C.  Holdex . Vice-President 

A.  L.  .loHXsox .  Viee-Pre&ident 

Sir  Herbert  B.  Ames,  M.P .  Vice-President 

N.  R.  Fei.tes . V’iee-President 


received  from  the  Shell  Committee,  and  the  necessary  maohinorj'  is  now  beinginstalled 
for  this  Department.  The  demand  for  this  line  of  material  at  present  being  so  great  it  is 
confidently  expected  that  further  large,  orders  will  be  received  as  soon  as  the  point  o* 
actual  production  is  reached. 

Submitted  on  behalf  of  the  Directors, 

WILLIAM  LYALL^  President. 


PROFIT  AND  LOSS  ACCOUNT 
As  at  March  31nt«  1915. 


is  week.  AG  cstern  Canada  Pover  Compans*  „  -v-  , 

I  wants  to  market  the  81,000.000  bonds  which  Hon.  Natl 

win  City  Rapid  Transit  Co.,  for  the  ;  were  authorized  last  February.  President  J.  H.  Mch 

'Vfck  of  ,|„nc,  repvrMd  groc.i  warnings  I  r-ahan  arrived  in  London  this  week  with  Victor  E.  i 

1  <5. 6.1.3,  ;i  clpcren.se  of  85,(20  from  the  the  tiltim.ate  view  of  securing  permission 
esponding  week  of  1914  From  .lanu- |  from  the  British  Treasury  to  place  the 
1.  1915.  gross  earnings  weif  reported  as  bonds  in  the  London  market.  A  London  Mr.  D.  Lorn 

,962.940.  an  increase  of  894,. >67  over  the  !  cable  of  Wednesday  quoted  Mr.  Cahan  as  year  said,  in  part 
rtf  spending  period  of  the  preceding  year.  !  saying  that  if  the'  necessary  authority  is 
,  —  .  ,  given  he  can  place  the  bonds  at  once.  The 

Canadian  r'annns  LMiiSird  is  the  pew  money  is  fo  cover  the  second  instal- 

med  holding  comp.anv  expected  to  work  ’  lation  A  semi-official  statement  is  that  the 
t  the  “salvation  of  the  canning  indti  frv  '  company  experienced  an  improvement  in  t_  cnKmittiw 

the  present  depressing  trade  situation,  earnings  during  Mav.  The  industrial  dc-  ilVti? 

e  new  holding  company  represents  a  mand  in  British  f  olumbia,  is  said  to  be  1 


Hon.  Nathaniel  Curry.  Fayette  Brown.  Sir  Thomas  Tait. 

J.  H.  McKechnie.  Shirley  Ogilvie.  W.  A.  Matley. 

Victor  E.  Mitchell.  K.C.  W.  S.  Lmison.  S.  J.  LeHuray. 

AA'.  V.  Mathews. 

Mr.  D.  Lome  McGibbon.  President  of  the  Company.  In  reviewing  operations  for  the 


AMES  HOLDEN  McCREADY,  LIMITED 

DRAFT  OF  PRF.SIDENT’S  REPORT,  1915. 


EARNINGS: 

After  deducting  Rent.  Insurance,  Taxes,  General  Expenses,  etc., 
APPROPRIATED  AS  FOLLOWS: 

Rond  Interest  to  end  of  fiscal  year . .  $71,984.58 

Preferred  Dividend  to  end  of  fiscal  year.  91,000.00 

Appropriation  for  Sinking  Fund  Bond  Redemption., .  40,000.00 


Amount  at  Credit  of  Profit  and  Lose,  .year  eudltoB 
March  31st.  1914 . 


Surplns, 

Audited  and  Verified, 


$209167X99  < 

202,984159 
9-  6,693w<II  i 
79,13735 

1,-^ . .  ^  4 

9-82,880v5S-' 


.  inn  an  improvement  m  submitting  the  Fourth  Annu.il  Report,  .vour  Directors  de-sire  to  point  out  that  Audited  and  Verified, 

e  new  bolding-  comnanv  r,mrcv  n  ^  a  '  industrial  dc-  common  with  other  large  industrial  concerns,  your  Company  has  stiffered  greatly  WRIGHT  &  1 

rger  of  th,  nomimr^^^^  ^ctL  ll  V  Columbia  is  said  to  be  U  unprecedented  conditions  which  have  existed  during  the  past  year.  At  the  per  O 

.minion  rlirr.f.tnr i to  of  tifioon  o  ill  i  n  -  liberal  buying  would  take  place  last  fall,  but.  as  you  are  all  aware,  the  war  broke  out  at  -  .  — 

resent  the"affiHated  interests  BARCELONA  TRACTION.  !  Hit*  beginning  of  August ,  just  at  the  time  our  travellers  were  preparing  for  their  trip  for  •  1  Oa 

-  -  -  j  spring  business.  r  j  u  u  I*  HiailCial  Otateilll 

IS  affected  Lovnox  (bx  Mail)-  The  adjourned  meet- !  The  world-wide  crisis  which  ensued  caused  the  greatest  disturbance  of  trade  which 

comnireH  ine  of  the  boMerc  of  tbo  oo,-  oo«t  fire,  i  counfrv  has  ever  experienced.  The  boot  and  shoe  industry  immediately  telt  the  As  at  .list  MarohB-191 

cTirnot  ^  *he  holders  of  the  per  cent,  first  changed  conditions.  Orders  were  greatly  cirtailed.  both  by  dealers  and  A^^RT^ 

ise  but  to  rnortgage  fifty-year  bonds  of  the  Barcelona  |  retailers,  and  xour  Company  was  compelled  to  exercise  greater  caution  in  extending  ‘  * 

c  in  the  i  Power  Co.,  Ltd.,  was  |  credit,  with  the  result  that  a  large  number  of  orders  could  not  be  accepted.  Leather  and  Plant: — Montreal.  St.  Andrews,  Ott-awa,  TorontOj  Win. 

I'orec,  vi<i  !  held  .lune  8  to  consider  an  agreement  for  the  I  rither  raw  mat-erials  advanced  in  price  so  that,  with  higher  costs  and  reduced  volume,  nipeg  and  Edmonton . . 


WRIGHT  &  KTNGAN* 

per  Gordon  B.  Hfhgan^isOfA* 
Auditors, 


Toronto  Il.rilw.Ty’.B  income  was  affected  Lovnox  (bx  Mail)—  Thi 
p  the  extent  of  811,1.17  in  .April,  compared  ing  of  the  holders  of  the 
Ifh  a  year  ago.  the  declice  being  due  not  mortgage  fiffv-vear  bonds 
^ie  to  the  general  trade  decrease  but  to  _  .•  , 


Lovnox  (bx  Mail)—  The  adjourned  meet-  i  The  world-wide  crisis  which  cn 

, .,f  .h. how.r. pf <he .V c.„,  I::'”/ 'rF-. 


Financial  Statement 

A(e  at  31at  MarohB-1913 
ASSETS, 


competition  Net  carninc  in  the  i  icaciion,  lugnr  aun  t  ower  v  o..  i.tn.,  was  creaii.  wn n  i ne  result  t nar  a  targe  numner  oi  oraers  couio  uoi  ne  aceeinci.  ueamei  mei 
were  e;:7:’.,ii:)9  w  hich  compares  v  i*  h  !  dune  8  to  consider  an  agreement  for  the  raw  mat-erials  advanced  in  price  so  that,  with  higher  costs  and  reduced  volume. 

For  t  he  four  mont  li.s  of  1915  net  !  creation  .and  issue  of  7  per  eenr ,  prior  lien  "•’re  v  erx  adv  erselv  affected.  j-  ,  i  ,  ii  i  .1  ,.c  , ,  ovnoct  that 

;S  tota,l  81.}9.-,.39.s  being  .«77.375  or  i  “  A  "  aud  •' B  ”  bonds,  and  for  making  vari-  Tho  demand  for  army  boots  which  immediately  arosc^nafura  ly  led  us  to  expect  that 


9'.  For  the  four  montli.s  of  1915  net  'creation  .and  issue  of  7  per  eenr,  prior  lien 
F*s  total  -8 1 .  }9.'),39.s  being  877,37-'>  or  j  "  A  "  aud  '  B  ”  bonds,  and  for  making  vari- 
cent.  less  than  in  thr  similar  period  j  oiis  modifical ions  in.  the  trust  deed.  Harold 
r  ago.  !  Brown  presided.  The  Chairman  exjilained 

i  •  -  —  j  that  he  had  been  appointed  by  the  National 

Iitro.nl  Power  went  forward  to  new  I  Trust  Co.  (the  trustees)  to  tR,ke  Hie  chair. 


the  trust  deed  Harold  decrease  in  our  genera!  trade  might  he  compensated  by  suppl.ving  boots  to  the  Can- 

he  Chnirman  exiilpined  adian.  British  and  Foreign  Governments,  and  the  management  of  your  Company  devoted  Furniture  and  F'lxturea.  . . . 

imnto(H  bx-  the  Vntinnsl  epergpttc  efforts  to  accomplish  this  result.  Gtir  efforts  in  this  direction,  however.  Patents,  Rights,  Good-will,  etc . . 

'  were  ahsoltifely  nullified  and  rendered  abortive  by  reason  of  the  scurrilous  and  unjustifi-  Cash  on  hand;  in  Bank . . . 


nipeg  and  Edmonton . . 

Buildings,  Montreal . . 

Real  Estate,  Montrealiand  Winnipeg.., 


$  8195650:84 
148,252.74 
712,520.98 


60,906.68 

3,426.54 

232,281.80 


Can.adian  far  a„.l  Fonndrv  this  week  '  'I  ’  w 

kyred  a  “peace”  oidc-  tier.,  *  hr  r>o„.,p,on  i ,  ^  M-  Hubbard  .a  director!  gave  particu- 
■irnmert  fovbliti  .•:  .  d;rd  freich.  cars  "  i  V’"  -  I'^marking  that 

He  Interrolonif  iv.Mhv.-.-,  .  'i  h.  -  on- 

Ks  worth  87.50.tini  .V*  vet  the  Russmp  '  J  h<‘ c'b.iect  wa,.  to  faciliiate  carry- 

^B'lneot  contr.i.ct  f..r  .1.011(1  .  art  b*s  not  !  "r 

confirms  the  report  that  a -^fi'.OOO.-  ,  Parshall  (a  member  of  the  bond- 

■  dec  tor  explosives  has  been  plaeed  bv  protective  committee)  moved  a 

■inadian  Car  aud  Foundrx-  cUpanv;  adopting  ’h^s^heme 

i.x  'T......  1.'..,  as  printed.  Mr.  Peacock  seconded  the 


meeting  certain  small  aniendnierts  of  detail  manufacturer  had  'put  paper  or  other  deleterious  material  in  the  boots  manu- 

had  iieen  mafie  in  the  agreement.  factured  and  supplied  to  the  Governmerl .  ... 


LIABTLTTIES. 


Before,  during  and  after  the  inx eslieation,  our  business  sufl’ered  tremendously  from  CAPITAL  STOCK _  r 

the  di-tened  and  unfair  repoH.s  that  appeared  in  certain  newspapers.  A  prejudi.-e  w.as  (Cumulative  preferred:  authorized, . - .  $l,500.i 

creatcfl  against  Canadian  bools  and  shoes,  and.  as  a  consequence,  the  public  demanded  Issued  . . 


Amhricati  goods  from  the  i-etailers  .  Common;  authorized  17,5C 

.Acting  m  co-operation  with  other  manufacturers,  we  w-ere  negotiating  with  roreign 
Goxernments  for  the  supply  of  army  hoots,  an*!  we  actually  had  signed  orders  for  Issued 

large  quantities,  but  these  were  stibsequently  withdrawn,  no  doubt  owing  to  the  charges  PER  CENT.  FiRS’i'  '''' 


Common;  authorized  17,.500  shares  of  $100  each.,,  1,750,000.00 


inadian  Car  and  Foundrx-  Company, 
oiinced  in  The  FiNAXf  i.xi,  Times  last 


holders’  protective  committee)  moved  a  '  made  as  to  the  inferior  quality  of  the  boots  which  had  been  furnished  to  the 

series  of  resolutions  for  adopting  thescheme  !*- .11.  i  .  .v.  •,  1  1  *1,  j  mi, 

as  printed.  Mr.  Peacock  seconded  the  i  >  our  Directors  feel,  however,  that  the  inevitable  reaction  has  commenced.  The 

resolution  public  now  realize  that  the  whole  campaign  against  this  Company  and  (he  shoe  manu- 

Mr.  Hubbard  proposed  certain  amend-  I  industry  in  Canada,  was  iiivfounded.  and  that  it  has  done  incalculable  harm  j 


The  report  -went  out 


ments  to  the  resolutions,  ronsequert  on  the  reputation  not  only  of  hoot  and  shoe  manufacturers,  but  of  manufacturers  gener 


Twenty-year  Gold  Bo-n 
Less  Bonds  retired . 

Open  Accounts  payable. 

S5ii  f  rant  nr  c*  T^u.In  nm 


’  ri  .'cd  and  issued.. 


$1,250(000.00 

77,500.00 


roronto  at  the  dose  of  last  week  that  '  r^iodifiVations  in  the  agreement.  Mr.  Porter 
,ent  Plummer  had  intimated  that  pv  j  ' ,  ■  -  ,  . 

er  1  the  Steel  Corpor.ition  will  h.ave  hands  being  taken  the 

ated  all  its  hank  adv.,nce„  (whir  h  cn  !  f  were  carried,  and  the  resdu- 

1.31  stood  .at  .<3,8b,,.;v-.S)  and  pv  :  Myoving  the  scheme 

nfier  1  would  be  in  a  position  to  take  i  adopted  modifications,  were  after- 

f  .-.-.to  (i,,.  i„«.,  ,1..  wards  passed  as  a  substantiv  e  resolution  hv 


It  Plummer  had  intimated  that  by 
1  the  Steel  Corpor.ition  will  h.a.ve 
d  all  iff,  bank  adv.-ince,,  (w  hir  h  on 
H  stood  .at  .8.3.8(S,  i,qoS )  and  by 
"“r  1  vvduld  be  in  a  posit'oti  to  take 
ote:-  m.-it’iring  on  that  date,  to  the 
ot  .8  I  .‘(Ut.dOd  l..'tter  when  asked 
mationof  this  f tatement  Presizlent 
■  said  the.so  rcniarkr  had  Vicon  made 
>inial  m.inncr. 

nijjHri  inderests  are  seen  behind  the 
tion  of  the  .'id.tituit'ind  Public 
'’orporatiop  of  (dnebec,  notice  of 
rears  in  Ibis  week's  (4u(:  Irec  Gazette, 
rany  is  granted  P'lwers  t‘>  operate 
and  Tf.ree  Fiver:  .  being  ev  idenl- 
vc  taken  to  ac<ii:ire  the  Dorchester 
'"ompany’s  asset,  which  are  to  be 
"  the  auction  hammer  on  .lunc  30. 
poratm-sof  Ihe  newly-formed  corn- 


ally  throughout  f”anada. 

Strenuous  efforts  by  the  management  to  meet  altered  conditions  were  made.  Ex¬ 
penses  were  reduced  and  the  strictest  economies  practised.  A  complete  reorganization 
of  the  internal  management  has  taken  place  New*  policies  have  been  introduced;  new* 
blood  and  new  energ.v  ha.s  been  injec  ted  into  the  organization.  A  complete  and  thorough 
audit  of  the  (  onipanv's  assets  has  been  undertaken,  and  many  adjustments  have  been 
made,  so  that  vour  Directors  fee]  Hiat  the  Statement  laid  before  you  to-day  clearly  rep- 


he  requisite  majority,  there,  being  only  one  f**!"*’”*^  true  condition  of  the  f  (impany 


'  dissentient. 

!  Mr.  Peacock  said  he  had  been  asked  to 
j  D-iake  a  statement  in  reference  to  the  7  per 
cent  prior  lieu  “.A”  bonds,  which  vvere  be¬ 
ing  created  and  issued  to  provide  the  neces¬ 
sary  money  for  the  work  in  hand.  It  was 
stated  at  the  last  meeting  that  .any  bond¬ 
holders  who  wished  to  participate  in  the 
subscription  should  have  an  opportunity  of 


Open  Accounts  payaoio . . 

Sit h-Pon tractors^  Balances  and  Drawbaoks<..,..w^«, 

Bills  payable  and  Bank  Loans... . .  . . 

Accrued  wages  to  end  of  fiscal  year . . 

Accrued  interest  on  Bonds  to  end  of  fiscal  ven,p, . 
Accrued  dividends,  preferred  stock,  to-  eud  of  fl.-cal 

year . . . 

Appropriation  for  Sinking  Fnnd  Bond,  Redemptiniv. . 
ADD 

Earnings  as  per  Profit  and  Loss  Statement. . 

LESS- 

Bond  Interest . .  $71,984.58 

Preferred  dividends . . .  91,000.00 

Appropriation  for  Sinking  Fund.. 40,000.00 


S1,177^42€S6 

5,268.99 

1,783,509.89 


296,615.021 

1,161,393.5M 

938,567.61 

170,768.2^ 

19.428.76 

14,233.10 

$5,.5G7.209,(5i 


.8T,.3ni>;oori)o 


1,7.50.^30.00 


1,172,500.00 
'  74,817.89 
438,117.06 
634,627.61 
9,024.85 
11,725.00 

16,186.66 

72,500.00 


The  outlook  is  not  di.scouraging.  Dur  good  name  has  been  cleared;  additional  Bond  Interest . $71,984.58 

orders  from  the  Canadian  Government  are  now  being  filled  and  further  orders  expected;  Preferred  dividends..'.*.'*?'!  91,000.00 

orders  from  Foreign  Gov  ernments  are  being  negotiated  and  favorable  results  are  hoped  Appropriation  for  Sinking* 'Fund..  ..  .-v.  40,000.00 

for.  The  company’.s  products  have  been  strengthened  and  improved  in  all  lines,  and  _ 

appreciation  by  the  dealers  has  alreaely  heen  noticed  bj-  the  opening  of  new  accounts. 

If  will  take  lime  for  home  trade  to  get  back  to  normal,  but  with  our  aggressive  or¬ 
ganization  and  np-to-rlate  goods,  backed  by  sound  value,  we  hope  soon  to  surpass  the  Amount  at  credit  of  Profit  and  Loss,  year-ending-Maroh 

volume  heretofore  done  by  the  Compa.ny.  .  1914 . .  ,  , 

Vour  three  large  factories  are  equipped  with  the  most  modern  machinery  and  are  ’ 

capable  of  producing  double  the  volume  of  business  now  hieing  done,  and  in  the  opinion 


2n9;6Q9:g9 

202;984.68 

6,693,41 

7633X1S 


doing  «o  It  was  further  dated  that  there  capable  of  producing  double  the  volume  of  business  now  being  done,  and  in  the  opinion 
was  no  syndicate,  and  no  syndicate  com-  I  •’I'  qualified  experts,  are  the  equal  in  every  respect  of  any  shoe  manufacturing  plant 
mission,  in  connection  with  the  bonds.  Hr-  if’  America.  ...  ,  c  ,  ,  , 

was  glad  to  say  that  the  subscription  of  the  Sometime  in  the  future  it,  may  be  necessary  to  re-locate  one  ot  your  plants  as  the 


total  amount  was  assured.  The  committee  1  property  is  too  valuable  for  rnanufacturing  purpos^e.s. 


be  necessary  to  re-locate  one  of  your  plants  as  the 


Auditerl  and  found  In  arrordance  with  the  bnokit- anit -roucher»'Of-tho  OotBE 
oontrsrfK  now  in  progr‘=‘Sf!.  whi<'h  appear  In  the  .ArcountR  Reeeivablo.  we  flud  have  r 


s2:83Qr$o.  >: 

$5,567.20a6y 

f.  The  equltSea  'fat ' 

1  certtfJed  to  ^  thA 


K.r.=  ()t  Ihe  newiv-tormed  com-  however  anxiouc  that  no  hfvnHhoMer  '  The  sudden  death,  last  September,  of  Mr.  Fleetv/ood  H  Ward,  one  of  our  most  EnvrineerlnK  Department  The  Stocks  nn  Trade  have  been  Inventoried  and  certified  toby  the  pPOperoMoets" 

hrecsliawniigan  directors  and  "ho ’m  ch.  h7,'e  the  n,rHce  Vice-Presidents,  wms  a  great  lo.ss  to  the  management,  and  the  Directors  desire  -We  have  examined  the  Stocks  and  .Securltle.s.  All  our  reqinrement,  as  Aud  tors  have  beentojmpi^ 


(lows:-  ('  H  Brancliaiid.  Afilton  I. 
Howard  Murray.  Thomas.  Air 
and  .1.  < Smith. 


who  might  have  missed  the  notice  should  be  ^  energetic  Vice-Presidents,  wms  a  great  lo.ss  to  the  management,  and  the  Directors  desire 
excludedif  hewished  tos'ibseribe,  and  there- i  to  place  on  record  their  appreciation  of  the  valuable  services  rendered  by  him.  to  the 


[iton  tircy  and  Bruce 

he  numbers  .arc  announced  of 
the  Wellington  Grey  and  Bruce 
L  which  ha.ve  beep,  dr.awp,  and  will  be 
lirat  the  offices  of  the  Grand  Trunk 
|i  ompany  in  Montreal,  or  at  Dash- 


Thoms-  Mu  e.xciuueii  11  lie  »  i  siico  lo  s*!  nscri  ne.  a.no  i  nere-  '  .. 

*  fore,  for  a  day  or  two,  subscriptions  would  ■  Company. 

I  still  be  received  from  bondholders  who  j 
Rriiu  i  desire  to  participate  in  the  issue. 


ar/'^nnou'e^d  o’f  Q-nte  a  number  ha'dkVre^^^^^^^^  |  AMES  HOLDEN  McCREADY.  LIMITED 

IMON  TRl  ST  DIRErTORATE.  j  PROFIT  AND  LOSS  ACCOLM  FOR  YEAR  ENDED  APRIL  .30th.  19L5. 

At  the  quarterly  meeting  of  the  directors  j  19-14 _ ATav  1. 

the  I  nion  Trust  Compa.nj'  in  Toronto  i  d,.  bainuce  forward  from  last  vear .  $1.57.714 


ompa.ny  in  Montreal,  or  at  Dash-  of  the  Union  Trust  Companj'  in  Toronto 
tse.  New  Broad  Street,  E.C,,  on  there  wa.s  one  addition  to  the  board, 
Ilf  is.  also  announced  that  the  .Arthur  Percy  Taylor  being  appointeit  a 
earnings  of  the  railway  for  the  director.  Air.  Taylor  is  managing  director 
to  the  30ih  irst..  applicable  to  of  .lohn  Taylor  &  Co.  He  was  born  in 
*  st  on  the  lionds,  will  admit  of  Toronto,  February  28,  1876,  and  received 


^^Biynferjt  of  £2  11s  8d.  per  £100  bond,  his  education  at  .larvis  Street  Collegiate, 
^^■hat  this  payment  will  be  applied  as  Upper  Canada  College  and  School  of  Prar- 
^^B's,  viz.;--  £1  1.5s.  in  final  discharge  tical  Science,  completing  his  chemical  edu- 
^^Ainon  No.  63.  due  .lanuary  1.  1902,  cation  in  Europe.  He  began  his  business 
Sd.  OP  account  of  coupon  No.  64,  career  as  a  partner  w-ith  John  Tajdor  &  Co., 
^^Bnl.v  1,  1902,  and  will  be  paid  on  1897,  and  in  1908  he  became  managing 
^^■fter  Julv-  1  next  at  the  offices  of  the  director  of  the  firm.  He  is  a  member  of  the 
^Wany  in  London.  Canadian  Alanufacturers’  Association  and 

-  -  of  the  Toronto  Board  of  Trade. 

^pstern  Car  Company.-  -The  optimism  The  Hon.  Samuel  Parker,  M.P.,  privy 
VY.  E.  Harri.son,  K.C..  president  of  the  councillor,  Hamilton,  was  appointed  2Dd 
»v-a  Scotia  Steel  and  U oal  Company  ex-  vice-president  in  place  of  the  late  E.  E.  A. 
leased  earl.y  in  the  vear.  with  regard  to  the  DuVernet,  K.C. 

■■GOVERNMENT  AND 
’  MUNICIPAL  BONDS 

We  are  offering  some  attractive  issues 
ill  these  safe  forms  of  investment,  and 
will  gladly  mail  our  list  upon  request. 

“  C.  Meredith  &  Company,  Limited 

MONTREAL  LONDON 


n  I  rust  t  ompanj'  in  I  oronto  |  ./ear .  $157,714  87 

one  addition  to  the  board,  I  ‘Dedect:  Preference  Dividend  paid  for  quarter  ended  June  30lh,  1914..  .  43,7.50  00 

•y  Taylor  being  appointed  a  j  _ _ _ 

r.  Taylor  is  managing  director  |  $113,964.87 

vinr  &  Co.  He  was  born  in  |  jgj^ _ April  30th 

bruary  28,  received  j  g'y  jjpj  profit  for  year,  before  provdding  for  the  iindernoted  charges .  215,672.09 


WRIGHT  &  KrNGA>K 

per  Gordon  B.  KJnfian;'O.A«JI-a<in(U9i, 

GOVERNMENT  rONTRACTS  BUILT  AND  BUILDINGi 

Provincial  Technical  .School,  General  Ptost  Offico  (addition),  Sixteen  EEarLctDitBIlfldlii,,.. 
Examining  Warehouse.  Montreal;  Examining  Warehouse,  Ottawa;  Armouries,  Gdhnovto^  : 
Parliament  Buildings,  Regina;  Grain  Elevator,  Port'Oolbornej-RideauJiallr^Iteratiion^  ■ 
Ottawa.  1 

rivir  CONTRACTS: 

City  Hall  Annex.  Montrea.l;  Ross  Pfl.rk'School.  MooseJsw;  Bermow^SnlmoltiiReghm, 


NATIONAL  FINANCE. 


WHEAT  CROP  OUTLOOK. 


fit  for  vear.  before  providing  for  the  iindernoted  charges .  215,672.09  T*hn  complete  report  of  the  liquidator  of  In  Canada,  says  Bradstreeta,  thoiproepee* 

— — -  the  National  Finance  Company,  Limited,  ’s  'cn  a  record  yield  of  wheat,  an  unpreoe- 

$.329,636.96  Vancouver,  while  it  shows  a  considerable  dented  area  having  been  plantod'Under  the 

Less:  _  _  excess  of  assets,  contains  no  great  encour-  stimulus  of  high  prices.  The  Canadian 

Interest  on  Bonds . ^ .  .$.57, .500  00  .  agement,  for  the  small  shareholders,  inas-  Tlensus  Offioo  places  the  total  auva  planted 

Interest  to  Banks .  -$1,55, .513  91  much  as  practically  all  of  the  available  at  12,896,000  acres,  a  gain  of  16  percent. 

Le.ss;  Interest  receiv ed .  60,337  .50  ^  ^  property  belonging  to  the  company  was  over  that  planted  and  25  per  cent,  over 

-  95,176.41  transferred  by  the  directors  to  some  of  the  that  harvested  last  year.  It  may  be  re- 

-  larger  creditors  previous  to  the  liquidation,  called  that  939,600  acres  of  that  planted. last 

$152,676.41  The  ordinary,  or  unsecured,  creditors  are  year  were  killed  by  freezing  or’ drought. 

Debts  and  Reserve .  44,092  99  left  with  assets  which  are  at  the  present  Of  this  year’s  area  1,208,700  acres  are  in  rail-'' 

reciation.  .  86.782  .35  time  unsalable.  The  assets  are  placed  at  sovvn  wheat,  while  1],687..300  acres  are  in 

lortion  of  Organization  Expense.s .  15,200  00  .13, .501, 436,  while  the  liabilities,  inclmting  spring  wheat.  Of  this  latter  area,  1 1,659,- 

-  298,7.51  7.5  the  amounts  po.id  up  by  shareholders  on  70fl  acres  have  been  planted  in  the  three 

- ^ —  account  of  capital,  tots)'  $2,925,448.  The  northwestern  provinces  of  Alherta,  Mani- 

Balance — Surplus .  $30,88.5  21  excess  of  assets  over  liabilities  is,  there-  toba  and  Saskatchewan,  an  increase  of  25 

tr  — i  fore,  $575,987,  exclusive  of  contingent  lia-  P'H'  cent,  over  1914,  anti  rnore  than  half  of 

_ '-  ,  . . .  ■  — - T-'— ' - - - ^  bilities  in  respect  of  guarantees  of  pay-  the  total  Canadian  area  is  in  Sasksitohew&n, 

SH  XRi-ex  i  CAXAniAN  WAR  ORnFR  ment  aggregating  .$214,750,  This  is  a  pure-  Areas  in  other  grains  are  also  large.  In 

SH  EMPIRE  TBI  ST  4.AI>AUIA^  AK  UKDEK  STGC.KS.  showing,  however,  as  far  as  the  oats  11,427,000  acres  have  been  planted,  a 

At  the  British  Empire  Trust  ('Greenahileds  &  Cn.)  general  bodv  of  the  shareholders  is  cor-  Pain  of  13  per  cent,  over  the  area  harvested 


Bad  Debts  and  Reserx'e . 

Depreciation. 

Proportion  of  Organization  Expense.s 


95,176.41 

$152,676.41 
44,092  99 
86.782  35 
15,200  00 


RREXTen  RafRiRR  XRi-ex  i  rAXADIAN  WAR  ORnFR  ment  aggregatjng  •'S.il'l.ioii.  1  Ms  is  a  pure-  Areas  in  or ner  grams  are  also  large.  in 

BRITISH  EMPIRE  TBI  ST  4.AI>AUIA^  AK  UKDEK  STGC.KS.  showing,  however,  as  far  as  the  oats  11,427,000  acres  have  been  planted,  a 

Loxdon. — At  the  British  Empire  Trust  (Greenahileds  &  Cn.)  general  bodv  of  the  shareholders  is  cor-  Pain  of  1-3  per  cent,  over  the  area  harvested 

meeting  Wednesday.  R.  M.  Horne-Payne,  In  spite  of  the  fact  that  war  orders  give  an  ^^'’'’'T'hrances  on  the  properties  ^^lij  in  barley  1.618,000  acres 

the  president,  said  that  Canada,  in  -which  ,,„„«rtain  basis  for  the  estimation  of  nrufito  ‘^an  represent  the  have  been  planted,  a  gam  of  12  per  cent, 

thev  were  most  largely  interested,  had  basis  tor  the  estimation  of  profits,  book  values.  over  1914.  .All  crops  promise  well,  despite 

suffered  severely  during  the  last  two  rears  speoulativ©  interest  is  bound  to  revive  in  There  are  330  claims  from  unsecured  or-  »he  rant  that  the  spring  has  been  rather 

owing  to  the  stoppage  of  the  supply  of  those  stocks  representing  manufacturers  of  dinary  creditors  amounting  to  $.361,000,  The  cold  and  bac^kward,  and  that  rain  has  been 

money  '  Ti-or  mnuitmrKj  Tho  litt  bointu  aggregate  claim  will  be  in  the  neighborhood  needed  m  Manitoba  and  Saskatchewan. 

Regarding  the  Canadian  Northern  it  ♦  f  ♦»,  j  *  $1,780,000.  The  liquidator  states  that  Measured  in  percentage  of  a  standard  of 

might  be  a  vear  or  two  before  the  company  extensively  the  balance  of  assets  remaining  after  the  100,  representing  a  full  crop,  all  the  grain 

repaid  the  "full  benefits  of  its  natural  ad-  business  and  whose  stocks  are  sus-  large  creditors  are  s8.tisfied  will  be  required  crops  are  reported  as  showing  a  high  aver- 

vantages,  but  he  was  perfectly  certain  that  ceplible  to  activity  and  fiuctuation.  We  do  t®  together  and  carried  along  age,  the  points  being  as  follows:  Fall  wheat, 

before  long  it  would  handle  a ‘large  percent-  I  not  recommend  investing  in  such  securities,  f®’’  p^me  years  before  the  liquidator  can  94;  spring  wheat,  96:  oats  and  barley.  92; 
age  of  the  total  traffic.  There  was  very  but  we  believe  it  inevitable  that  many  of  realize  on  them  at  a  price  at  which  the  ue,  91;  peas.  93,  and  mixed  grains,  91. 

little  cause  for  anxietv,  and  the  prospects  those  listed  below  will  tAke  part  in  upward  ordinary  creditors  could  hope  to  obtain  even  Hay  and  clover  with  86.  and  pastures  and 

...  •.  _  _ J  ■  _ / _ _ O  entail  .rl  1  .r  1  (1 A  r,  d  alf.*l.Ifn.  With  A7  n  ro  nrxf  trnnri 


of  the  railway  are  good.  The  fall  of  prices  movements  from  time  to  time: 


-was  very  much  exaggerated. 

Regarding  other  enterprises  in  Canada, 


Min.  Pres.  Div.  Yield  I 


there  were  dark  spots  and  great  difficulties  Can.  Gen.  Elec . 

to  overcome,  there  was  much  that  is  en-  Can.  Locomotive.... 

couraging  in  the  outlook.  He  had  no  bom.  Bridge..  . 

hesitation  in  saying  that  so  far  as  Canada  Dom.  Steel  Corp. .  . , 

is  concerned,  the  worst  effects  of  the  up-  Lyall  Con.  Co . 

heaval  have  been  already  felt.  Even  if  N.  S.  Steel . 

the  war  is  prolonged  they  might  look'j  for-  Steel  Co.  of  Canada.. 

ward  with  cxmfidence  to  steady  imprjove-  - 

ment  in  conditions  from  the  autumn  on-  This  paper  is  onl; 
■mxd.  Canada.  Cut  out  the 


Price  Price 

% 

% 

50 

68 

91 

92 

7 

7.60 

.30 

41 

.107 

134 

5 

3.73 

20 

31 

20 

45  « 

67 

16 

a  small  dividend. 

CANADIAN  PACIFIC  DIVIDEND. 

Londox. —  Financial  circles  here  have 


I  alfalfa  with  87,  are  not  so  good,  these  crops 
having  suffered  from  cold  and  frosty  nights 
during  May. 


GONDOV. —  financial  circles  nere  nave  A  talgary  ayergrr. 

been  very  much  perturbed  over  the  report  One  of  the  largest  inttustriai  nierge.**s  of  recent 
that  Canadian  Pacific  dividend  may  be  years  in  the  West  was  mnsummated  with  the 
reduced.  Sir  Thomas  Shaughnessv  refuses  Frjundry  and  Metal  Co. 

!  to  make  a  statement  as  to  the  future  divi- 

dend  policy  of  his  company,  but  is  quoted  Co.  Ltd.,  of  Medicine  Hat.  into  the  Canadian 

ft,-  sftvincr-  ®‘'’’  Foundry  and  Supply  Co.  Ltd..  rapitalLz^^H 

hea^  Offices  in  Calgary. 


A.  S>.  isieei .  A.yyi  of  ..  a;-  savinc-  couuory  ano  euppiy  vo.  juta..  capital 

cV-„t  . ■  ,  1.  u  J  .  V  J  •  Sl.000.000.  with  head  offices  in  Calgan 

Steel  Co.  of  CaD&d&. .  .  .  16  . .  , . , .  So  far  no  change  has  had  to  be  made  in  expnitive  oomnifttee  ts  composer!  as  followa 

— : - — — — - —  t|he  dividend  rate  in  spite  of  the  decrease  in  IiIcAuley.  head  of  the^Canadtau  Equtpme 

This  paper  is  only  $2  per  annum  in  earnings.  Canadian  Pacific  is  a  very  strong 
Canada.  Cut  out  the  subscription  coupon,  institution. ’ ’  the  legal  firm  of  Laugheed.  Bennett 


rm  FINANCIAL  \  TIMES,  MONTREAL, 


(EbrJiMtidal^tinrs. 


!  country.  We  cannot  do  so  very  conveniently  mcnt  of  some  of  the  C.P.R.  rumor-mongers 
!  by  subscribing  for  a  purely  domestic  British  1'®'®  been  bitter. 


loan,  the  interest  on  which  is  collectible 
Published  every  Saturday  at  333  Crai^  only  in  Britain;  but  we  could  achieve  the 


Street  West,  Montreal. 


onlv’in  Britaint'but  we  could  achieve  the  The  Montre.u,  Jitnet  seems  to  have 
same  effect  by  subscribing  for  a  similar  suspended  publication. 


T.  K.  D.’s  COLUMN 


T.  KELLY  DICKIXSOX, 

President  &  Managing  Director 
BERNARD  K.  SANDWELL . Editor 


loan  put  forward  by  our  own  Government 
in  Canada  itself. 


Not  all  of  the  Canadians  domiclied  in 


BERNARD  K.  SANDWELL . Editor  *^ome  of  the  Canadian  municipalities 

- - which  baulked  at  a. five  per  cent,  rate  for 

SUBSCRIPTION  PRICE,  In  Canada.  ?2  their  securities  may  he  sorry  now  that  they 


Of  coraSE.  in  return  for  its  guarantee  of  p  ,  T  v  .ananians  aomic.ieo  m 

the  bonds  of  the  Autobus  Company,  the  city  .f ‘he  honor 

would  have  a  first  lien  on  the  wind  in  the  I  ^he.r  home  country,  though 


four-line  newspaper  despatch  froi 


London,  England,  are  upholding  the  honor  Calgarv  has  received  a  really  reniarkabjie 
and  dignity  of  their  home  counOy,  though  ^ir^uiaHon  in  Canada  and  the  United 


. .  . .  , . -  • _ _  CANADIAN  NUTS 

DESCRIPTION  PRICE,  In  Canada.  ?2  their  securities  may  he  sorry  now  that  they  |  The  chief  requisite  for  putting  the  lid  IN  PICCADILLY, 
a  year;  $1.25  for  six  months;  In  Great  see  the  British  Government  paying  4V2|  on  Hell  is  Lyddite. 

Britain.^Rs  a  year;  5®  for  six  months;,  ppr  oenf.  for  at  least  ten  years  and  maybe  |  - - — - - - -  I  able  Englishman  wht 


In  the  United  States,  $2.50  a  year;  $1.50 
for  six  months. 

ADVERTISING  RATES  made  known 

upon  applicatio;i. 

CARLE  ADDRESSi  “Fintimes”;  W.  U. 
Code. 


THE  ACTOBl’S  BONDS. 


.  ■  perhaps  in  this  re-  „  ,  ,  -l  . 

. .  C'ANADIAN  NUTS  speet  it  may  be  a  S‘»tes.  and  no  doubt, 

The  chief  requisite  for  putting  the  lid  IN  PICCADILLY.  retaliation  for  the  UNDER  FALSE  in  due  course,  in  Great 

on  Hell  is  Lyddite.  occasional  objection-  PRETENCES  Britain.  Probably  my 

- - - - - -  able  Englishman  who  comes  to  Canada  and  readers  have  seen  it: 

Some  peofle  may  be  looking  for  cheaper  finds  fault  with  our  manners  and  our  cus- 
money  within  the  next  ten  j  ears,  but  the  toms.  These  latter,  however,  are  seldom  Judge  Carpen  c 

British  Government  isn’t.  renre.sentative  Englishmen,  whereas  most  Ration  into  the  oil  companies  in  July;  over 


PUBLIC  umr 
BONDS 


States,  and  no  doubt, 
in  due  course,  in  Great 
Britain.  Probably  my 
readers  have  seen  it: 


SAFE  INVESTMENT  ^ 


OFFICE,  333  Craig  Street  West. 
TELEPHONE:  Main  8150  (Private  ex- 


While  we  presume  that  if  is  hardly  neces¬ 
sary  to  warn  the  present  municipal  govern¬ 
ment  of  the  City  of  Montreal  against  any  I  - - 

undue  kindliness  towards  the  .\utohus  ^****^®**'*'*'*®f  Conditions  Good,  But 


BRAZILIAN  TRACTION. 


repre-senfative  Englishmen,  whereas  most  Potion  into  the  oil  companies  in  July;  over 
of  the  objectionable  Canadians  in  London  one  hundred  companies  being  under  sus- 


Send  for  list  of  above 
class  of  Bonds  yielding 


arc,  to  all  appearances  at  any  rate,  fully  |  picion. 


5%  to  6H% 


representative  of  Canada. 


This  is  all  right  so  far  as  it  goes,  and  no 


Company,  we  cannot  but  feel  that  as  up- 


change,  branch  lines  to  all  departments.)  holders  of  the  cause  of  sound  municipal 

finance  we  can  hardly  allow  the  latest 


TORONTO  OFFICE:  95  King  Street  E. 
Representative,  R.  ‘V.  Rittenhocse 
'Phone  Main  5167. 


Dividend  Course  Cannot  be  Predicted 
In  Present  Situation 

Discussing  the  market  position  of  Brazil- 


There  is  a  class  of  Canadian,  who,  on  i  doubt  the  investigation  is  needed,  but  is  it 
migrating  to  financial  London,  begins  ag-  I  not  absurd  to  give  the  outside  world  the 
gressively  to  sow  his  wild  oats,  under  the  |  impression  that  official  Canada  is  right  on 
impression  that  it  is  good  form  so  to  do.  the  job  when  it  comes  to  the  protection  of 


Nesbitt,  Thomson  &  Co, 


proposals  of  that  company  to  go  without  ian  Traction  Light  &  Power  stock  and  the  )Ae  have  just  heard  of  one  “representative”  |  investors?  This  is  far  from  being  the  case, 
some  sort  of  protest.  It  is  proposed  that  probable  course  of  the  dividend  the  Wall  Montrealer  being  fined  £.500  on  being  j  Canada  is  pitifully  indifferent  to  the  ex- 


INVESTMENT  BANKERS 


j'none  Aiain  oio/.  ,Jjp  pjjy  fifig]]  guarantee  three  million  dol-  Street  Journal  says: — 

LONDON,  Eng.:  23  Finch  Lane,  Cornhill.  lars  worth  of  “bonds”  of  the  companj’,  in  It  is  not  so  much  a  i 


caught  in  a  raid  on  a  gambling  house.  And  j  ploiters  of  public  savings.  Yet.  we  read  in 


Davies  &  Co.,  Representatives. 


lars  worth  of  “bonds”  of  the  companj’,  in  It  is  not  so  much  a  question  of  financing  what  adds  to  the  disgrace  is  the  fact  that  a  New  York  paper,  apropos  of  the  proposed 
exchange  for  a  contract  giving  the  city  one- I  its  Brazilian  properties  with  Brazilian  this  man  and  his  wife  were  the  “organizers”  investigation  at  Calgarj-,  that  “Canadians  j 
half  of  the  compan>’’s  net  receipts.  The  I  Traction,  Light  &  iPower  Co.  as  it  is  of  of  the  “Game.”  It  is  po.ssible,  of  course,  rfo  not  wait  until  a  get-rich-quick  concern] 


222  SI.  James  SI.  Bell  Telephon  e  Bldg. 
MONTREAL  HAMILTON 


THE  MONTREAL  FINANCIAL  TIMES  company  describes  its  securities,  which  it  getting  its  tin.ances  from  Brazil  to  London  that  they  have  been  glorified  over  the  j  gathers  in  its  loot,  but  they  scotch  it  before 


PUBLISHING  COMPANY,  LIMITED,  wants  the  eit.v  to  guarantee,  as  “bonds.”  or  Montreal  to  meet  interest  and  dividend  adventure — in  their  own  set. 


The  word  “bond”  is  greatly  overworked  in  1  charges. 


I'onipany  is  not  doing  any  Another  case  is  that  of  a  bank  manager. 


it  has  a  chance  to  get  started.”  ' 

As  a  matter  of  fact  Canada  is  the  easiest 


SATURDAY.  JUNE  26.  1915. 


th  ese  fantastic  times,  and  possibly  the  legal  I  largo  construction  work,  the  Sao  Paulo  a  respected  and  apparently  responsible  ^  spot  on  the  globe  for  the  bogus  companj’ 


THE  GREAT  BRITISH  LOAN. 


ed  bank.  He  probably  is  looking  for  an-  entirely  to  the  financial  press,  at  their  own 
other  job  to-day  risk,  rather  than  to  the  proper  authorities.  | 


_ luminaries  who  specialize  on  trust  deeds  will  Filectric  Co.  development  being  now  com-  representative  of  a  great  Canadian  charter-  ;  promoter,  and  the  work  of  detection  is  left 

THE  GREAT  BRITISH  LOAN~  take  no  exception  to  the  .affixing  of  that  pleted  and  in  operation.  bank.  He  probably  is  looking  for  an-  entirely  to  the  financial  press,  at  their  own 

‘  *  ’  title  to  a  mortgage  on  a  motor-ear.  But  Because  of  the  present  rates  of  exchange  other  job  to-day  risk,  rather  than  to  the  proper  authorities. 

The  theorj’,  so  much  admired  by  some  of  interesting  fact  remains  that  if  the  for  the  transfer  of  monej’  from  Rio  de  1  have  known  of  other  prominent  Anglo-  When  a  learned  judge  appears  on  the  scene 

our  industrial  doctrinaires  in  Canada,  tltat  motor-bus  idea  whieh  the  company  proposes  Janeiro  to  London  or  Montreal  the  company  Canadians  who,  when  finally  appraised,  the  damage  has  been  done,  and  while  a 
it  is  the  duty  of  the  individuril  to-spend  aS  to  fry  out  is  a  failure  the  city  will  most  as-  H  ha^dev’isedTw^^^  decent  people,  as  Pic-  seven-year  term  in  the  penitentiary,  for  the 

much  as  he  possiblj-  ran,  finds  little  support  suredly  be  called  upon  to  make  good  the  to  transfer  funds  without  having  to  paj-  the  cadillj’  Nuts  and  Chorus  Girl  Associates.  |  guilty,  maj’  provide  an  object  lesson  for  the 
in  the  aetion  of  the  British  Government  in  ^  amount  of  its  guarantee,  less  only  the  exorbitant  rate  of  exchange  which  has  pre-  Rome  of  these  men  have  been  interesting  the  ,  future  guidance  of  exploiters,  it  is  pretty 
regard  to  the  great  new  war  loan  whieh  was  i  amount,  which  can  be  secured  from  the  sale  vailed  sinee  the  outbreak  of  the  European  British  investor  in  Canadian  securities,  j  small  comfort  for  the  investor, 
announced  this  week.  Unprecedented  steps  |  of  a  number  of  second-hand  busses  and  .’V  while  others  have  been  living  on  their  wits.  It  would  not  have  been  difficult  during 


Montreal  North 

6%  Bonds 


DUE  MAY  lat,  19S5 


are  being  taken  to  induce  the  working- 


w.  U.  uus»v^  .tuu  and  cashed  them  in  New  York  and  at  aii- 

possible  a  garage  or  two.  There  is  absolute-  other  time  it  purchased  coftee  in  Rio,  ship- 


while  others  have  been  living  on  their  wits,  it  would  not  have  been  difficult  during 


classes,  manj’  of  whom  are  receiving  ex-  ly  nothing  upon  which  a  lien  can  be  estab-  ped  it  to  New  York  in  its  own  vessels,  selling  ®nd  no  place  to  go,”  as  the  saying  is. 

ceptionallj’  large  and  continuous  pay  at  the  j  fished,  the  value  of  which  does  not  depend  coffee  on  arrival.  - 

present  time,  not  to  spend  their  abnormal  ,  upon  the  success  of  the  scheme.  The  ^r’!' R  ^ pi'ariV,^vho  wL^^^e  cirtrolHng  Fi.N’ANriAL  ArTHOHixiEs  are  figur 


for  the  most  part dressed  up  like  a  horse  Calgary  oil  boom,  to  control  the  actions 
and  no  place  to  go,  ’  as  the  saying  is.  of  promoters  who  had  nothing  but  a  50- 


mile-proximity-to-a-producing-well;  yet, 
Fi.n’antial  ArTHOBiTiEs  are  figuring,  to '  those  money  sharks  were  permitted  to 


u  *  *  ,  .  .  i-'r.  r.  o.  rearson,  wno  was  ine  coniroiuiiK  “  =  —  “  —  ‘ 

gains  nut  to  .a\e  tnem,  investing  mem  in  scheme  may  succeed;  we  are  not  asserting  force  in  the  company,  had  a  bad  effect  on  |  their  own  satisfaction,  that  a  British  war  i  advertise  the  usual  sanguine  expectations  of 


DenomlnatloD*  $1,04M>, 

I«Ka1  Opinion  Brown.  Moat- 
gomerj  A  McMinliaoI. 
iBtorect  parnble  May  and  Ifo. 
TrmboT  at  Montreal.  Kew 
York  and  Eioadoa,  End, 


the  nation  s  securities.  And  a  more  thor-  that  it  will  not.  In  fact  we  shall  he  grat-  its  securities,  but  it  is  understood  that  his  loan  of  five  thousand  million  dollars  will  enormous  profits.  Canada  requires  poliee- 
oughl,%  praiseworthj’  scheme  vas  nexer  fi0(i  jf  fioes,  for  most  metropolitan  cities  as^oiates  will  be  able  to  take  up  his  work  j-pfinrp  ffip  national  debt  of  Great  Britain,  men  to  keep  the  poachers  off  the  people’s 
devised  by  a  broad-minded  Government,  of  large  size  have  found  it  necessary  to  wefi  ’F^''®  ‘®  ®  P®*"  "'“h  ‘h*’  well-known  bank  savings’  preserves,  after  which  a 


To  Yield  578% 


rr^ _ _  (I,..  .i,;u;„,T  ,  .  ■  -  •  '  Brazilian  Traction.  Light  &  Power,  as  well 

To  some  slight  extent  the  fixe-shilling  supplement  their  surface-rail  transit  syst-  as  in  the  many  other  companies  in  which  practice  of  capitaliz 

x  oucher.s”  which  are  to  be  put  on  sale  at  p^is  with  other  means  of  getting  about,  and  he  was  interested.  Because  of  the  wide  living  on  the  interest 

everj’  post  office  and  every  union  head-  have  done  so  to  their  own  great  advantage  variations  in  the  rate  of  exchange  the  com- 

quarters  iu  the  British  Isles,  may  cut  into  and  without  impairing  the  status  of  the  months  ago  reporting 


as  in  the  many  other  companies  in  which  practice  of  capitalizing  one’s  debts  and  learned  judge  could  decide  the  demerits  of  j 


Write  for  inoortment  Liet, 


BOND  DEPT. 


the  field  of  the  ordinary  savings  banks  and  street-railway  investment.  But  it  is  not  for  them^'in  "milreis'^”"^* 


thrift  raarhinery  prenerally.  But  thf*  gr(^at  Q\iy  authorities  of  Montreal  to  use  the  Because  of  industrial  and  financial  con-  | 
bulk  of  the  subscriptions  will  be  paid  for  in  much-needed  funds  of  this  city  for  the  ditions  in  Brazil  the  earnings  of  the  sub- 

money  which  would  otherwise  go  for  too  purpose  of  anv  such  speculation.  Montreal  *1”  j  as  as 

/M.  irt/a  1  ‘i  .  a  been  expected,  but  gross  is  holding  up 

much  to  drink,  or  too  much  to  eat.  or  too  fias  not  got  three  millions  with  which  to  fairly  well  compared  with  last  year.  As 

showy  things  to  wear,  or  in  one  or  other  of  gamble.  alreadj'  stated,  because  of  the  rate  of  ex- 


MAINLY  ABOUT  FINANCIERS 

BY  ONE  WHO  KNOWS  THEM 


BoDgard,Ryerson&Co. 


85  BAY  ST., 
TORONTO,  CANADA. 


Canada  mat  be  expected  to  boom  again.  W.  M.  Botsford,  manager  of  the  Roj’al 


snowy  tilings  to  wear,  or  in  one  or  otner  ot  gamble.  already  stated,  because  of  the  rate  of  ex-  Canada  mat  be  expected  to  boom  again.  vv.  M.  Botsford,  manager  of  the  Roj’al 

the  man.v  waj’s  in  which  the  poorer  classes  jf  (fip  prospect  for  the  autobus  system  change,  a  proper  comparison  cannot  be  Horne-Payne,  our  one  time  critic  and  Bank  of  Canada  in  London,  England,  has 

squander  those  rare  surplus  earnings  which  jg  good,  it  should  not  be  difficult  to  secure  earnings  oJ  preceding  years.  cf'nsor.  has  become  optimistic.  resigned.  _ 

thej’  are  too  inexperienced  to  spend  wisely,  private  capital,  at  reasonable  rates  of  inter-  regard  to  a  reduction  o^the*^  passing  of  the  M.  Weir,  of  J.  A.  Mackay  and  Com-  Sir  Tho.mas  Shacqhnessy  has  started 

No  such  direct  incentive  to  saving,  not  mere-  to  finance  it.  For  the  moment  there  div  idends  dn  the  common  stock  but  men  pany,  is  spending  a  few  days  at  Westport,  back  to  Canada.  Probably  on  no  other 

ly  for  its  economic  benefit  to  the  individual,  mav  be  impediments  but  Montreal  can  connected  with  the  company  say  that  if  it  N.Y..  accumulating  energy  for  the  prosecu-  visit  to  London  has  the  C.P.R.  president 
but  for  its  contribution  to  the  welfare  of  the  afford  to  wait.  The  st’reet  railway  is  not  so  succeed  in  securing  transfer  of  funds  tion  of  the  municipal  bond  business.  been  called  upon  to  deny  more  idle  gossip. 


laocs  J’  •  ,  ’  ^  from  Rio  Rt  afij’  reasonable  rate  the  divid- 

nation  at  large,  has  e\er  been  put  before  distressingly  overcrowded  as  it  was.  The  ends  will  he  continued.  The  regular  quar- 


NEW  ISSUE 


Montreal  .mat  shortly  have  a  visit  from  [  Mosttn  Lewis,  secretarj’  of  B.  C.  Can- 


the  poorer  classes:  and  if  our  opinion  of  the  promoters  suggest  that  the  bonds  will  not  terly  dividend  of  1,4%  on  the  common  .Tames  J.  Hill.  ’  His  yacht  is  said  to  be  near  ^  uers,  is  leaving  Montreal  shortly  to  undergo 
British  workingman  is  correct,  the  results  rnerelv  pay  their  own  interest,  thereby  re-  stock  was  paid  June  1  and  the  next  divid-  at  hand  waiting  to  take  him  on  his  annual  I  f  course  of  training  in  aviation  preparatorj’ 
of  this  anneal  should  be  cieantic.  I  Ho,-;,,',,  tv.,:,  «„Tr  Hok;iw„  end  will  be  due  September  1.  It  requires  fishing  trip  up  the  Saguenay.  I  to  volunteering  for  acMve  service  m  the 


of  this  appeal  should  be  gigantic.  lieving  the  city  from  any  liability  on  thei: 

The  options  granted  to  holders  of  the  old  account,  but  will  earn  for  the  city  as  guar 


lieving  the  city  from  any  liability  on  their  September  1  It  requires  fishing  trip  up 

*  u  .11  f  il,oo2,6t‘>5  to  pay  each  quarterly  dividend 


CITY  OF 


aviation  branch  of  the  Royal  Navy. 


on  the  common  stock,  so  it  maj’  be  seen  Htndred  thousand  dollar  cheques  are 


ar  loan  of  Consols  have  the  effect  of  plac  antor  the  sum  of  .$270,000  a  year,  which  is  that  with  the  prevailing  rate  on  Brazilian  getting  to  be  a  frequent  occurrence,  as  war  It  was  stated  in  this  column  some  weeks 


the  entire,  national  indebtedness  of  ^  ppj.  ppnt.  dividends  in  addition  to  the  currency  the  companj-  can  not  afford  to  gifts  of  millionaire  Canadians  these  days,  ago  that  Major  Gerald  Hanson,  of  the  firm 
fet  Britain  upon  a  four-and-a-half  per  interest  If  the  bonds  are  safe  one  would  for  Ui>®  purpose  at  the  e.x-  Sir  John  Eaton  handed  his  cheque  for  this  of  Hanson  Brothers,  had  been  recommended 

f  fnnfinc  Kna-  in'* *1ia  facft  r>f  thic  enn-  .u  .  .  •.  i  ’  .  change  rate  but  must  secure  the  transfer  amount  to  the  Minister  of  Finance  this  I  for  the  D.S.O.  The  forecast  was  confirmed 

C  ,,  ’  ’  ...  .  .  ,,  suppose  that  private  capital  would  jump  at  in  some  other  manner.  week.  Onlj- a  few  days  ago  Huntly  Drum- I  by  the  official  announcement  this  week. 


ilSOiEUVL  P. 


Oil,  "anybody  ran  still  maintain  the  gupfi  an  opportunity  to  make  a  profit  bj’  Fundamentally  conditions  with  the  com-  mond  and  James  Carruthers  gave  similar  j  j 

theory  that  the  price  of  money  after  the  war  waj- of  bonus  stock.  If  they  are  not  safe — ■  pany  appear  to  be  sound,  but  under  the  cheques  for  machine  guns.  I  Ip  A.  E.  Holt,  manager  of  the  Roj-al 

■will  again  be  cheap  is  more  than  we  can  but  if  thev  are  not  safe  the  Citv  of  Montreal  situation  rnarket  action  or  dividend  — - -  I  Trust  Company,  had  no  other  family  tie 

understand.  It  is  true  that  the  Gnvernihent  should  have  noth/ng  to  do  w-ith  them  securities  can  not  be  predicted  W illiam  Mar.shall  the  famous  Toronto  he  would  still  not  regard  himself  as  childless,  | 

.  ....  1  nave  noin/ng  lo  no  wntn  cnem.  with  any  accuracy.  Bcincr  larccly  dealt  m  man  who  has  been  endea 


3  YPvAR 


retains  the  right  to  convert  this  loan  at  any 
time — though  it  expressly  states  that  it  does 


course  on  its  securities  can  not  be  predicted 
with  anj’  accuracy.  Being  largelj-  dealt  in 
on  the  Montreal,  Toronto  and  London 


Being  largelj-  dealt  in  man  who  has  been  endeavoring  to  “bust” 
Toronto  and  London  the.  Casket  Merger,  has  again  been  non-suit- 


In  shte  of  the  fact  that  all  roads  lead  stock  exchanges,  it  is  sensitiv-e  to  .the  de-  ed.  He  acted  as  his  own  counsel,  but  we 


not  expect  to  effect  any  conver.sion  until  the  to  Rome,  the  Austro-German  forces  have  ^ar  conditions  and  these,  com-  must  decline  to  expres.s  an  opinion  as  to 


for  to  him  the  company  is  as  his  own  child. 
He  has  watched  it  grow  from  its  earliest 
infancy  to  its  present  lusty  strength. 


TREASURY  GOLD  BO 


w.,  i.  ov.r.  Rut  th.  .mount  of  the  loan  i.  yet  .ho»n  .uy  p.ttieuUr  di.poaition  to  fKS  t.lrof  SXitV  Th"d“ 

SO  v-ast  as  to  place  it  almost  bejond  the  go  there.  Pearson  and  the  industrial  and  financial 

wildest  dreams  of  optimism  that  any  re-  - - - - — ■ —  ,  depression  in  Brazil  account  for  the  present 

financing  scheme  can  be  set  on  foot  for  years  CREDIT  IS  LASTING  WELL.  lo'"’  price  of  the  stocks, 

after  the  close  of  hostilities.  The  rate  ap-  „  „•  i  „  •  .i,.  tt  •,  ,  - - - 


bined  with  the  decline  in  Brazilian  currency,  whether  that  was  a  reason  for  his  failure  or  i  Senator  Cdrrt,  of  the  Canadian  Car  and 

the  high  rate  of  exchange,  the  death  of  Dr.  whether  be  would  have  done  ev-en  worse  Foundry  Company,  is  still  one  of  the  busiest 

Pearson  and  the  industrial  and  financial  with  the  aid  of  a  first-class  corporation  men  connected  with  that  corporation.  If 

depression  in  Brazil  account  for  the  present  lawyer.  the  Senator  is  able  to  present  a  table  of 

low  price  of  the  stocks.  - -  mileage  travelled  in  the  company’s  service 


TO  YIELD  6 


,  ■  ,  *  •  A  u  it.  Some  financial  writers  in  the  United 

pears  to  have  been  a  violent  surprise  to  both  beginning  to  predict  the  end  of  t  he 


BRAZILIAN  TRACTION.  I  leading  spirits  of  the  new  pulp  merger,  is  j  document.  '  “ 

-  currentlj’  reported  to  be  likely  to  own  se-  - - — 

(Toronto  Globe.)  curities  worth  five  million  dollars  when  the  E.  G.  Wills,  of  the  firm  of  Brouse, 

,  ,  .  .  .  J.  .  T,  merger  goes  through.  He  was  once  just  a  Mitchell  &  Co.,  has  been  elected  a  member 

\V  ith  the  meeting  of  the  directors  of  Bra-  humble  branch  bank  manager  of  one  of  the  of  the  Toronto  Stock  Exchange.  Mr. 


lawyer.  the  Senator  is  able  to  present  a  table  of 

■ -  mileage  travelled  in  the  company’s  service 

J.  E.  A.  Dubuc,  of  Chicoutimi.  Que.,  who  to  the  shareholders  at  the  next  annual 
is  the  “big  man”  of  the  town  and  one  of  the  meeting  it  should  prove  an  interesting 


GREDIT-GANA 


the  financial  and  the  political  world;  which 
kis  easily  e.xplaiaed  by  the  fact  that  they 
Aiave  bot’’  .efiised  all  along  to  faco-the  full 


war  on  the  ground  of  “signs  of  an  exhaus¬ 
tion  of  credit.”  Curiously  enough  they 
pick  out  France  and  England  as  being  the 


(Toronto  Globe.) 


G.  Wills,  of  the  firm  of  Brouse, 


UM 

Pr«a.,  Ron.  J.  AM.  Onimot.  Ron.  R.  8. 
Ranngars — Bon*  T.  Beolero,  E.  A.  O 


xtent  to  the  accumulated  wealth  of  I  ^.^ose  credit  is  giving  “signs  of  Traction  for  the  p^urpose  of  consider-  French-Canadian  hanks. 


'the  world  is  being  diverted  from  its  normal  p^haustion 

function  of  producing  more  we.alth  and  de-  u  .u 

.  .1.01.  •  .  .  .  inav  be  th( 

noted  to  that  of  destroj’ing  what  past  ages  /.  ,  . 

,  1  .  J  ^  .  entirely  iso 

have  accumulated.  \\  e  are  now  in  a  ,  r  .u 


.u  1.  .u'  ^  •  ing  a  dividend  on  the  common  stock 

-though  the  reason  for  this  gparcely  three  weeks  awaj’,  the  market  is  I 


.uis  sparcely  three  weeks  awaj’,  the  market  is  R.  W,  Steele,  recently  appointed  mana- 
inav-  be  the  fact  that  licrman  credit,  being  intensely  interested  in  what  change  of  gpr  of  the  Montreal  office  of  the  Dominion 


Mitchell,  who  has  been  floor  member  for  the 
firm,  is  engaged  in  military  dutj*.  I 


179  St  James  Street,  Montr 


Captain  Trumbull  Warren,  who  was 


entirelj’  isolated  from  all  business  with  the  anj',  with  regard  to  div’idends  Securities  Corporation,  is  just  now  looking  killed  in  action  ou  April  20.  left  an  estate 


position  where  the  British  nation 


Iparriciilarly  secure  from  any  serious  risk  or 
damage  to  its  own  economic  structure  by 
the  enemy  is  obviously  faeed  with  the  im¬ 
perative  neces.sity  of  spending  at  the  rate  of 
^^millions  of  pounds  a  daj-  for  perhaps  more 
than  a  j-ear  to  come  in  its  task  of  crushing 
the  economic  and  militarj’  structure  of  its 
foe,-  i_n  such  circumstances  the  action  of 
the  Gov-ernment  in  franklj’  admitting  the 
need  for  a  high  interest  rate  is  far  more 
commendable  that  would  have  been  an 


‘  .,®'  rest  of  the  world,  is  not  giving  signs  of  anv-  re®ult  from  the  recent  changes  in^  the  over  the  ea.stern  field  in  New  Brunswick  valued  at  $162,879.  The  late  Capt.  Warren 

,  while  „ii  The  “siens  of  exhaustion”  are  “  was  stated  at  the  time  of  the  and  Nova  Keotia.  Mr.  Steele  had  been  on  was  President  of  the  Gutta  Percha  Rubber 


tViiniT  at  all  The  “ siirns  of  evha iistinn  ”  aro  ,  ann  o\ a  ncnim.  ivir.  ciiceie  iiao  neeii  on  was  uresmenr  or  me  UUtta  h-ercUa  Kuhber 

thing  at  all  lh(  signs  or  exhaustion  are,  jast  dividend  declaration  that  Dr.  Pearson  deck  at  the  local  office  for  some  time  prior  Company,  and  the  largest  single  item  of  his 


credit  and  are  governed  by  the  respective  jjj  Brazilian  exchange,  the  director.s  will 


volumes  of  business  passing  in  each  dir-  decide  to  take  the  action  at  this  meeting 


R.  W.  Steele,  who  has  been  acting  man- 


9,  1911,  before  his  marriage  to  Miss  Mar-  I 
jory  Luara  Braithwaite.  It  directs  that  all  ' 


JULY 

INVESTMEN' 


ection  between  two  countries.  It  is  perfect-  "’hich  some  of  them  favored  three  months  of' the  Montreal  branch  of  the  Dorn-  hi®  property  go  to  her' with  the  exception 

Ij’  obvious  that  a  belligerent  nation  like  .  r  .i.  .  •  r  inion  Securities  Corporation,  has  been  o(  his  shares  in  the  Gutta  Percha  Rubber 

_ .  ...  The  requirements  of  the  enterprise  for  f„rmn.llv  annmnteH  m  the  nfficc  This  wns  Comnanv.  The  latter  is  to  he  held  in  trust 


Great  Britain  cannot  possibly  keep  up  its  jjp.5j.  capital  are  at  present  considerable. 


exchange  rates  to  a  normal  level  when  an  and  those  who  are  in  favor  of  continuing 
immense  amount  of  credit  has  to  be  trans-  the  dividend  at  the  old  rate  point  to  the 


formall.v  appointed  to  the  office.  This  was  Companj’.  The  latter  is  to  be  held  in  trust 
the  position  filled  bj’  the  late  Major  Nors-  for  his  children,  who  are  to  receive  the  in- 


^  continuing  -v^-orthy,  previous  to  going  to  the  front.  J.  eome  and  dividends  from  them  until  twenty 
J  McQuestion  continues  as  secretarj’  of  the  hyo  when  the  shares  shall  b 


Municipa 

Debentur 


ostrich-hke  poliey  of  issuing  successive  ,  *«  n  r  •  j-*  •  ^  • 

,  ,  :  P  A-  11  1  1  A  A  and  practically  no  foreign  credit  is  coming 

loans,  each  at  a  fractionally  higher  interest  .  .  «  .  \  u  a  e 


mitted  outwards  to  pay  for  war  imports  hkelihood  of  the  companj  being  able  now  j-eal  office,  his  manj-  Alontreal  friends  divided  equ^ly  between  them. 

,  ^  .  to  carry  on  some  new  financing  in  New  i-nnwr  — _ 

and  practically  no  foreign  credit  IS  coming  York  as  the  result  of  the  increased  interest  ^  -  CHARTERED  ACCOUNTANT  CASE. 

m  to  paj’  for  exports — unless  it  defers  pay-  in  South  American  affairs  being  exhibited 


rate  than  the  last,  and  seeing  eaeh  in  turn  .  c  .u  .  u  n-  ' 

,.  ,  .  ment  tor  the  war  imports  by  selling  its  own 

driven  to  a  discount  on  the  market.  ,  j  ,  *u  .  i  j'.  it  .  .u 

,,  ■  bonds  to  the  neutral  creditors.  Up  to  the 

The  mobilization  of  the  small  savings  „  .n-.  -u  c  ■  ^ 

*  .  .  i-.-  1  present  time  Great  Britain  has  refrained 


Yielding 
5  to  7H%. 

Particulars  Upon  Requ 


.  ..  .U  *  U  II-  KonLo-c  In  fLot  A Lo- The  ART  COLLECTION  of  tliB  late  David  That  no  fault  could  be  found  in  the  judg- 1 

ment  tor  the  war  imports  by  selling  its  own  by  f^^k^rs  m  ?ela  Js  to  '  the  ^^orrice,  of  textile  fame,  who  was  a  great  meat  of  the  Superior  Court,  was  the  unani-  ' 

bonds  to  the  neutral  creditors.  Up  to  the  lover  of  pictures  in  his  life-time,  has  been  mous  decision  of  the  Court  of  King’s  Bench, 

assurances  given  .narenqiaers  on  tne  ror  HnnntpH  to  fho  Art  Assncia.Moti  nf  Atonfroal  in  nonnontion  n-itL  tUn 


Dear  Sir, — In  connection  with  the  dis¬ 
cussion  ah  to  the  probable  aetion  of  the 


of  the  working-classes  will  have  a  political  lArit.ain  nas  reirainea  „,ation  of  the  company  in  1912,  and  thi, 

„  n  •  1  «  .  p  11  p  from  borrowing,  or  even  establishing  temp-  phase  of  the  matter  is  dealt  with  m  interest 

as  well  as  a  financial  effect,  of  equally  far-  ^  correspondent  of  Th. 

reaching  importance.  It  makes  the  work-  munition  Globe,  who  writ^is:- 

mgman  a  shareholder  ,n  the  British  Empire.  but  those  of  her  allies  bv  means  ^  To  the  Financial  Editor  of  The  Globe 

It  Will  increase  immensely  the  sense  of  com-  «  «  „  *  •  j  i  j  i.-  a  Dear  Sir, — In  connection  with  the  dis 

munity  of  interest  throughout  the  entire  of  carefully-contrived  gold  shipments.  j  g,  to  the  probable  action  of  th. 

.  This  is  not  a  process  which  can  go  on  for  Brazilian  Traction  directors  on  the  nex 

nation  asense  whi  h  has  een  some  h  tim-  gypr^  but  the  end  of  it  would  not  in  the  least  dividend,  it  is  interesting  to  recall  tha 

imired  m  recent  years  by  the  V’lolence  of  the  .  BriUm  was  ^t  the  formation  of  the  company  thes. 

class  struggle  between  labor  and  capital.  •  .  rru  .  .  •  i  i.  directors,  in  July,  1912,  issued  a  pros 

.  •  1  u  impaired.  That  conclusion  can  only  be  nnetnss  stntinff  that 
Tha  results  of  the  scheme  will  certainly  be  ,  ,  .  n  •  .  ,,  ,  .  ®‘ating  inai 

.  u  J  pu  *1,;=  drawn  when  Great  Britain  has  attempted  “The  estimatfed  revenue  of  the  Trac 

watched  ^  ^  j  to  sell  her  obligations  to  foreign  and  neutral  tion  Company  from  the  oombinet 

country;,  and  it  appears  as  if  it  possessed  g^j  they  have  refused  to  take  und^takings  is  sufficient  to  justifj 


IQl'i  and  this  donated  to  the  Art  Association  of  Montreal,  in  connection  with  the  judgment  rendered 
^ith  in  intorcst!  This  is  the  second  addition  to  the  art  gallery  by  Mr.  Justice  Panneton  in  favor  of  David 


Canada  Bo 

Corporatio 


89  Ytmge  Street.  Tor<Mi 


accountants,  with  retaining  as  a  secret 
profit  sums  aggregating  $102,320,  which 
belonged  to  the  firm  of  Maj-wick,  Mitchell 


cussion  as  to  the  probable  aetion  ot  the  At  a  recent  meetino  of  the  Directors  of  belonged  to  the  firm  of  Maj-wick,  Mitchell 
Brazilian  Traction  directors  on  the  next  the  Excelsior  Life  Assurance  Company,  Mr.  &  Company.  The  Superior  Court  decided 
dividend,  it  is  interesting  to  recall  that  j.  H.  Black  of  Haileybury  was  elected  to  that  the  latter  had  no  right  whatever  to 
at  the  formation  of  the  company  these  the  board  to  fill  the  vacancy  caused  bj’  the  appropriate  to  themselves  personallv  the 

directors,  in  dub'.  1912,  issued  a  pros-  dpath  of  Mr.  Ruliff  Grass,  Mr.  Black  is  said  sums  of  money,  that  the  former  had 

‘kat  .  ,  rr  General  Manager  of  the  Northern  Ontario  proved  all  essential  allegations,  and  that 

■  The  estimated  revenue  of  the  Trac-  Power  Companj’,  and  was  at  one  time  one  the  pleas  of  the  latter  were  unfounded, 

tion  Company  from  the  oombined  of  the  Commissioners  of  the  T.  &  N.  O.  Mr.  Kerr  getting  judgment  in  his  favor  for 
undertakings  is  sufficient  to  justify  Railw’aj’.  ‘  '  ‘  .  .  .  . 


some  features  which  might  with  advantage  reasonable  price.  There  are 

be  copied  by  the  (Tanadian  Government. 

It  IS  now  some  months  since  we  urged  the  j  *  j  *  *  i  r>  u  u  j  a 

*  .  .  ^  ...  1  1  .  lighted  to-day  to  take  British  bonds  at  the 

Dominion  Government  to  take  advantage  ai.  *  *  u-  u  au  u  • 

.  ,  ,  .  ‘  Tf  same  price  as  that  at  which  they  are  being 

of  the  accumulation  of  savings  in  the  offered  to  British  investors.  We  should  like 


3ne  the  pie 
O.  Mr.  Ke 


the  Traction  Companj’  in  commencing 
to  pay  dividends  at  the  rate  of  six 


the  condemnation  sought  by  him  together 
with  interest  and  costs.  Marwick  & 
Mitchell  unsuccessfully  appealed  against 


Canadian  chartered  banks-— an  accumu¬ 
lation  which  is  actually  doing  no  good  to  the 


greatly  to  know  what  a  shrewd  neutral 
investor. would  think  of  an  offer  of  the  bonds 


banks,  to  business  or  to  anybody — by  offer-  t.  u*  ,1-11 

,  li  J  •  *-  of  the  German  Empire,  but  we  are  not  likely 


ing  a  federal  loan  in  small  denominations, 
and  with  proper  patriotic  inducements,  to 
the  pieople  of  this  country. ,  We  would  now 
urge  the  Minister  of  Finance  at  least  to 
watch  with  care  the  effect  of  this  popular 
issue  in  Great  Britain.  Canada,  so  far  as 
the  immediate  financing  of  her  war  ex¬ 
penditures  is  concerned,  is  at  present  a 


to  find  out.  They  are  not  internationally 
quoted. 


to  pay  dividends  at  the  rato  of  six  Hon.  Samuel  Barker,  M.P.,  Priv’j’  Mitchell  unsuccessfully  appealed  against 
per  cent,  per  annum,  and  the  expected  Councillor,  of  Hamilton,  is  the  new  second  this  judgment. 

increase  in  the  future  revenues  of  the  vice-president  of  the  Union  Trust  Companv,  - 

company  in  the  j’ears  19i:i  and  1914  succeeding  to  the  vacancy  created  bv  the  C.P.R.  PRESIDENT’S  EXPLANATION. 
iTis  Ifv'^laJrr  dfvddends^  sufficient  to  death  of  the  late  E.  E.  A.  DuVernet,  K.C.  LoNnoN.-“I  was  invited  to  come  over 
The  earninls  bavl  'n.i.t  un-  inspecting  director  to  discuss  with  the  war  department  a  plan 

Hftr  nrftQATit  o^niiitions  thft  fall  in  Bra  and  Erie  Loan  Savings  purchase  of  the  largest  possible  por- 

der  present  conditions  the  fall  in  Bra-  Company,  He  has  since  been  President  of  tion  of  the  armv’s  needs  in  Canada  savs 
zihan  exchange  is  offered  as  ground  for  the  Hamilton  Board  of  Trade,  Vice-Presi-  ThomL  ^^ShauehLTsv  ^sfdenrof 

expecting  a  reduction^ in  dividend.  ^  The  dent  of  the  Dominion  Board  of  Trade._direc-  cLadTan  Pac  Z  Rail a 


6%  Bonds 
Canada’s  Severn 
City 

The  seven th'largest  city 
in  Canada  pays  you  6% 
for  three  years. 

€|  The  safest  6%  invest¬ 
ment  you  can  make. 


Among  the  war  economies  which  majr  be 
overdone  is  that  of  curtailing  holidaj’s.  It 
will  not  be  necessarj’,  perhaps,  to  travel  in 
quite  i^uch  style  as  you  did  last  year;  but  for 


zilian  exchange  is  offered  as  ground  for  the  Hamilton  Board  of  Trade,  Vice-Presi-  s^^ThomL^^^ShaughLTsv  ^sfdenrof 

rency  than  tor  the  hrst  tour  months  of  gix  vears.  He  has  sat  in  the  Dominion  popifip  for  this  nurnrxse  It  is  the  mftTiifp<jt 
1912,  which  were  before  the  directors  House  since  1900. 


Wnte  to-day  for  Circular 


Greenshi^lds  ^  Co. 


Members  MoKMeal  Stock  Exekenye 
Dealers  in  Canadian  Bond  Issues 


dead  weight  upon  the  British  Exchequer,  all  whose  work  involves  any  kind  of  nervous 
in  addition  to  which  she  is  from  time  to  ®train  or  intellectual  wear  and  tear  a  change 


CAI.IIUBO  iwi  lu^  jjuiicup  mg  «  EiOaU  l^Ompanj’.  ne  nas  oeen  a  “It  is  also  oontemnlated  to  emnlnv  the  I  teea^ers  ,n  s^anaa.an  oona  issues 

year  appear  larpr  in  C  anadian  our-  director  of  the  Union  Trust  Company  for  purchasing  ^  organiSn  of  the  an  16  St.  Sacr.  ment  St*,  Montreal, 

rency  than  for  the  first  four  months  of  six  years.  He  has  sat  in  the  Dominion  ffiKr  tKurnosr  It  ifthe  manifest  London,  Ena. 

1912,  which  were  before  the  directors  House  since  1900.  ^acinc  lor  tnis  purpose,  it  is  tne  manifest  | 

when  issuing  the  above  declaration.  _  desire  of  the  authorities  in  London  to  give 

The  net  earnings  for  the  first  four  months  E.  R.  Peacock,  recently  vice-president  ^  of  this 

of  1912  given  in  Canadian  currency  by  of  the  Dominion  Securiti'es  Corporation,  orderr^for^  munidonr  alread'^’ hav^^  meantime,  and  clinched  the  dividend  que 

the  company  were,  compared  with  the  Limited,  and  in  charge  of  their  London,  wOl  J^c^ive  nfana^ more  The  bears  were  in  oomsequenoe 


when  issuing  the  abov’e  declaration. 
The  net  earnings  for  the  first  four  months 


lu.-  uuiiiimiAu  »iiu  luc  Lumiien,  ano  in  cnarge  oi  rneir  Lionoon,  „iaf.Ad  mil  ronciv*  ««  mo™, 

earnings  for  1915  (translated  into  Can-  England,  branch,  has  been  elected  president  fhe  pountrv  is  able  more  orders  as  dover.  so  they  thought. 


time  contracting  small  loans  in  the  open  air  is  just  as  necessary  as  it  was  in  the 
British  market  for  her  own  purposes.  If  height  of  our  prosperity ,  and  a  trifle  more  so 


rniuiiiss  I..I  virnuBinicu  luiu  ..an-  ii,ngiana,  Drancu,  nas  Deeu  eiecieo  presioent  the  countrv  is  able  to  fill 

adian  currency  at  12  4d.  or  2oo  per  of  the  Barcelona  Traction,  Light  and  Power  country  is  a  Die  to  nil. 


the  funds  of  the  people  of  Canada  were  ^  view  oi  tne  pierina 
enlisted  for  the  financing  of  any  domestic  worry  of  the  war. 
d^its  and  perhaps  for  the  partial  settle- 

of  our  own  war  bills,  we  should  at  The  Germans  are 
be  releasing  a  corresponding  amount  quite  a  lot  of  Austria. 

^^^aney  for  the  needs  of  the  Motherland.  - : - 

Canadians  must  have  felt,  as  thej’  Ii  i.s  ev’idently  not 


in  view  of  the  pierinanent  and  inescapable 


milreis)  as  follows: — 

1912 

January’ .  $828,613 

February .  810,7.38 

March .  895,364 

April .  931,169 


Company,  Limited.  Mr.  Peacock  has  had 
1915  an  extensive  financial  experience  in  London. 
$863,547  jt  is  understood  that  Mr.  H.  F.  Par- 
836,535  shall  (formerly  chairman  of  the  Central 


SCOTIA’S  POSITION. 
(Halifax  Herald.) 


But  it  is  questionable  whether  they  maU 
any  great  killing,  as  a  great  many  repeatA 
the  old  mistake  of  overstaying  their  marki, 
Scotia’s  embarrassment  was  only  ten  I 


It  is  just  a  year  ago  that  the  muoh-  porary.  Its  industrial  position  is  bette 


897,142  London  Underground  Railway)  will  be  discussed  Scotia  dividend  w’as  declared  at  now  than  at  any  time  in  a  year  before  th 

no  A  AA*y  \  .  T>: _ t.  a.1-  .■>■* _  _ _ a.  ■MraaeiKI-*.  4-l«  avi  a4-  avit-  Fivma 


The  Germans  are  certainly  capturing 


A  section  of  the  market  was  certain  that  history. 


war,  and  possibly  than  at  any  time  in  iti 


Canadians  must  have  felt,  as  thej’  Ii  i.s  evidently  not  true  that  Sir  Thom*\s 
he  speech  of  Mr.  McKenna,  that  they  Shaughnessy  was  appointed  Regent  of  th^ 
r ' participate  in  the  task  lor  British  Empire,  with  the  C.P.R.  Director* 
■e  w  as  summoning  the  resources  ly  his  as  bis  il^isory  Board;  and  the  disappointM 


jril .  931,169  926,442  |  associated  with  Mr.  Peacock  in  the  Bar-  the  rate  of  6  per  cent.  war,  and  possibly  than  at  any  time  in  it| 

- ; - ; - celona  enterprise;  the  former  in  control  of  A  section  of  the  market  was  certain  that  history. 

Totals . $3,465,884  $3,518,666  (be  practical  and  construction  operations  of  it  would  not  be  paid,  and  there  was  a  good 

Shareholders  mav  forgive  the  directors  the  company.  Mr.  Peacock  will  hav’e  charge  deal  of  trading  on  that  conviction. 

e  optimism  in  their  expression  “without  of  the  London  financial  operations  of  tbe  When  disappointed  in  that  instance  they  The  Financial  Times  is  printed  and  pub- 
ubt,”  but  must  still  hold  them  to  a  Bar-^elona  enterprise,  and,  while  his  ne^  exclaimed;  “Next  time.”  Whatever  might  lished  at  275  Craig  Street  West,  Montreal, 

claration  that  such  earninffs  iustifv  Dosition  involves  severing  active  connection  have  happened  three  months  after  in  the  by  The  Montreal  Financial  Times  Pub- 

hing  Company,  Limited,  MontraaL  T.i 

_  _ .  DwkinBon,  Pcesident;  ^  K.  Sudani  “ 

^  A  SaABEBOLDEB.^^Bo^d  Directors,  »  'I^e  great  war  had  brokaa  out  in  the ' 


the  optimism  in  their  expression  “without  of  the  London  financial  operations  of  the  When  disappointed  in  that  instance  they 
doubt,”  but  must  still  hold  them  to  a  Bar-ielona  enterprise,  and,  while  his  ne^  exclaimed;  “Next  time.”  Whatever  might 
declaration  that  such  earnings  justify  position  involves  severing  active  conneotioti  have  happened  three  months  after  in  the 
six  per  cent,  as  well  now  as  in  1912. —  with  the  Dominion  Securities  Corporatio^  ordinary  courue  of  events  must  forever 
Y'ours  faitljfully.  Limited, /he  will  remain  a  member  of  itV  remain  a  sealed  book.  , 

^  (  A  Shabeholdeb.^  Bo^d  o|  Directors,  »  w  great  war  had  brokaa  out  in  the 


e-Presiden 


national  trust  CO. 


S  AND  NEGOTIATIONS 


i 


NEW 


LIMITED 


nohonture  Sales-*  -Pu''"  V  inTrr.  Rre.si  Tri.r.eHovr:  Comp.ss'y.  Sssk. — 
Supnlv  Co  of  Kdmon-  Bond  sale  -$4,0on  S  per  renf.  15-years.  to  Messrs, 
lowine  7  per  rent,  school  MacnelH  and  Young.  Toronto, 
dated  .April  l.s  I01.A.  agRregat-  •l.»w.  Sask.— School  Board  Account— 


CAPITAL 

RESERVE 


$1,50U,000 

$1,500,000 


ACTS  AS  EXEgiUTOR  AND  TRUSTEE  UNDER  WILL. 
AD]\IINISTER^i  REAL  ESTATE. 

AXLOWS  INTEREST  ON  SAVINGS  DEPOSITS. 


MONTREAL  DIRECTORS 

K.  r.  WALKER  F.  W.  MOLSON  H.  J.  FULLET 

T.  JB.  MACAULAY  W,  M.  3IRKS 


153  St.  Jarrnes  Street 

PERCIVAL  MOLSON,  Manager 


MONTREAL 


ing  If,'  ..’00:  -  Ai'.isb  HcrkelPV  School  District  No 
:tl24;  soon  Blueberry  Val.  School  nisirict  No.  3120- 


Moose  .Iaw.  Sask.— School  Board  Account — 
After  long  negotiations  the  Canadian  Bank  of 
C'ommeree  has  agreed  to  carry  the  school  board 


CITY  OF  MONCTON,  N.B., 

5%  Debentures 


m 


Dated  Snd  July,  1915. 


Dna  and  July,  1945, 


!  *1.200  Park  View  School  nistrlet  No  20fi.i  account  and  grant  a  line  of  credit  of  SI. 3.5. 000  This 

View  I.and  School  liistriet  No  31.30  *1  300  Willow  account  was  formerly  carried  by  the  private  hank 
VhI.  School  District  No  .3200;  -SI. .300  Woodgrove  of  Hitchcock  and  McCulloch,  and  a  year  ago.  when 
school  District  No.  .3143.  si.2o6  Spread  Eag'^  the  Bank  of  Commerce  demanded  that  as  the  city 
.Sehool  District  No  3IS;V  .*1  oiio  Fletcher  School  bankers  the  school  board  aerount  should  be  trans- 
Dlstrlet  No  3162.  *000  ftohdan  School  District  No.  ferred  to  them,  the  hoard  refused,  as  they  had  done 
!  3007;  *S0n  North  Derby  .Sehool  District  No  3196.  business  for  twenty  years  with  the  P'ivate  bank.  ' 
!  .*1.250  Wlllowlea  School  District  No.  .3122;  *.500  This  year,  however,  with  an  overdraft  of 


Leafland  .School  District  No  .30.33;  *1.300  Grange-  part  of  which  had  been  carried  for  months.  Hitch- 
dale  School  Distriet  No  3142  *1  200  Lake  Mcbee  cock  and  McCulloch's  were  unable  to  carry  the 
School  District  No.  ;-i054  *1  '’00  Poplar  School  account  any  longer  "i  ne  Bank  of  Commerce  there- 


I  Di.striet  No  3215;  .*2  000  Solan  Sehool  District  No.  upon  refused  to  carry  the  aerount.  and  none  of  the 
475.  *700  Forest  School  District  No.  3171;  *1.0B0  other  chartered  hanks  would  do  so  In  slew  of  the 
Eldorado  School  District  No  313*  *1..500  Bulyea  refusal  of  the  city  bankers  For  three  months  the 
)  School  District  No  3101  *1  .300  \Iayfleld  School  teachers  have  had  no  salary,  and  the  schools  have 

I  District  No  3165;  *2.500' -Mix  School  District  No.  been  kept  open  with  dlffleiilty.  ,  ,  »„v, 

I  1441;  .*1.200  Brarherry  School  District.  Due  in  Reoiva.  Sask  -  Borrowing  approved —sasKaten- 
I  equal  instalments.  "  ew  an  debenture  applications  granted  by  the  local 


District  No  3165;  *2.500  -Mix  School  District  No.  been  kept  open  with  dlffleulty.  ,  . 

1341;  .*1.200  Brarherry  School  District.  Due  in  Reoiva.  Sask  -  Borrowing  approved —saskaten- 
equal  instalments.  "  ewan  debenture  applications  granted  by  the  1”'^' 

The  same  firm  also  purchased  during  Mav  the  government  are  as  follows:  Sehool  districts,  bake 
following  6  per  cent  debentures  aggregating  .fohnston.  No.  2465.  *3, .500.  A.  Rutledge.  Expanse, 
*275.000  *2.5,000  Beverlev  .School  Distriet  No  2202.  Wadena.  No  1435.  *3.000,  L.  C.  35  irtt.  Wadena. 


Denominations  §500  and  §1,000. 

Price  too  and  Interest  to  Yield  5%. 

SPBOIAIi_OI»CUDA»_p»_  REQUEBT. 

Dqm.i7iio?»  Securities 

G0BP033ATI0?!  LJ^VITED 

MONTRKAL.  BNANeH  MONTREAL  CANADA  LIFE  BLOO. 


■•TABUItHCD  1901 


LONDON,  ENO. 


20  instalments;  *75.000  Lethbridge  City 


Coyote  Run.  No'  ’354V1,  *1 ,400.  .1.  H.  W  hite.  Mnose 


...  ...  I-,  quesiinn  ni  issuing  me  yi>''s"'  ”  ,  ai,iBraisi>.  'Tc"— •  ‘ 

per  cent.  .30-year  gas-well-eompletion  debentures  *11.000.  W'.  C.  Perkins,  North  Regina.  «ounn 

rarrierl  Valiev.  No.  2321.  *2.500.  W  K  Atkeson.  Vnuy. 


HINTS  TO  INVESTORS 


SOI  TII  VANCOT'VER'S  AFF.VIRS. 

'VANCorvEK.  B.C.  -  The  munieipal  s.f- 


carrlerl. 

Batut-bst.  N  B.  D 
I  of  an  issue  of  *1.50,000 
I  water  and  sewerage-svi 


Valiev.  No.  2321.  *2  .500.  W  K  Ai^e^on.  i  i 
Debenture  salo  The  *75.000  .Jasper.  No.  .3523,  *1,600.  Sep  Latraee,  Tes.sier 
10  .5  per  rent  fO-year  coupon  Rural  Telephones— South  Tyvan. 


The  Fdl^r  W.ill  he  pleased  to  answe*.  either  I  ararohv.  The  sqnatiblos  bettvopn  tho 
through  thi,  column,  or  by  le*»or  when  the  clr-  '  ,  ,  - 

rumstances  require  if  enquiry  relating  to  reeve  and  the  coupoil  are  snob  that.  praet1.3- 


,  .  «  '  •  •  V-  r  C-  .1  X-  ,  Lonr  Gahhv.  R.  M  .  M  (X  Debenture  sale  .4n 

fairs  of  the  Tnupioipahty  of  South  \  ar-  |  is-.ue  of  .*30,000  6  per  cent  dehentures  has  lieen 

eouver  are  fast  approaehine  a  condition  of  !  /,Vi,ynmrrs5'ie 5; 


■  ■I  nil  i-iAui-  III  .T 1 .00.1  M FI  1  .,  per  reni  ei-.vF’ar  i-ouri'n  ■  nnim  j  ,-i«-|iiio,iv} - -  .  .• .  -  p 

water  and  sewerage-svstom-installation  debentures  [  Simpson.  Tyvan;  West  t’caylowni  '  i.-' 

were  awarded  to  .1.  M  Robinson  &  Sons  and  tho  ,  Bronillet.  Graytown.  FirnsrlifTe.  »h,oiK'.  ■>.  ■ 

Eastern  Securiiies  f'o  I.id  .  of  St.  .lohns  at  05.50  Middlemiss,  Wolseley;  Talmage.  -pp' 


^nion  Securities; 


Phono  Main  6910 


.Minqiemiss,  noiseiey;  '  a'u'fW' .  -qo 

Crayford.  Talmage;  North  Churehbridge,  Jr-J-qq' 
A  T  PenWarden,  Churehbridge;  bronaii.  **■''  • 

R.  R.  MeElmon.  Kronau;  Kitmqny . 

Burk,;._  W-alnous,  Mlvjwwood  ^Rq^rea,.': 


Yorkshire  Riiilitinii 


investments,  ‘  he  unde.’st^od,  however, 

that  Tnr.  Fin/ancial  Timfa  will  not  make  pre¬ 
dictions  roffarding  the  immediate  market  course 
of  any  fiecur^ty  To  receive  attention.  InoulHes 


of  any  fiecur^ty  To  receive  attention.  InouiHes  The  credit  of  the  ritv  is  heiPt?  serionslv 
Address  o.'’T£erqu"'r'?r.  a^’  an '’ev^denc“/ of' goS3  affected,  and  enquiries  from  anxious  holders 
faltn.  Ai;i  questions  eompiyln?  with  thega  rules  of  South  \  aneouver  bonds  are  hein.K  re- 
will  recesVe  prompt  attention.  eoivod  in  financial  circles 


It  Aiariens  «  nurse.  Axainoiis;  s-uvcrwiFoii.  -si.-  ---  • 

wardF'd  an  issiiri  of  W’apella ,  Crescent .  SI .OOO  E.  E  .Johnston.  R  " 

ehentiires  Cartmore  Zorra.  *6  000.  G.  H  E.  Ntai  J 

Iffered  bv  hankers  -  lingthorpe.  Colfax,  *8,300,  R  TbomT  .j,  q., 

,t  Co  cf  Chicago.  Sunshine.  *5.200.  .1  A.  Campbeii.  Axonlea.  loui 
he  *1  OOfI.OOO  5  per  ,  Sutherland.  *1.000.  S.  Appleliy.  Sutheriani^ 

’s  offiwid  without  I  Kamloops.  B.C.- -Borrowing  aPP'ox'd  ^ 


the  Co.  of  Toi-onlo.  have  been  award''d  an  issiio  of  Wapella ,  Crescent .  SI  .OOO.  E.E  .Johnston. 

I  .*1.5.000  .5  1^  per  rent  JO-year  debentures  Cartmore  Z.orra.  *6  000.  G.  H  E.  Mai  i 

tin-  ^  TvOvdov.  Ovt  l>obontun'«5  offered  bv  hankrrs  -  linsthorpe.  Colfax,  A  R  Touns 

nIK-  oA  orv  Ronartment  of  tho  city  novern-  i  ’^'’Iger.  Mosser  A  W  illaman  A  Co  rf  Chicago.  '  Sunshine.  *5.200.  .1  A.  Campbell.  Aaoniea. 

all>  ejer.V  department  m  ine  ettt  Roaeil  ,||^  invi-stors  the  .«1  OOfI.OOO  5  per  ,  Sutherland.  *1.000.  S.  Appleliy.  Sutherland 

mept  IS  brouRht  to  a  standstill.  1  emt  gold  l  oupon  dehentures  Offiwid  without  |  Kamloops.  B.C.-  Borrowing  appioji  a  ^ 

islv  I  on  M.irrh  1  nenom  Ai  .OOP,  r»ate  .lulU'  J ,  ;  tifleate  of  approval  has  been  issii^vi  n>  uic»  .. 

ers  ^  '‘tl5  Prinripal  and  senii-anniial  imprest  -.liine  Miiniolpal  Di'partment  for  an  2:  '  ' 

'■  ’  .and  Deeemben.  paval>|ii  at  Bank  of  Montreal  in  year,  6  per  cent,  hydro-eli'etrle  dooen' ’'Jy- -,  ... 
re-  1  n*-. -  * 1  - _  X- *..i-  .  w.  ^ cnlf> —  To  .M iirra.' .  -'»««*» 


K  AM  LOO  PS.  n.l  -norn*w  ink  I 

tifleate  of  approval  has  been  issii'vi  by  I 

Municipal  Department  for  an  issue  of 


Policy  Labels 

$4.00  per  1003  ^ 


t:*  /  c.  g  a  a-.  .  TO  TPP  in,PL  TnaT  TilP  CITV  IS  UlMier 

„..pbk7 1.4^^  L-  Ont.^_-.\  kither  without  the  services  of  a  municipal 

T^he  L|prk,  or  that  he  is  restrained  from  per- 
^  I  formiiiR  his  duties,  the  .salaries  of  the  city 

•  rid  '/  iiK  *1  !5.i00,0n0  i  qfRcials  are  not  beinc:  paid  and  disorder  is 


l  ondon.  Toronto.  Montreal,  or  New  York,  at  option  ;  St.  Vn 
ppived  in  finanrial  circles.  |  cf  holder,  Tntal  debenture  debt  Sft.n2i?  S20  Net  er  and  Co..  Toronto.  $.S0,000  b  per  cem  .  urn* 

lY iiA  fo  tViA  fnpt  tbsjf  flip  eit\’  pitHer  ’  u re  df'bt ,  . 22 # . *.2 1 4 .  A sses,  \a'  <*f  taxable  .  due  1  i^30.  e- !,»•*•  sold — 

to  thP  tnat  fnc  1T\  l.  •  •  *^7.721.220  Va  of  exempt  property.  N fw  Wtstmivster.  B  C  .  i  IVi  boO  ‘V 

cither  without  tho  services  of  a  muncipal  ;  s-l.l  i  t  isn.  These  bonds  are  a  direct  ohiiuation  of  I  Th^  rity  of  New  Westminister 
clerk,  or  that  he  is  restrained  from  per-  :  the  »  ‘ity  of  London  at  large,  and  «'ire  additiopallv  j  year  6  per  rent,  treasury  bills  to  I  a<  me  *  p 
formioD’  bic  Hnfios  fhp  salarios  of  thf*  eitv  1  eiirofl  |t\  the  deposff  with  the  T^ank  of  Atontreal.  :  tions.  i-vrAmiw  Th* 

tWminR  ms  nuncs.  tne  salaries  or  IIU  eny  ,  .*,.;,U.,5no  king  term  det-.-ntures,  the  ,  Edmontov,  Alta.— Emnnwered  ,, 


St.  Vital.Man.— Bond  sale  To  ^’'"uBbentures' 
and  Co..  Toronto.  *.50,000  6  per  rent,  debenture.-. 


'^'r^ftors  provided  threafered,  Tf  this  sD 
Pi-Psent  the  money  ,s  tinues  the  eitv  will  he  w 

the  nm^ir  •  7.  ♦‘’a  |  of  a  poliee,  fire,  or  water  - 

the  company  is  m  anythmer  hut  a  liouid  I 


i*ht.  ?:L227.21L  Asses,  va'  taxanio  nue  lu.in  ,  ,.„iH _ 

17.721.220  Va  of  exempt  property.  N fw  Wtstmivstfr.  B  C  ilVl  OOO 

These  bonds  are  a  direi't  ohliiration  of  i  Th<*  rity  of  New  \\estminster  !^s  f-*!  k  . 


Alta. —  Empowered  to  borrow 


the  company  is  in  anythiner  hut  a  liquid! 

annrlerate'\>**i=  iTVf  "iT"’  k®.?’’-'’  i  PROVINCE  OF  ONTARIO  ISSI’E. 

appreciate,  it  is  not  tr»  be  recommended. 

Messrs.  A.  E.  Ames  &  Co.,  of  Toronto. 
Ottaw.a.-  It  is  not  “neeessary  ’  to  notify  |  are  making  ah  offer  of  Government  of  the 

e,  ,.1.,  ..j,.  10-,-.,, 

tn  Ho  sn  w-n.,td  f  i  bonds,  at  9S  and  interest,  to  yield  over  4’*4 


state  of  affairs  eon- 
■  without  the  serx  ices 
er  department. 


.1-  iiii-i.-.-  F11  I  ..i4n..iiici  King-term  neri'ni  iires.  i 'c-  ,  E,nMFixrn-,  .-,1.1,. —  rui., . . . tq 

proceeds  of  w  hi-'h  must  be  held  to  retire  this  issue  I  following  school  districts  have  hi-en  ‘ 

.at  maturity.  3he  liii  has  the  right  to  redeem  the  I  borrow  money.  Advanre.  *'-1  00;  hrolstntin.^-. 
thri'c-yeir  bonds  as  a' whole,  hut  not  in  part,  upon  j  Clansman.  *200;  •’ella,^*400,^St  ^(FCoijie.  -.  i  •- 

sixty  (lavs'  iioiii'e.  at  100> 


136  St.  James  Street 


WE  MAKE  STOCK! 
CERTIFICATES 


k  Aocnrately  Dla 
Cut  and  EmbeaMd. 
Bine  or  Bed  Ink. 

^  Wblte  Iiattera. 

ASK  FOR  S.4MI>LE3 


and  accrued  interest 


St.  Vital.  Man.—  Want  bond  guarantee 


levy  &  COMPANYfbintebb 

MEMBEBS  BOABO  OF  TBADB.  TORONTO 


hentiire  offering  ilids  will  he  rereived  by  Ec 
Gainer,  town-hip  elork.  for  *7.000  5  per  een 
year  '  rulili.  School  No.  ‘2"  debentures 
intiehtehness  .\-sess  val  (est.l  *3  000.000 


10-  not  been  eompieted  in  ronneetlon  with  guaranteeing 
No  of  the  bonds. 

Dw-f.s  Sorsn.  Ont  Borrowing  tn  prospeet 


to  do  so  wosild  p.xpmpt  the  company  from 


any  rcsponsihilitv  for  the  consequences  in  !  P^irrlnwZ^T  rmni'oTi 

case  of  a  cheque  or  a  legal  notifiction  should  Canadian  investment  .available. 

Whv  norpK-.Wbe''nnHi'7in^"''‘'  PROVINCE  OF  QCEREC  BONDS. 


Vani'oe  vf  p  H  Dohrnturc  ofTrrinK  It  tfi  i  The  county  of  Orcy  will  hr  rolled  cn  m  raise  ^^,9^ 
that  bid!*  will  be  rerenerl  utild  .lune  2.S  for  th>in  $100,000  to  meet  county  openditUM'^^ 


1  m  nrovemf 
ure.s 

A' 

,^7-yoar«.  t 

SCDHTR- 


fail  to  reach  yon  owinsr  to  change  of  address,  PROVIxrF  OF  rnW-  itovnu  1  ^7-vlVr^ 
xvhy  not  give  the  notification?  FKIIY 1N4  K  QI  EBEI  BONDS.  . 

We  would  consider  Canadian  Car  <S,  I  The  province  of  Quebec  is  redeeming  !  lo-.'i  irs.  to  Messrs.  M-irtins'  and  company 
Foundry  preferred  a  good  bu.siness  man's  bonds  of  the  4  per  cent,  loan  of  ISSO,  ‘^7711-0  g-x  uo.,.i  -.to  ooo  a  i. 
investment.  ,\s  you  know,  the  stock  is  not  drawn  on  June  4  last.  The  bonds  are  to  be  1  ?o-yF',nrs.  to  Messr-  c  m  Hiirgess^iid^ompany 

now  on  a  dii  idend  basis,  though  the  divi-  paid  at  La  Banque  de  Paris  et  du  Pavs-R.as  j  I'orunto 

dend  is  cumulative.  In  ordinary  circum-  in  Paris,  and  at  the  London  Joint"^  Stock  i  J?a7.'-o7o7"''’'’  The  xtunic 

stances  tho  passing  of  the  dividend  would  Bank.  London.  !  inamYof  saanieh  sold  xi.,n  uoo  „ai ,ng  deh,mt,ire. 

press  the  price  well  below  par;  hut  (.'anadian  - _  .  .  ;  of  mi  an 

Car  &  Foundry  is  in  the  fortunate  position  of  MIDLAND,  ONT.,  ISSI'E. 

having  profitable  war  orders;  and  no  doubt  -on  .  .  xi-ji  j  net  7x1 

anticipation  of  these  profits  has  helped  to  i  *42  620- town  of  Mtd  and 

maintain  the  market  price.  We  would,  in  !  7^"  7''T  7 

the  circumstances,  consider  it  a  purchase  for  rn_qq_oti„o  ^  -  net .  7^ 


pment.  anti  $.=in.000  .iail-t‘omp!«’iion  debont-  atps.  and  the  raise  ifs  diip  to  tho  war  fax 

i  the  dollar  of  equalized  a-^sessniont  of  tno  t 


sc,  *ii  .  00(1  bridge-  Is  an  Increase  of  about  *3.3  olio  over  ihe  Iasi  cj''!?',? 
il-eomplctlon  di'bent-  atps,  anri  the  raise  is  due  to  the  w  ar  lax  '"'  A,,. 

1  the  dollar  of  equalized  .i-sessnieni  7^  *be  .oiintx 
*12,  56  5  per  ernt.  |  whirh  was  Imposed  by  the  Provineial  Goieinnunt 
and  VoFing.  Toronto.  Noktu  Portai.  Sask  M-mey  by  la"  ';'' -7 
*20.0'K)  6  per  eent.  Ratepayiws  earried  the  b>-law  to  grant  .f.V.iOO  lor 

ms  and  Company,  a  skating  rink  _ ^ 

I  VrRm-x-.  Qrr  D.iie  for  loan  tenders  Mil 
*66  020  5  4  per  eent.  Cohn  ehairnian  of  flnanee.  at  the 


IMPREGNABLE 


K  — Bond  ^12.  ">0  5  per  ernt. 

;sr<.  Mamoill  and  S’ounp.  Trmnto. 
T  Bund  s,il'  $20.(i'Mi  h  pur  cent, 
lossrs.  Martens  an«l  ^^ontpany. 


MIDLAND,  ONT.,  ISSI  E. 


to  R.  f’.  Mathews  \  (''impani 
of  -O  and  interi‘st.  atid  has  per 
selling  arrangixiients  for  fitrih 
couneil  striK  k  a  tax  rare  ef  i, 


tess^iid  Company;  Monday  night,  stated  that  the  time  7',7eqHed'to 
tenders  for  the  *400.000  bonds  had  bei'n  i  xtended  to 
vied  The  Xtiinie-  noon  .Inly  14  i-er,i 

pai  ing  dehi'ntures  VirTORi,.  PC  Borrowing  miinie 

3'or'inio,  at  a  priro  fleates  of  approval  have  been  k'  (7lum 

itted  the  same  firm  Ipal  department  of  Ihe  Proi  inre  of  Hri'i-n  <  "  "JJ- 
insi,iliFiienl.f.  The  hia  for  the  following  by-laws-  7”!; 


As.set.s  of  the  Sun  Life  of  Canada  haxe  more  than  doubled 
in  the  past  five  years,  have  more  than  trebled  In  the  past  nine 
y  ears,  and  tiave  more  than  quadrupled  in  the  past  eleven  years. 

At  ixpeemher  .31st  last  thev  stood  at  $64.1*7.656;  now  they 
exceed  872,000,000 — eaelly  the  largest  amount  hold  by  any 
Canadian  Elfe  Company. 

Bun  Life  of  Canada  policies  are  aafe  and  profitable  polioles 
to  buy. 


hold  cunstuer  u,  a  purcuase  tttr  Corporation.  Toronto,  These  .a  per  com. 

There  is  little  prospect  of  a  dixidend  unti  J  ,  "■  «*’ 


after  the  close  of  the  fiscal  year,  in  Septem¬ 
ber.  but  if  payments  are  then  resumed,  the  j 
back  dividends  would  make  the  stock  look 
attractive  around  par. 


Y’ORKTON,  SASK.,  OFFERINri. 

Hanson  Bros.,  of  Montreal,  are  making  .1, 
public  offering  of  $.31,471  town  of  Yorkton, 


wa-  •“tiiuaied  to  prodin’e  *.53.<i2,5  i  ll.  which 
other  rewepe  diirliiding  tax  di'fleiiK  duel  i 
pile  a  general  revenue  oi  *1 28  >24  60.  a) 
.au  eRtiniai»d  expenditure  of  ?l2ii.!l55  7.5 
allowing  for  the  n'leniie  from  oilx-r  reKOurces 


hi.-'h  with  I  undei-  by-law  No  ,320  1  to  ti.i  hy-U^y  ^<0  .321. 

lei  would  '  s.innirh.  debentures  1  to  85  under  by-law  No.  I  u'. 
0.  again-t  I  m  .500  under  by-law-  Nc-  9'2 

75  After  :  Fern  FRAvrts.  Gxt  Bond  sale  *.x3.0n0  6  per 

lin  es  aixl  cent  tiO  years,  to  Mes.srs  C  11 .  Burgess  and  Com- 


;  offering  of  $.31,471  town  of  Yorkton,  '  ''' \\7/r<rv  **l7M'''^n7T 
A  per  cent,  debenture.*.  The  offerip.g  '  cem  lo-iears.  to  Messr 


»\')pir?i  Krant.  thD  suni  of  R'Js.h-i.i  m  wiH  bu  p  n 


BONDS  AWARDED.  is  made  at  a  prire  to  yield  H  per  cent. 

Recent  P^'-hases  made  by  Goldman  and  VANr<ii^^^ol3rOMIES. 

Company,  Bond  Dealers,  Toronto,  are  as 

follows:— $20,004)  Rural  Municipality  of  V''  «i«ni»’ip?l.oouncil  of  Vancouver  has 
X-  1  A  I.  c  A  .  .  -  .  1  roaoe  a  out  in  civic,  salaries  which  will  effect  i 

Nelson.  Alta.,  b  per  cent,  twenty  mstal-  a  saving  estimated  at  between  .$.300,000  and 
'^7,'o%r.n  c-  *400,000  per  year. 


Mv^tlnn. 

Bund  SI  Ip- -SI. 00' 
r  M  Burgess  a*  'i 


p  n\ ,  Turonio  ..x  i 

.siratforo.  Ont— Bids  rcieeted  Beports  Rt,itp 

ihRt  all  bids  reeeived  for  the  eight  '*^''cs  of  5  per 
lenl.  eoupon  debentures,  aggregating  *128.000. 
ofTered  on  .lune  R  w-ere  re.ieeted. 


Xelson,  Alta..  6  per  cent,  twenty  instal¬ 
ments. 

.$22,.oOO  Saskatchewan  Rural  iSchoo!  ten- 
year  debentures. 

-  the  follotving  RuraLJelfrp.boTieJssiiPs 


Hollins ef’s  Performance 


angio-canadian  traor. 

.T.-veerr  - -ThL- '  j’iow'r.k  .ue  i;  r  ,,ra' 


Hollin.ger  Gold  Mines  eon.liiuies, 

»n«>.rlrfl,Kle  COOlSC.  7* -  ’ > ' llTS 


|if  Saskatchewan:-  $0,100  Alair;  $14,000  of  trade  between  Canada  and  Great  Britain  during  |  now  reached  an  iinprer-edented  tot.''. 


pi  .'xasKaicnewar:-  .TFO. lut'  txjair;  .rj'i.tmii  Vt 
Narrow  Lake;  .$.5,000  Talmage:  $10,000 
Lockwood;  $4. .300  Kilmory;  $,3,000  West 
Halbrite;  $7,300  Wawota;  $5,500  Young;  Wheat 
$4..'i00  NIontgomery. 

Macneill  &  5’oung.  Toronto,  have  recent-  oats 
'  ly  piirchased  the  following  debentures:  Baron. 

$12. 3.56  Town  of  Estevan,  Sask.,  5  per  Hams 
cent',  debentures,  due  1916-1943.  Can?e^ 

$2,000  Township  of  Cumberland,  Ont.  Cannei 
6  per  cent,  bonds,  due  1916-19.30. 

$4,000  Rural  Telephone  Co.  of  Virtue,  spirits 
Sask.  8  percent.  14-instalment  bonds.  |  Wool 

$6,000  County  of  Peterboro,  Ont.  5  per  1 
cent,  bonds,  dne  1916-1935.  j  Oaivar 

$10.6.50  Winchester,  Ont.  6  per  cent.  ’  5  inneri 
bonds,  due  in  30  instalments.  ! 


Imports  from  C-anafls 


the  period  under  review  the  company  canted 
its  four-weekly  dividend  by  a  comfortable 
niB.rgir;  gross  returns  were  .$139,187  a.g.ninst 
disbursements  of  $120,000.  The  thirt.v- 


May,  191.5 

Mar.  1014 

Wheat . 

-  £467.9.5.5 

1541 .007 

Wheatmeal  and  flour. . , 

.  2.3S.S.5'2 

113.879 

Barley . 

....  3.900 

A7.630 

Oats .  . 

....  1602 

19.Q01 

Bacon . 

-  227.684 

82.188 

Hams  . 

....  11  .TO> 

Cheese  . 

....  80  07S 

709 

Canned  Salmon . 

....  126.934 

'’1.977 

Canned  Lobsters . 

26,166 

18,471 

ExportA 

to  Canada. 

Spirits . 

53,54* 

80,712 

Vli  ool 

.  .  13,766 

4.'^89 

i  Pig  Iron  . 

_  60A 

1  Wrought  rails 

T'y 

f^.872 

1  Galvanized  sheets . 

.  .31.126 

48  021) 

.  inned  plates . 

....  4  97  > 

1  2. >*80 

i  Steel  bars . 

_  7.311 

j  Pig  lead . 

....  1.386 

S.9U4 

!  Cutlerv 

.  .3  780 

V.r.118 

i  Hardware . 

4.623 

7.84.i 

has  hounded  far  ahead  of  the  Deccml  er  ag-  fif,h  dividend  now-  being  paid  bfiiigs  the 
•.  1014  pregate  which  was  subjected  to  the  year  company's  distribution  to  shareholders  to  a 
tsTT-q  end  wTiting  off  for  depreciation  The  latest  total  of  1 10  per  cent.  In  additicin  to  hax'ing 
57.630  report  which  covers  operatioiis  to  Ma.x  20  redeemed  its  capital  by  a  margin  the  com- 
shows  a  surplus  totalling  $1,264,098.'  In  pany  has  its  highly  remarkable  surplus.  | 

2-^  405  I  Nnthine  morn  rkarly  <'Dt§  forth  Hnllircer's  ppirformance  than  the  four-weeklv-perlod  flsriirrs  which*  , 
‘^’.■i.70^»  since  JaniiHry.  compare  as  lollows  -  ' 


McIntyre  and  Vipond 
Bought  Now 

WILL  .SHOW  LARGE 

PROFIT.s  W  IT  MIN’  THE 

NEXT  FEW  MONTHS 

Write  us  for  information 

.Alt  Stocks  Bought  .And  Sold 

A.KEIVIISH&CO. 

Kent  Building  Main  4451 


S LONDON  MUTUAL  FIRE  , 
INSURANCE  COMPANY 

Established  1859. 

$S6.3J>54«>2 

S  TO  POLICYHOLDERS  $433,061.40 

DIRECTORS. 

CARSO.N.  I'erontCF  President,  j 

arson  A-  Williams  Bros.,  Ltd  ] 

7  SMITH.  3’orontn  -  Vice-President, 
missioner  Toronto  Harbor  Board, 
lox-ernor  Toronto  University.)  I 

LLIAMS  -  -  Managing  Director  i 

MASTER.  K.C.,  Toronto 
citor  Toronto  Board  of  Trade.) 
ERNAHAN.  Toronto. 

Dir  O'Keefe  Brewery  Co.) 

NESBITT.  Brighton.  Ont. 
ictor  Dominion  Canners  ) 
iXVAN.  Toronto 

'ident  The  Cowan  Co.,  Ltd..  Chocolate 
Cocoa  Manufacturers.) 

ILLIAM.S.  Winnipeg 

lident  Canada  Hail  Jnsce.  Co.)  I 

>irice:  31  SCOTT  ST.,  TORONTO. 

WIDDIAMS,  Managing  Director, 
ffice  for  Quebec  Province,  17  St.  John  , 
ontreal,  W.  J.  CDEARY,  Manager; 
de  ORANDFRE,  Inspector  ] 


This  papor  is  only  .$2  per  annum  in 
Ganada.  Cut  out  the  subscription  coupon. 


Tenders  for  Debentures 

Sealed  Tenders  will  he  received  by  the 
undersigned  up  till  5  P.M.  on  TUESDA5’, 
29th  JUNE,  1915,  for 

$30,000 

40.TEAR  BOYDS. 

The  highest  or  any  tender  not  necessar¬ 
ily  accepted. 

Full  particulars  can  be  secured  by  writ¬ 
ing 

G.  S.  PATERSON, 

Sec.-Treasnrer  School  fomroissioners. 

Coteau  St.  Pierre  Montreal  West 


[ 

Jan  28 

Feb.  23  Mar  25 

Apr  2.5 

Mav  20  June  17 

July  1.5 

Auf?  12 

Pept.  9 

$ 

«  S 

$ 

$  $ 

.8 

$ 

$ 

j  Orofc.  ,  . 

101.663 

111.879  121.641 

123.523 

123.087  129,188 

132.712 

171.97.5 

1  52.821 

j  SiD'pbis  .... 

700.128 

721.80,%  788  446 

788.970 

820.0.57  8.59,22.5 

90.938 

981.13.5 

1.043. 9.57 

'Wurlxinff  ^nsts.  . 

02.939 

ut.lO?  ^>1.839 

81 .880 

Op. 61 8  6.3.831 

70  837 

88. .578 

76.6.59 

Cost-*  'ton )  ... 

.=>.012 

3. .518  4. .328 

4-349 

4.219  4.578 

4.322 

4.167 

3. .866 

,  Knnninc  iim<>  .  . 

96'‘^c 

72''r 

94%  90% 

94% 

96% 

96% 

•' \ eia2‘“  vahin. .  .  . 

13  87 

17  50  13  .30 

13  89 

13  10  14  .59 

13  82 

1.5  46 

12  41 

.Ap  extrart . 

98 

97  40^;  98  4<*rx 

9.5  K'r 

9.5  70%  9.5  2% 

91% 

94  4'''r 

93  1%, 

App  fruited  .  . 

12.813 

i|88i  !4,820 

15.191 

14,389  1.3.87.5 

18.343 

16.4  56 

19.828 

8'iirrunt  as.«<^t.«. .  . 

.  .38;t.7H 

9fi.n  3  9.880 

41.5.781 

482. .518  369.02.5 

497.241 

514.22! 

.555,099 

Tfuj'!  assets . 

.  .  2l.3.0(iO 

228  7-57  ‘J.  8.8.54 

212,414 

171.025  270.419 

18.5.872 

209.297 

190.425 

191,5  191.5 

1<)|.5 

191.5 

1915 

Ort 

\'ov  4  Her 

12  ,lan 

2R  Feb  25  .Mar.  25  April  22 

May  20 

?  $ 

* 

$ 

$ 

% 

$ 

Oru«i5 . 

.  .  .  .  149  7 

(g  162  **.’  152.663  1  SI’. 6*6  154,714 

l  -M  004 

141.457 

139.187 

Sun 

€ANAn\ 

Head  Oefice^Montrbau 


BRITISH  COLONIAL 

FIRE  INSURANCE  COMPANY 

ROYAL  BUILDING,  2  PLAGE  d'ARMES,  MONTREAL 

—  STRONG  AS  THE  STRONGEST  — 

AGENTS  V,’ ANTED  IN  UNREPRESENTED  DISTRICTS  IN  C.^NAD\ 

The  Canadian  Appraisal  Co.,  Limited 

Authoritative  Valuations  For 
Mumcipchties  -  Public  Utilities  -  Railways  -  Industrials 

Rnynl  Bank  Building,  Toronto  4  Hospital  Street,  Montreal 


YOU  NEED  NOT  TIE  UP  YOUR  MONEY 

for  a  long  term  to  get  the  benefit  of  Ist  Mortgage  Seenritv  We  will  pay  you  .*<1?.  for 
any  term  froni  one  to  five  years,  and  depo.slt  with  a  trustee  an  ample  margin  of  First 
Mortgages.  No  bother  about  colIertlon.s. 

THE  EMPIRE  LOAN  COMPANY  -  WINNIPEG,  MANITOBA 


Surplus  .  1.100  7'..^  1 . 1  7.?.fi 40*^1 

WorVinz  FOf^ts .  7^^^;* 

(  o«fs  'tun  •  .  4 

Funninz  tim^ . 

AvDraz*^*  valur' .  13  .y4  !-4 

Ap-  pxira<'r  . 

Oro  ♦>v1rarT0fi  .  1*13^ 

f'urrpnt  .  .  fini.477  225 

fiolrl  as«f*ts  .  Ifi.3.737  222.^13 

•Lr.«i5  jfar-pnd  writinz-off  for 


rANADIAN  rtEAHIN  iS. 

Fank  rlnarinzs  in  t'^nnada  worp  a.w  fnlluTcs  for  the 
wpuk  ending  .lunn  17  (with  rhanze  ^rom  1014  and 
for  that  ♦ndlng  Jun^  10 

luno  17  n  nr  ]  Tune  10 


720  1,102  4  44  1.223.440  1.244.000  1.2fi4.00« 


4488 

4  504 

3.965 

3.981 

4.099 

3.716 

3.546 

88'-,.^ 

91% 

98  8% 

96  .3% 

84  0% 

87  0^; 

93  5% 

14  09 

13  22 

11.10 

1 1  39 

11  8.5 

10  40 

9  .56 

1S.6;.5 

19.873 

22  849 

22  4.38 

if2.066 

22.052 

23.821 

553.225 

,561.726 

.584.832 

476. .577 

437  978 

427,012 

,184^.484 

>22.01  3 

208.39.5 

202,772 

246.870 

267.061 

247.182 

2.50.077 

MPniriNp  HAT’S  ArniT. 

W  -A  nond»^rson  A  rvi  .  rhartrrod  OGrnnnfants.  In 
fh»ir  report  as  Mudioin»’  Hai  r*  auditors,  stain  that 


MINNIPEG’S  SINKING  Fl’Nn. 

Thp  annual  roporr  of  th^  WjnnippR  sinking  fund-.- 


^..540  d^bontiirps  outstandfnz  uf  all  classes  was  at  time  '  triisteps  shows  a  surplus  of  assots  ovpr  liabilities  ex* 
{  !  of  audit.  .$3.8ik.714.  azainst  whirh  tho  sinking  fund  i  ^130, ooo.  hrld  as  a  rrsorvn  against  depreci- 

0  50  j  provided  for  rf  domprion  $150,220  In  addition  to  '"^od  rppro.srnting  profits  from  investments. 

I  tho  debonturo  debt,  thero  Is  a  furthor  Ilahilitv  on  ^  Total  assets  of  fund  amount  to  $5. 772. ,330.  The 

^.S2l  j  open  arrounts  and  notes  payable  of  1126«.I83.  This  I  JOfik  value  of  investments  as  at  May  1st.  1915.  is 

1^  484  j  rapit.al  debt  Is  rf  presrnted  on  the  asset  side  of  the  !  S4. 800  878  9t».  7'he  fund  is  divided  as  follows:  In- 

1.077  j  balanre  sheet  by  .1tl.890.100  invest^rl  in  revenue-  j  ''t»sfed  in  eitv  of  Winnipeg.  81.882.091.9,5:  in^'ested 


MARITIME  PROVINCE  SEC'I  RITIESo 

Quotations  by  .1.  (\  Mackintosh  &  Company. 


Montreal 
Toronto 
Win  nipeg 
^  aneouver. 
Ottawa.  .  . 
f’alzary 
t^uc'Pre.  .  . 
Edmonton 
Maniilton. . 
Vietriria 
Halifax  .  ,  . 
Fetrina 
ly^'mdon 


2 4. 5  OOP  n  |9  8  $.50.4'^.’  000 


.<9,022.000  n  5  0 
18. .553. 000  n  25  3 
5. 275. ont)  D  34  3 
4  fi.S4  .000  1  5  1 

2  299.O0t)  D  4')  7 
S.034.0O0  I)  fi  O 
1.840  000  0  47  1 

2.943  OOO  D  2  8 
1.434  0(H1  n  29  9 
2.820000  I  3.x  0 
1  414.000  D  4.^  ^ 
1  08.5. 000  o  3  1 
1.424.000  D  tfi  1 
859.000  r>  fiO  4 


?isr».891  .OOO  n  14  0  143.981.000 


Better  Tlian7% 

On  Ymir  Money 

If  a  Premier  Security,  yielding  and  pay¬ 
ing  better  than  7%  half-yearly,  in  a  very 
hlghcla.ss  industrial  enterprise,  con'luct- 
Ir.g  a  very  successful  and  rapidlv-grow- 
Ing  business,  appeals  to  you.  ii'ppb  to 

FERGUSON  &  SANSON 

Investment  Bankers 
Continental  Dife  BoUdlng 
TORONTO  -  CANADA. 

1.36 


F.ast  Can  Sav  A-  Loan  xd .  145 

Tune  10  Trust  To  xd  .  ..  160 

,n  i'^-  nnn  Ma*  Tel  A-  Tel  Pref  xd  .  HID 

n  .5  6  Mar.  Tel  A-  Tel  com  xd .  80 

r.  25  3  22,810  0(10  ^  [  nr  envear.  ptd  .  O.i 

o  uu'*  nun  Porto  Riro.  rom  50 

8  7>oono  Stanfield's  Ltd  .  pfd  .  95 

ViifJoon  Stanfield  s  Ltd  .  com .  45 

3  4K0  OOO  '^  '■•nidad  Fleotrir  72 

1  ,  aOO  000  Ronds. 

2  009,000  Brandram-Henderson  .  93 

!.5:;fi00o  Eastern  Tar,  fi'^r  98 

2.290.000  .Mar  Tel,  &  Tel.  .  102 

1.209  000  Mar  Vail  .  lOO 

801  000  Porto  Riro  Tel  .  100 

544  000!  Stanfield’s  Ltd  .  9S 

—  - -  j  Trinidad  Elec.  85 

3,981,000  Quotations  by  Eastern  Sernritles  f’o.. 

Asked 

'R»  I  Aradla  Sugar,  pfd.  .  100 


I  produring  titlllfies  and  unsold  debrnnires  whirh  I  of  AAinnipeg  in  Manitoba.  $1.370. 600. .55: 

I  have  borm  taken  in  at  par.  to  the  value  of  .$358,124.  jnY'^rsted  In  Saskatchewan .  $1.209.47.5,38.  Invest^ 

1  There  is  a  further  $99,337  of  capital  money  ritie  from  *9  Alberta.  $40,3.911  11  The  value  of  bonds  has 
!  th*' city's  current  account  Regarding  depreciation  *  heen  taken  at  actual  cost,  which  aggregates  $112.- 
re^erve  it  Is  recommended  that  the  life  of  each  asset  j  than  their  fare  value 

of  the  city  which  represents  the  Investment  of  I  The  trustees  point  nut  the  advantage  to  the  city 
debenture  moneys,  should  be  gauged  as  accurately  i  having  it.s  sinking  fund  in  good  shape.  Wltn 
.ns  possible,  and  where  the  annual  sinking  Bind  1  9f  nearly  $3,000,000.  not  including  city- 

instalment  fs  sufficient,  the  difference  should  be  *9n!peg  bonds,  there  were  only  fifteen  overduei 


pro\  Ided  for  out  of  revenue  each  year. 


coupons  amounting  to  $4,164,67.  and  of  this 


The  .nuditnrs  find  that  sinking  fund  Instalments  amount  less  than  $100  matured  prior  to  .January 
for  the  year  ended  December  31st .  1914.  amounting  l^L  191,5. 


4, 75:;. 000 

2.997.000 
3.7  >0.000 
3.419  000 
3.4S0  OOO 
1  , 300  000 


'  to  $80,199.  have  not  been  met  by  current  account,  Hurlng  the  year  there  was  due  to  the  trustee  from 
Pitv  debentures,  however,  were  deposited  with  the  the  city  of  ^\innipeg  annua)  levies  amounting  to 
trustees  to  the  value  of  $81,000.  but  the  auditors  $1.1 1«'371.32.  and  they  report  that  there  has  never 
point  out  that,  this  does  not  liquidate  the  liability  been  a  delay  in  payment  of  such  levies  of  even  as 
of  the  current  account  to  the  sinking  fund  In  much  as  a  day.  The  average  rate  of  interest  that 
addition  to  the  amount  of  instalments  In  arrear  the  total  Investments  earn  is  .5.28  per  cent, 
city  has  borrowed  from  the  fund  $16,000.  This  ^  tlT  trustees  are  K  F.  Hutchings,  chairman:  W. 
being  also  a  revenue  debt,  should  be  provided  for  ”  Cross.  O.  R  f’row’e  and  H.  C.  Thompson, 


addition  to  the  amount  of  instalments  In  arrear  the  total  Investm 
I  city  has  borrowed  from  the  fund  $16,000.  This  „  *  ^t’ustei 
being  also  a  revenue  debt,  should  be  provided  for  ”  Cross.  O 
without  delay  Attention  of  the  trustees  is  directed  secretar.v. 
to  the  fact  that  the  investment  of  sinking  fund  j  .  ,*7  ^^P<3rtur 


to  the  fact  ‘that  the  investment  of  sinking  fund  departure  from  i>recedent  (which  the  trustees 

moneys  in  real  est.ate  mortgages  Is  not  approx'cd  by  believe  to  have  practical  justification  in  view  of  un- 
flnancial  authorities.  precedenfed  conditions)  Is  being  made  this  year. 

-  - -  For  the  first  time  in  the  history  of  WinnlDeg.  the 


IDEAL  SCMMER  KOI  TK  TO  WESTERN 
CANADA  IS  OVER  (tREAT  LAKES. 


j  For  the  first  time  in  the  history  of  Winnipeg,  the 
I  ritv’s  sinking  fund  trustees  have  purchased  the 
land.s  in  arrears  for  taxes,  the  property  purchased 


U,S6  thq  Grand  Trunk  Lako  and  Rail  "" 


WAR  rONTRArrs  IN  LEATHER.  I  Aradla  Suear.  pfd 

Ottah  .  -  To  thF’  value  of  *10 ,00'i  HOO,  rontrarH'  |  -Aradla  SuRar,  Ordinary 
'  for  h.'iriiFXSs  and  saddlery  have  been  obfainod  by  I  Fast  Pan.  Sav  A  Loan 
f'auadian  manufart urers  from  the  Brulsh  Gohern-  I  I'asiern  Tru.xt 
m<'nl  and  Ha  .Allies  sinee  the  war  beean  In  Afareh  '  Halifax  Fire 

and  April  orders  were  seriired  by  the  fiovernment  Mar  Tel  ,  rom., . . 

for  *.5  0(40,000  worth  of  harness  firders  wfwp  Mar  Tel.  pfd  . 

divided  amnnt!  harness  makers  th’'oughout  the  ^  H  Tel  .  . 

northwest  and  eastern  t'anada  ^’’d  . 

in  all  .57.000  sets  of  harness  were  ir.'luded  in  the  Stanfield  s.  com  . 


route  between  Eastern  and  Western  t'anada  more 


been  paid. 

Payments  upon  properties  redeemed  from  time  to 


l,v'"sreTm'Jhrn'’'"a''  m"7nrflUm '' ^ai7"a?m«Take^  ^  ^Hld  trustees. 

HFiroop^rt  su^ooHor  The  oitj  Obligates  itself  to  give  a  cheque  to  the 

be''7anned  "'’f.BI  se^r?'ic'’;’ w;s"Tn7umul?eri'”o;^  ?!''*i'"a1lo';iF"e:5  eTJ^e's^ 


.lune  loth  with  the  sailing  of  the  SS.  "  N'oronic  ' 
the  flag-shJp  of  the  Northern  Nax  igation  f:ompany'R  j 
fleet,  from  Sarnia.  Ont  .  for  Fort  William  and other 
points  Throughout  the  season  there  will  be  three 


time  allowed  for  redemption  expires. 

CANADIAN. PHOENIX  INSURANCE  CO. 

Wi.N-NiPEo. — The  Oanadian-Phoenix  Insurance 


batch  of  orders.  Of  this  57,660  sets  =■' 
w(-rp  to  he  delix'pred  by  May  25.  be 
than  .lune  23,  only  36, .500  sets  hav  I 
still  leaving  in  the  hands  of  the  ma'.'’^- 
Ofher  orders  approximating  mam 
supplies  of  various  kinds  have  lu'c 
f'anadian  manufacturers. 


me  of  Fshich  Rends 

none  later  Brandram-Hender.son  6%... 
-en  shipped,  r  H  Klee  5's. 

?6  50(1  -,-ts.  >tar  Tel  6'e  . 

millions  for  p  k  I  Gel.  6's . 

sei  ui'F'd  by  Pi,  ton  Co.  Elec  .5's . 

Halifax  Tram  5's 


sailings  each  wtvik.  viz..  Mondays.  Wednesdays  and  Company,  of  Brandon,  gives  notice  in  this  week’* 
Saturdays.  All  particulars  from  Grand  Trunk  Manitoba  Gazette  that  it  proposes  to  go  Into  vol- 
.Agents.  untary  li(iuidatlon  on  ,Iuly  8 


(Town  of  Yorkton 

I  SASK. 

\  5%  Debenture's 

B  Tha.se  bonds  are  in  various  denominations  and  can  be  had 
Baturing'  any  date  desired  from  1916  to  1939. 


EXCELSIOR  LIFE  ASSI  RANCE  COMPANY. 

At  a  rec('nt  meeting  of  the  directors  of  the)  Ex¬ 
celsior  Life  .Assurance  Company.  I  H  BlarV.  of 
Haileybury.  was  elected  to  the  hoard  t,)  fill 'the 
vacancy  caused  by  the  death  of  Riiliff  ',rass  ' 

Mr  Blaek  is  general  manager  of  the  Nortihern 
Ontario  Power  Company  and  was  at  one  time  or  "  of 
Ihe  commissioners  of  the  T  A  N.  f'  Pallwai  Me 
i.s  perhaps  one  of  Ihe  best  known  men  of  tt-e  n,, "  h 
and  should  prove  of  valuable  assistance  t-  'he 
Excelsior  Life.  He  is  a  capable  hu^*''  •  '  -'"'d 

brings  to  the  councils  of  the  romr'  '  ‘ 

knowledge  of  business  and  finance 


M  A  N  B.  Elec. 
Stanfield's  6's  . 


Dei  6^. .  102 


1  POPULATION  5,218 

|sKS.SED  A  ALFE  FOR  TAXATION* . 

It  DEBEN*Tl*RE  DEBT . 


ES.SED  A' ALEE  FOR  TAXATION* .  $7,861.8,58 

'  DEBEN*Tl*RE  DEBT .  •losidSo 

»Net  debenture  debt  less  than  2%  of  taxable  property. 

Special  circular  on  request. 

PRICE  TO  YIELD  6Wo 

HANSON  BROS. 

IllPealers  E.g  ablished  1883 

^164  ST.  JAMES  ST.,  MONTREAL. 


BANK  OF  EN'OLA'  P 

The  weekly  statement  of  th"  Pani  ■'  F.ny 
'  June  24  shows  the  following  change 

I  Total  reserve,  decreased .  £  -  - 

'  Circulation,  increased .  ' 

!  Bullion  decreased.  -  , 

;  Other  serurities  decreased  ...  ’  ' 

Other  deposits,  increased .  '  , 

Public  deposits,  decreased.  .j  ‘ 

j  Notes  reserx'e.  decreased. 

I  Government  securities  unchang‘'i 
I  The  proportion  of  the  hark  s  r>'S'',  J'', }''''■ 

I  this  week  is  18. S7  per  cent.;  !a<-'  wcf--;  '  wa- 
j  per  cent. 

!  Rate  of  discount  .  5  per  cent 

B.r.  TRUST  rOMPAM  rH'^GF.'-. 
The  following  British  Columbia  ccnit  ani( 
deleted  their  trust  powers: 

Anglo-American  Investment  rompin  ■  l,  ' 
Roberts,  Beasley  A  Gallon.  Limited 
The  Gurn  Nanak  Mining  and  Tru'-t  Cm 
j  Limited. 

The  last  named  company  has  char- 
j  to  The  Gurn  Nanak  Company.  I  i'nit'  l. 

!  The  Financial  Times  Iha?  th,e  1' 

I  circulation  of  its  class  in  (lanaj^-  J 
:  to  people  tii’ho  have  monei| 
i  monev.  '% 


'  of  f  AN'AniAN'  NEWSPAPER  HIHRCTORY.  | 

'  Ihe  I  D  (s  now  nearly  a  quarter  of  a  century  since  Air  I 
'  I  .A  McK'im.  who  established  the  first  Independent 
icrn  .  idi-ctising  Agency  in  this  roiintry,  completed  the 
e  of  I  rather  ambitious  task  of  publishing  the  first  Direc- 
Me  I  (ory  of  Canadian  publications  The  nine  surressive 
"h  editions  of  this  valuable  work  provide  the  most  eom- 
'hc  piete  and  detailed  record  available  of  the  growth  of 
-vud  faradian  periodicals. 

-'h  rhe  161.5  Edition,  of  which  we  have  lust  rereived 
a  co|.y,  shows  that  the  great  war  has  not  seriously 
aiTected  the  newspapers  of  Canada  While  the 
I  liirth-rate  of  new  publications  has  received  a  check, 
|lf'-r  and  the  death-rate  of  the  weak  ones  has  perhaps 
incF-eaced  a  trifle,  most  of  the  leading  papers,  par- 
I  (0(1  ticttlariy  the  dailies,  shciw  very  healthy  increases  In 
F  Foo  eircuia'ion  Three  metropolitan  dailies  have  reach- 
-  -  ed  or  passed  the  h'lndred  thousand  mark. 

»>((  A  census  of  the  papers  listed  and  described  in  the 
loe  1615  Directory  shows  nearly  150  Dailies  7  tri- 
,  FIFO  Wi'c-klies,  45  semi- Weeklies,  over  106.5  Weeklies. 

(  on  about  46  bl-Weeklles  or  .seral-Monthlies.  2.50 
Monthlies,  3  hi-Monthlies  and  18  quarterlies -a 
I  (1  total  ol  over  1.575  publications,  | 

1  This  means  approximately  one  Daily  to  every  | 

IOciffO  families,  and  one  AVeekIv  to  every  1 .500  i 
■’amilies  From  this  one  would  infer  that  foracom- 
lara'i'tdy  new-  country.  Canada  is  well-read  i 

\  Mcklm  IJmited  report  the  usual  keen  demand  ! 
O'-  '8e  Canadian  Newspaper  Directory,  whieh  sells 
-•  »ion  Its  redhanded.  gold-stamped  green  cov»r 
erne  a  familiar  sight  on  the  de.sks  of  advertis-  ! 

•  I  'jsiness  men  everywhere  who  are  Interested 


j  I  IKE  81  PFRIOR  BRA.NTH  G.T.P.  | 

'  ,  The  Government  will  take  over  bv  i 

I  lease  1,  '  .Superior  branch  of  the  G.T.P.  which  i 

I  .  tiF  -e  (in  line  with  lake  navigation  at  Fort,! 

Iff  William  It  IS  jnderstoi'd  negotiations  have  been  J 
X>s  '  concluded  on  a  rental  basis  of  SSOO.OOO  a  year. 

■  :  eouivalent  to  four  and  a  half  per  cent,  of  the  I 
original  cost  of  the  line.  The  agreement  awaits  | 
B  L7atiflcation  by  the  cabinet.  J  I 


NEW  LOAN  §827,000 

City  of  Vancouver,  B.  C. 

41/27^  DEBENTURES.  DUE  30th  NOVEMBER,  1924. 

Interest  Payable  30th  May  and  November. 

Principal  and  Interest  Payable  at  Toronto,  Vancouver, 
New  York,  and  London,  England. 

DENOMINATION  $1000. 

Legal  Opinion  of  Davis,  Marshall,  MacNeill  &  Pugh. 

Assessed  Valuation  for  Tsucation .  $224,741,330 

Net  Debenture  Debt  .  21,511,066 

Munidpality’s  Assets  .  46,089,245 

Population  •  11 5,000. 

Price:  90.95  suid  Interest  Yielding  5%%. 

Full  Particulars  on  Request. 

^MILIUS  JARVIS  &  CO. 


INVESTMENT  BANKERS 

Established  1891. 


JARVIS  BUILDING 


TORONTO,  ONT. 


I 


GOODWINS  LTD, 


ANNUAL  REPORT  AND  STATEMENTS  OF  ACCOUNT 


Montreal  Water  and  Power  Co, 

For  the  Tear  Ended  SOtfa  April,  1915 


''  "  ~  PRESIDENTS  REPORT  ,  . 

TV  the  Shareholders  of  the  Montreal  Water  &  Power  Companj: 

GEXTLEMEN:  — 

Your  Directors  have  pleasure  in  eubmittini:  herewith  their  Report  and  Statements  of  Accounts  of  your  Com* 
pany  for  the  year  ended  30th  April.  191S. 

The  Gross  Revenue  phoT^'s  a  fallinit  off  of  some  $S,000.00  as  compared  with  the  revenue  for  the  previous 
year,  but  the  previous  year's  revenue  was  abnormal  in  consequent  of  the  larsre  amount  received  from  the  City 
of  Montreal  for  wtiter  supplied  at  the  time  of  the  breakdown  of  the  City  System.  Apart  from  this  feature, 
however,  the  steady  business  of  the  Company  tiftain  showed  an  increase  over  the  previous  year  of  some  five 
per  cent.,  and  this  notwithslandinR  the  depressaon  in  business  that  has  existed  during  the  year  under  review. 
The  Directors  therefore  feel  that  the  Shareholders  should  be  gratified  at  the  results  shown. 

It  will  he  .seen  that  the  operating  costs  are  slightly  in  excess  of  tho.se  of  last  year,  but  this  excess  is  more 
than  accounted  for  by  extraordinary  expenditures  that  have  benefited  the.  system,  although  charged  to  operating, 
expenses. 

Out  of  the  year’s  profits  there  has  been  provided  the  year’s  proportion  of  the  discount  on  the  outstanding 
bonds,  and  also  the  year’s  proportion  of  the  premium  due  at  maturity  on  outstanding  bonds,  and  these  two 
items  absorbed  the  sum  of  $29, 936., 30. 

Ample  provision  has  also  been  made  for  all  possible  lo.sses,  etc-,  and  the  sum  of  $40,000.00  has  been  added 
_to  Reserve  .Account  for  general  depreciation,  leaving  a  balance  to  be  carried  forward  to  the  credit  of  Profit  and 
Loss  Account  of  $312,665.34. 

PHYSICAL  CONDITION 

■Ae  usual,  the  general  system  has  been  maintained  at  a  high  state  of  efficiency,  many  Improvements  hav¬ 
ing  been  carried  out  during  the  year,  the  whole  cost  of  which  has  been  home  by  Operating  Expenses. 

N’EW  .\f.AINS  AND  SERVICES — During  the  year  there  has  been  added  to  the  system  a  little  over  five  miles 
of  distribution  mains,  making  a  total  now  in  use  of  about  181 'i  miles,  while  there  have  been  installed  2,6.'18  new 
services,  making  a  tola]  up  to  the  30th  of  April,  1916,  of  51,584. 

RESKRA'OtR — In  December,  1914,  the  Company  commenced  to  receive  some  benefit  from  the  western  half 
of  the  new  Reservoir,  but  it  is  still  Incomplete,  and  its  full  use  will  not  be  available  until  the  Autumn  of  1916. 

A’nu  will  he  pleased  to  learn  that  during  the  year  some  very  important  law  miits  that  had  been  instituted 
ag.Tinst  the  company,  on  the  ground  that  the  Company  was  liable  for  loss  in  case  of  fire,  were  decided  by  the 
Supreme  Court  of  Canada  in  favor  .of  the  Company,  the  Company’s  contention  In  this  connection  being  upheld. 
The  costs  borne  by  the  Company  of  all  these  suits  were  charged  to  Operating  expenses. 

In  view  of  incorrect  and  contradictory  statements  that  have  been  published  regarding  the  actual  physical 
value  of  the  Company’s  plant  and  assets,  your  Directors  thought  it  prudent  to  have  the  entire  system  valued 
by  experts,  outside  of  any  local  influence.  Accordingly,  arrangements  were  made  with  the  well-known  Ameri¬ 
can  .Appraisal  Company,  of  Milwaukee.  Wisconsin,  to  undertake  the  work  on  a  reproductive  value  basis  les.s  de¬ 
preciation.  Their  report,  after  an  inve.ct igation  of  over  six  months,  is  now  in  the  "Company’s  h%nds  and  the 
Directors  have  great  pleasure  in  stating  that  their  v.aliiation  of  your  plant,  after  providing  most  adequate  de¬ 
preciation.  .'S'hows  it  to  he  much  in  exco.^s  of  the  amount  it  stands  at  on  the  Company’s  books.  This  valuation  of 
the  .American  Company  is  the  most  complete  report  it  is  possible  to  make,  covering  as  It  does  every  detail  and 
item  of  the  Company’s  system,  and  constitutes  a  minute  inventory  and  valuation  of  the  physical  assets  of  the 
Company  that  no  tirdinary  valuation  would  embrace,  and  that  cannot  hut  he  of  much  value  to  the  Company. 
Tn  addition  to  the  valuation  of  the  physical  assets,  the  .Appraisal  Companv  has  also  valued  the  Intangible 
Properties  of  the  Company,  and  which  valuation  is  ha.sed  upon  .American  principles  established  by  decisions  of 
Public  rtility  Perviep  Commissions  <and  confirmed  by  the  -American  Courts. 

The  City  of  Montreal  has  not  signified  its  intention  of  exercising  any  of  the  powers  of  expropriation  or 
T'  lrchase  granted  to  them  under  4  George  V.  Cap.  109,  and  therefore  matters  in  this  re.spect  remain  in  abey¬ 
ance. 

The  strons  position  of  the  Company  would,  as  fores-hadowed  in  the  la.st  .Annual  Report,  have  justified  a 
dividend  on  the  .'^hare  C.opital  of  the  Company,  but  in  view  of  existing  financial  conditions  caused  by  the  War 
it  has  been  deemed  prudent  to  defer  its  consideration  to  the  cominc  fi.scal  ^  ear. 

The  Directors  have  pleasure  in  testifying  to  the  efficiency  and  loyalty  of  the  Officer.s  and  Employees  of 
the  Company. 

The  Auditors,  Messrs.  Riddell,  Stead,  Graham  *  Hutchison,  retire  and  offer  themselves  for  re-election. 


RESPECTFULLY  SUBMITTED, 


Montreal.  Cist  .Tune,  1915. 


The  President  and  Directors  of  the 

Montreal  AA'ater  &  Power  Company: 


ED'WIM  HANSON. 

President 


Montreal,  21st  June,  1916. 


We  have  audited  and  examined  the  hooks  and  accounts  of  the  Montreal  Water  &■  Power  Co,  for  the  year 
ended  30th  April.  1915,  and  beg  to  report  that  the  accompanying  Balance  Sheet  and  Relative  Profit  and  Loss 
Account  for  the  vear,  hearing  our  certificate,  exhibit,  in  our  opinion,  a  true  and  correct  view  of  the  state  of 
the  Company’s  affairs  as  at  30th  April,  1915,  as  shown  by  the  Books. 

The  inventories  of  materials  and  stock  on  hand  have  been  certified  by  the  storekeeper  and  accepted  bjr 

us  as  correct.  _  _ _ - 

Tour  obedient  servants,  ’ 

RIDDELL.  STEAD,  GR.AHAM  *  HUTCHISON, 
Chartered  Accountants.  Auditors. 

STATEMENTS  OF  THE 

Montreal  Water  and  Power  Co. 

For  the  Year  Ended  30th  April,  1915. 


PROFIT  AND  LOSS  ACCOUNT. 


By  balance  brought  forward  from  year  ended  30th  April,  1914  .  ) 

By  gross  revenue  for  the  year  ended  30th  April.  1915  . $775,462.79 

Less  all  operating  expenses,  including  maintenance,  repairs,  legal,  general  and  other  ex¬ 
penses  330,494.36 

Showing  a  gross  profit  for  the  .vear  of  . $444,968.43 

To  Interest  on  Funded  Debt .  $282,926.67 

Less  interest  received  and  amounts  charged  on  unfinished  construction 

work  .  33,685  27 

-  249,241.40 


$  189,042.70 


Showing  a  NET  PROFIT  for  the  year  of 


This  has  been  dispo.sed  of  as  follows: 

1.  To  (a)  A'ear’s  proportion  of  Discount  and  Expenses  on  Sales  of  Bonds  written  off. 

To  (hi  Added  to  Reserve  Account  for  premium  (at  maturity)  on  Prior  Lien, 

Bonds,  and  tci  interest  for  the  year  on  amount  at  credit  of  Reserve  Account 

for  premium  at  maturity  on  Prior  Lien  Bonds  .  29.936  36 

2.  Provision  for  Office  Furniture,  etc .  2.168.03 

3.  Provi.sion  for  General  Depreciation  .  40,000.00 

4.  Carried  forward .  312,665.34 

- $ 

LIABILITIES. 

Share  Capital  autliorized  . $4,000,000.00 

In  Ordinary  Shares . I . $2,000,000.00 

In  Preferred  Shares . $2,000,000.00 

Issued  and  Outstanding — 

In  Ordinary  Shares . $280,000.00 

In  Preferred  Shares  .  500,000.00 

$ 

Ste.  Cunegonde  5%  Debentures . 

Prior  Lien  4A4%  Bonds 

Authorized  .  £1,000,000 

In  hands  of  Trustees  for  future  Capital  Expenditure  .  300 


$384,769. 73 


780,000.00 

250,000.00 


Issued  and  Outstanding  . 

5%  Bonds  and  Scrip  Certificates . 

Amounts  due  Municipalities  payable  as  per  footnote 

Current  ordinary  liabilities . 

Accrued  Interest  and  AVages . 

Reserve  Accounts  for  Depreciation,  etc . 

Balance  at  Credit  of  Proht  and  Loss . 


ASSETS, 

Cost  of  System,  P'ranchises,  Real  Estate,  etc . 

Prior  Lien  4^%  Bonds. 

In  Treasury  of  Company  and  being  part  of  the  $4,865,206.62  issued  and  outstanding  . 

Di.scount  and  P'xpenses  of  Prior  Lien  Bond  issues  (written  off  by  yearly  instalments)  . 

Accounts  Receivable  . 

Stable  Stock.  Furniture,  Tools,  Coal,  etc . 

Pipes.  Fittings,  etc.,  on  hand . 

I  Unexpired  Insurance,  etc . 

I  Cash  on  hand  and  in  Bank  and  on  loan . 


4,865,206.62 
1.074,596.50 
378,372.06 
1  8.248.90 
94.0.51  .53 
453,191 .30 
312.665.34 

$8,226,332.25 


$7.124,898. 17 

50,288.69 

375,234.31 

191,948.30 

35,986.90 

8,193.42 

2,575.46 

437,207.00 

$8,226,332.25 


Tn  previous  years  it  has  been  the  custom  to  omit  from  the  above  statemer  t  certain  liabilities  to  Municipalities, 
the  exact  amount  of  which  and  date  of  payment  had  not  been  determined.  The  above  statement,  however,  in¬ 
cludes.  according  to  the  Company’s  books,  every  liability  to  Municipalities  of  every  nature,  and  the  date  of'  pay¬ 
ment  depends  in  respect  of  a  portion  of  the  liability  on  the  time  the  e.vtensions  produce  a  certain  return  to  the 
Company,  and  in  respect  to  the  balance  over  a  varied  term  of  up  to  twenty  years,  all,  however,  without  interest. 

ALBERT  CARVELL. 

Verified:  Secretary-Treasurer. 

RJDDELL,  STEAD,  GRAHAM  &  HUTCHISON, 

Montreal,  2lBt  June,  1916.  ,  Chartiered  Accountants.  , 


HAD  RE 


RAPID  PROGRESS 


ATER  &  POWER 

RETURNS  RFVFAI  '  ^ 

llL  I  Ullilu  IlL  T  LnL  '  spot  in  the  ini.i  report 

A wmv V  OfiVidwins  T.imiteH.  The  directors  were 
v||fIM||  DflCI'riflM  ahle  t«.  liquidate  current  liabilities  to  the 
ijlllJ  |l  If  1  IIJI  I  lull  ,  extent  of  ‘20  per  rent.,  which  is  a  favorable 

I  showing  considering  the  extent  to  which 
-  -  ^  the  company's  business  suffered  in  such  a 

Population  Has  Increased  from  Profits  in  Past  Year  Declined  6  i'S!ws'Tlnl  “iJX'  rTvKwf'™!!  w 
i  7,022  to  40,000  in  Eleven  Years  Per  Cent.,  But  Net  Figures  are 

— Assessment  Developed  Even  Still  49  Per  Cent.  Higher  Than  '■^  .mont’iis  has  been  to  curtail  loans. 

/-t  .  .V  .  .  ma  wort  mi  o  -co.  ^  ,  Good  Wins  Limited  has  been  able  to  fall  in 

Greater  Extent,  Being  $4,780,-  Those  of  1913  — Demonstrate  line,  which  is  a  good  indication. 

158  in  1903  and  $54,792,935  in  Stability  of  Montreal  Condi-  the^Wo^id^t" 

1014  flnne  shareholders  that  to  meet  the  abnormal 

wuus.  trade  shrinkage  consequent  upon  the  war 

-  -  fhp  management  had  practised  everypos- 

Credit-Canada  Limited  are  offering  SoOn,-  Though  a  comparison  between  the  Ifll.o  |‘i•'le  economy  in  operation.  He  said  he 
000  City  of  Maisonneuve.  P^Q.,  6  per  cent-  and  the  1914  profits  of  the  Montreal  Water  business  i’rThe  current  yea?.ThTp?e‘^seiit 
treasury  gold  bonds,  dated  May  191.5,  due  and  Power  Company  shows  a  6  per  cent,  volume  of  trade  being  satisfactory. 

May  1918.  at  par  and  interest,  to  yield  the  drop  in  net  income,  after  bond  interest,  a  Net  profits  for  the  year  were  S121,087. 
full  six  per  cent.  The  bonds  are  in  de-  review  of  three  year's  returns  shows  the  Jvf available  dn^ends  was 

nomination  of  81,000,  and  interest  is  pay-  191.5  profits  to  be' 49  per  cent,  greater  than  of *81  IS.'tTo.”!^^^^  peT^e"n\^“’°After  paying 


'Population  Has  Increased  from  Profits  in  Past  Year  Declined  6 
i  7,022  to  40,000  in  Eleven  Years  Per  Cent.,  But  Net  Figures  are 
— Assessment  Developed  Even  Still  49  Per  Cent.  Higher  Than 
Greater  Extent,  Being  $4,780,-  Those  of  1913  — Demonstrate 

158  in  1903  and  $54,792,935  in  Stability  of  Montreal  Condi- 

1914.  tions. 

Credit-Canada  Limited  are  offering  8500,-  Though  a  comparison  between  the  1915 


rapid  than  that  of  the  mother  city  of  !5775_4(',2  being  .|h,227,  or  about  1  per  cent,  ments  were  met  out  of  earniixgs. 

In  1903  the  population  was  onlv  7  022  than  a  year  ago.  While  it  is  clear  the  Reduction  of  LiabHUtlc*. 

Ml  I.  M  me  popuiaiion  was  omy  company  has  been  practising  close  econo- 

and_  tjie  assessment  *4,/80.m8,  while  the  niies,  nevertheless  expenses  of  operation  The  stalemeiit  'bowed  a  reduc 


19l4  figures  are  shown  as  .39,770  population 


less  than  a  year  ago.  While  it  is  elear  the 
company  has  been  practising  close  econo-  j 
mies,  nevertheless  expenses  of  operation 


reduction  of 


,  rcu  c  "ere  .?;i30.404  compared  with  .8.324,340,  current  liabilities  from  8/ 62,'498  to  8619,296 

and  ..i4. (9-, 93o  assessment.  The.se  hgures  being  .86,1.54  or  nearlv  2  per  cent,  higher.  R’''  the  year,  while  eurreht  assets  were 

form  a  wonderful  record,  w-hich  record  is  This  was  an  unimportant  increase,  however,  8930,418,  against  .81,104,307'  the  previou 

largelv  due  to  the  substantial  growth  in  ^.ben  it  is  considered  that  several  extra-  year.  The  surplus  of  current,  as.sets  ove 


industrial  enterprise  in  the  city.  The  ordinarv  expenditures  were  charged  to  current  liabilities,  which  was  , 83,34,809  a 
business  of  securing  first  class  industria  operating.  year  ago.  is  .8311,122  in  the  present  state- 

enterprises  has  been  fostered  by  the  council  .  „  ment.  Liquidation  in  the  eompdny's  pos- 

of  M.aisonneuve  and  the  results  have  neprecialion  Reserve,  itionwasaeeomplishedthroughlkierchan- 

amply  jiistihed  Uie  faith  of  the  succeeding  -pbe  reservation  for  Depreciation  of  disc  sales,  inventories  at  8782,396  standing 
mayors  and  aldermen.  Some  of  “Mont-  ein  tinn  non  i-.o  „  .-„o_  „„„  u,,.  .«i1 74..3.’40  Inwpr  a.  v’pn.r  atrn  ! 


I  real’s  ’  fmest  industrial  plants  n.re  located  any  criticism  in  this  ree:ard  would  doubtless  Total  assets  stand 
at  Maisonn^euve  and  consequently  the  be  met  t.v  the  statement  that  the  Depreeia-  HP  of  the  .89.’10.4I8 


_  .  ..  ment.  Liquidation  in  the  eompdny's  pos- 

llepreriation  Reserve.  ition  was  accomplished  through  rkierchan- 

The  reservation  for  Depreciation  of  tl'^e  sales,  inventories  at  8782,396  standing 
840,000  is  820.000  less  than  a  year  ago,  but  S174,3,’10  lower  than  a  year  ago.  ! 
.  ■  -----  Total  assets  stand  af 


year  ago. 

It  83,998,431  {  r 
current  assetlA 


1,998,4311  made 
mt  assetlA^  and 
ng  total  Iijs^bil- 
ras  pointed  oV8, 
of  upw'ards  of 
iO.OOO  preferred 


lownng  particulars  are  given:  the  physical  value  of  the  eomp.-iny’s  proper-  stock  and  of  _a_pproximately  .8780,000  be- 

Liiek  of  Home  Aerommndation.  ties,  as  revealed  by  an  exhaustive  invest iga-  h'nd  the  .81,7.50.000  common  stock,  al- 

j  ,  1  tion  bv  the  ,\merie,an  .Vppraisal  Uompanv,  Ihough  the  company’s  real  estate  was  still 

I  .\s  soon  as  the  demand  for  houses  can  j^bows  the  reproductive  value  of  the  proper-  carried  at  the  original  price  of  818  a  square 

I  be  .supplied,  the  population  will  be  con-  generous  allowance  for  depreeia-  ngtimst  a  recent  valuation  of  830  a 

siderably  m  excess  of  the  official  figures,  as  amount  at  foot. 

something  like  o.OOO,  w'ho  ^york  in  Maison-  ^-bioh  it  .stands  in  the  eompanv’s  books.  De-  Previous  to  the  annual  meeting,  a  special 
neuve.  are  now  living  outside  of  the  Cit.v.  p^p^jation  Reserve  now  amounts  to  84.52,  meeOng  of  the  shareholders  was  held  to 
Maisonneuve  is,  according  to  Ottawa  jqj  ratifv  the  bv-law  approving  the  transfer  of 

figures,  the  fifth  largest  manufaeturing  city  '  Though  the  position  with  regard  to  divi-  assets  of  Goodwins  Montreal  Limited,^ 
in  (  anaiia  a,nd  is  the  largest  manuf^actiiring  j,s  a  strong  one.  Mr.  Hanson  savs  the  operating  company,  to  Goodwins  Limit- 

eity  per  capita  in  the  Dominion  There  are  ,,jrp,.,ors  have  postponed  the  question  to  the  . 


directors  have  postpor 
coniini?  fiscal  year. 


Prev.  balanrp .  .  . 
Total  balance. 


43  factories  operating  here.  .\mong,st  the 
largest  are  the  Canadian  V'iekers,  ,St.  I,aw’-  ^ 

rei’ce  .Sugar  Refineries  Co..  Ltd.,  United  Cor 

Sh  OP  Machinery  C'o.,  Canadian  .Spool  Cot-  ^  summ: 
ton  Co..  George  A.  Slater,  Limited,  Warden  ‘ 

King.  Limited,  Dufresne  &  Locks,  Ltd., 

Kingshtiry  Co.,  Ltd.,  &c.,  &c. 

A  mniiher  of  these  manufactures  are  (imss. . 

temporarily  exempted  from  taxation.  These  Op.  exp*.' 
exeraidions',  however,  will  rapidly  expire  in  _ 

the  next  few  years  and  the  properties  now  Bom?mv..!' 
exemp’t  will  then  contribute  their  proper 
proportion  to  the  eity's  financial  require- 

.....  ....  .  Bond  di.“c.,  etc. 

The  growth  of  the  Montreal  Harbor  has  Dispui.  arrts 
extended  into  Maisonneuve  and  the  Gov-  Spec  rcs_  ... 
ernmeiit  has  seen  fit  to  establish  the  new  eprec.  es.  . 
dry  dock  within  the  eity  limits.  Total  dedu. 

The  local  improvement  work  is  done  on  • 

permartint  lines,  and  it  if.  pointed  out  that 
none  wj||  bo  required  for  years  if  the  city  Total  balan 
is  itpP'ixed  to  the  City  of  Montreal. 

.  "  following  statistical  information  will 

be  of  ii,tprpj;t  to  our  readers:  |  pj’ljlr  pondj;.’. 

I  3ot8.1  ^ a.ination  for  1914-1.5  854,792,9.3.5  00  I  nisroimts.. . . 
Ta.\ahlf,  „p„ppptv  1914-1.5  32,431.140.00  Arrts,  rrr..  . . 

Exemptions  .  ary  and  Materia!  .  ! ! . 

other.-*  .  22.3ol  ,79o  .  00  Tnsuranre, .  . , 

Total  Bonded  Debt  (City  fasti . 

Park  Commission  ex- 

eluded  I .  ,  7,366,202,71  . 

Total  City  Assets  (Citv 

I’ark  Commission  exelud-  Common  storl 

ed)  estimated  191.5 .  7.798,3.51.20  Prof,  stork  .  . 

1  Total  Piirk  Commission  Prior'hondV  ' 

i  Debt .  4.212..580  00  Knds. 

Total  laliie  of  Citv  Park.  .  10,872,069  00  Xlunlripat  . 

Total  Bonded  Debt  for  all  1  Currenr**^"^."! 

purposes..  .  11, .578, 782  71  I  Wasrs . 

Total  value  of  City  Assets.  18,670,4’20  20  ‘ 

The  following  table  showing  the  popula-  •  a  a 

tion  and  assessment  roll  is  the  best  indica-  Wabash 
tion  of  the  growth  of  the  City:  closure  on  . 

1908  1913  1914  noiineod  in 

Pop.  .  18,000  36,674  39.770 

Ass  .  .  89,.38«.24.5  $4.3. 729.31. 5  .8.54,792,935 


Compnrisnn  of  Figiire.s. 


It  was  stated  that  the  directors  of  the 
company  had  subscribed  for  81.50,000  new 
preferred  stock  at  80,  and  that  when  fin- 


A  summary  of  the  company’s  three-year  "IT'"'' 


figures  is  as  follows: 

PHPFIT  AVn  LOSS 


shareholders,  common  and  preferred,  would 
be  offered  the  balance  of  a  total  of  .8500,000, 


1914  15  191.9- 14  i9i'>  1.9  the  same  price.  The  direct- 

.$77.5, itiL’  $7K9,6S9  .$(i7fe«4  ors  hold  about  one-third  of  the  total  capital 


.990,494  .924,940  299!44ti  I  stock  of  the  company,  and  the  amount  that 


The  directors  and  officer.s  were  re-elected 


7,366,202,71  . 

Common  stork.  . 
7.798,3.51 .20  r^-pf.  stork . 


10,872,069  00  Muniripal  ,  . 

Contrartors. . 
,  ,  -1  Current . 


.  $444.9fiR 

.  2411.241 

$459,349 

250.536 

$.372,237 

240.839 

.  .$19.5.727 

$208,812 

$131 .398 

29.551 

28.828 

15,000 

8.000 

2.1  HR 

12.100 

2.fH)0 

40.(MM» 

60.0( ») 

*72.104 

.*116  651 

$38,828 

12:Lf»2;{ 

<>2.161 

92.570 

IS{».fM2 

96.881 

4.31  1 

1 2.6Hr> 

$189,042 

$9(1,88 1 

AHftETS. 

HH5 

1914 

191.3 

$7,124,898 

$(>,81S.,37I 

*6.619,434  ! 

.50.2.8,8 

50.288 

53.695  1 

37.5.234 

397.092 

4)2.106  ! 

lf»!.94R 

19.5.434 

170.90.5  1 

:;,5.osr> 

J.t.OStl, 

-  3 1  .5.16  1 

8.193 

25.342 

1  !  .29.5 

2  57.5 

3.0*’*1 

2.514 

437,207 

316.643 

295.848 

$8,226,332  .*7,839.322 

LIABIMTIF-P. 

$7„597,317 

1915 

1914 

1913 

$280,000 

.*280.000 

$280,000 

.50O.<KlO 

.500.0(H) 

.500,000 

2.50, fM>0 

4.86.5.2f)6 

4,865.206 

4.781  .499 

1.074,596 

1,071. .596 

1.07  4. .596 

378.372 

137,515 

137,51.5 

18.209 

18.248 

4.5.432 

46.048 

91.05! 

9  4. .5.83 

92.313 

453.191 

402.945 

.320,351 

312.665 

189.042 

96.881 

Wabash  Railroad  will  be  sold  at  fore¬ 
closure  on  .Inly  ’21  instead  of  July  8  as  an¬ 
nounced  in  St.  I.ouis  on  Tuesd-ay. 


WEEKLY  RY.  RETURNS. 


The  C.P.R.  for  the  third  week  in  June  reports 
another  hea  vy  decline  in  Kro.ss  carninKs.  The  sbrlnk- 
I  aee  is  at  the  rate  of  94  9  per  eent  .,  ten  per  cent, 
a’loior  I  Rrealer  than  in  the  .seoond  week  of  .lune  and  the 
.--r.'.'io-  heaviest  weekly  decline  since  the  beginning  of  1915. 
■iV'- li;  r  t  irand  Trunk  figuri's  shows  a  .5.1  per  rent,  falling  off. 


railway  earnings  is  being  experleneed  in  the  western 
Itusiness. 

C  ANADIAN  PACIFIC  RAILWAY. 

191.5  1914  Decrease  % 

June  7..  1..5K.5.0rK1  2.171.000  .580.000  27  $ 

.lune  14  .  1,029.000  2.158.000  .5.95.000  24  7 

.tune  2  .  1,019,000  2,18.5,000  .560,000,  34. B 

fiBAND  TRUNK  RAILWAY. 

.lune  7  .  9.58.977  990.040  37.063  3.7 

.lune  14  .  949,313  1  .OOO.IMM)  51,326  6.1 

.June  21  .  989.072  1.042.646  53. .574  5.1 

CANADIAN  NORTHERN  RAILWAY. 

June  7..  274.500  38.9,800  109.300  31  0 

June  14..  268.600  353.100  84.500  23.9 


This  paper  is  only  82  per  annum  ii$ 
Canada.  Cut  onl  the  subscription  coupon. 


P.  LYALL  &  SONS. 

Spiendid  C'liararter  of  Company’s  Con-  j 

tracts  Important  Factor  in  a  ^  war 
of  hnildinit  prostration. 

The  character  of  its  contracts  clearly 
bad  a  great  deal  to  do  with  the  showing  of 
P.  I.tall  and  Sons,  ronstruetion  Company 
Limited  for  the  12  months  to  March  31. 
The  experience  of  this  immense  building 
concern  was  not  the  experience  of  the  major¬ 
ity  of  the  companies  of  a  similar  character, 
who  suffered  keenly  from  the  general  pros¬ 
tration  of  the  building  trade.  The  Lyall, 
contracts,  however,  were  almost  entirely 
Government  and  municipal  contracts  or  for 
buildings  being  built  by  rich  corporations, 
so  that  the  business  was  continued  and  tha 
money  paid  over  to  the  builders. 

In  the  12  months  under  review  the  com¬ 
pany  earned  its  bond  interest,  met  its  sink¬ 
ing  fund  provision  and  its  preferred  divi¬ 
dend  by  a  margin  of  .86.693.  This  surplus 
on  the  year's  operations  was  carried  for¬ 
ward. 

Looking  forw’ard  into  the  new  year  it  may 
confidently  be  expected  that  the  company 
will  materially  offset  the  decline  in  its  special 
business  by  taking  on  war  business.  The 
annual  report  just  given  to  the  shareholders 
announces  that  a  contract  for  howitzer  shells 
has  been  entered  upon.  The  necessary 
machinery  for  this  department  is  now; 
being  installed.  Mr.  William  Lyall,  the 
presiidenf,  says  in  this  connection.  "The 
demand  for  this  line  of  material  at  present 
is  so  great  that  it  is  confidently  expected 
thaj.  further  large  orders  will  be  received  as 
soon  as  the  point  of  actual  production  is 
reached.” 

,  Balance  Shoot. 

The  balance  sheets  for  the  past  two 
yealrs  comjiare  as  follows: 

J  As.sets. 

1914  1.5  191.3-14 

perty . .  . .  81.177,423  81,169.72.3 


mm 


“Take  the  Waterway] 

T-wo  Choice  Week-end  Excursiol 

GOING  SATURDAY  I 
4)0*OU  RETURNING  SUNDAY  ■ 

QUEBEC  and  RETURN,  including  berth  and  dinner  each 
PRESCOTT  and  RETURN,  through  rapids,  including  berth  and  three^| 

DOMINION  DAY  EXCURSIci 

On  the  New  Ste  amer  ‘"Saguenay.” 


Goibdwill,  etc.  . 

Caifeh.  . 

Detposits . 

Se.  urities . 

Acet.  Rec . 

M;  iterial. . 

Fu  rniture . 

Of  her  assets.. .  . 
Or  [fan  Exp .  . .  • 


1.78.3..509 

64,.’13.3 

232.282 

1.161,393 

93S,.5fi7 

170,768 

5,269 

19.4’28 

14.’233 


1,78.3.509 
2.5,897 
106,54,3 
1.08.5,11 1 
1,. 540,329 
191,760 
.5,13.5 
6,880 
14,233 


8.5..567.209  8.5.929,124 
Liabilities. 

1914  1.5  191.3-14 

.  S1.172..500  81.21‘2,.500 


Excursion  de  Luxe  to  the 
Famous  Saguenay  River 

The  most  fascinating  water  voyage  on 
the  continent  at  the  season  when  S'ature 
is  at  her  best. 

Steamer  leaves  Montreal  .fune  29th.  at 
8.30  p.m.  Returning,  arrives  in  Mont¬ 
real  July  2nd,  at  9.  no  a.m. — only  one 
day  from  business. 

Round  trip  fare  $18.75 

Including  meals  and  berth. 


Special  Dominion  I 
Outing  to  Murray! 

A  charming  trip  of  unusual  iil 
fording  every  comfort  and  c  B 
Steamer  leaves  Montreal  JurA 
8.30  p.m.  Returning,  arrive.® 
real  on  tlia  mor  ning  of  .fuly  ^ 

Round  trip  fare 

including  passage  meals,  h^H 
commodation  at  ?Ianolr  Ri(^^| 
r.ay  Bay. 


Secure  Reservations  Early 


rf|d  stoclf .  1,. 100.000 


('lim.  stock... 
A'lcts  Pa  y.  •  •  • 

Bills  Pay . 

Balances  due. 

Rjeserves . 

sink,  fur  d. .  .  . 
nliv.  and  Int . 

\5|ages . 

Stliplus . . 


1.7.50,000 

74,818 

634.627 

438,117 


1.. 300,000 
1.750,(H)0 
101.662 
76.5.486 
60.3.403 
40.000 
37..500 
26.4.56 
1.5.977 
76,1.37 


85, .567.209  .85,9’29.124 

Lo^  plant  at  Bessemer,  Ala., 
■-^d  and  is  now  turning  ov},- 
U4ol  a  day.  i 


MONTRF.  Vly-QI'KBFT'  LINK:  Dally  service  at  7.99  p  m.  N 
MOXTRF.AL-THOUSAND  TSLAND.N-TOUDXTG  LINF.:  Daily  except  S\irM 
SAGUF.XW  l/I.VK:  Ste, -.mors  leav.-'  Quehee.  8. no  a.m.  on  Tuesdays, 
ay.«  and  Satiirdaye* 

XOKTH  SHORI',-P.K.l  -PICTOI'  SKRVICF:  'S.S.  Cascap?dia  ”  sails  July  ^ 

SUNDAY  EXCURSION  J 

Steamer  "THREE  RIVERS"  leaves  Montreal  9.00  a.m.  for  Repentigjj^ 
Lavaltrie.  Lanorie,  Sorel  and  Rerrhier.  returning,  arrive  Mont^^M 

Cauada  Steamship  Lines^fl 

'Ticket  iAfice.  9-11  Victoria 


( 


ORilvIe,  pfd .  116 

Penmans  pfd.  .  82 

Sherwln  Paint  pf  *PP 
Steel  of  Can. ...  1.6 

Steel  of  Can,  pfd  .  6P 

ShawiniRan .  120 

Quebee  Ry .  10 ’4 

Toronto  Rails....  *11 1 


1.6*^  ihH 


.Asbestos .  8 

Carriage  Kaetorles  .14 
Tram  Power .  . 

Way  aga  mack . 


Montreal... . 
Merchants. . 
Molsons.  . . . 

B.N.A . 

Royal . 


29 

Banks 

2,81  U  .  . 
ISO 
210 
14.'. 


119 


119 


oneta . 

10  Pearl  I.ake.  .  . 
'i  Pore  Crown  .  . 

2  Pore.  Imperial. 

19.6  Poi-e.  Vipond. 
114  Preston. 

12.6  Terk-Hughes. . 

22.6  West  Dome.  .  . 
54  Dome  Rights. 


.6W 

46lii 

2 

.6 

.6  U 


46 

2»li 

5J, 


.•5  HI 


2fM)0 
2000 
250 

5  H  8700 
46 '4  7213 

2 '4  25700 
.6  .6100 

,6  *s24.6600 
80  1.65 


263 

422 

6349 


Smellers . 

C.G.K.S . 

Ixiews  Theatre. 

Brazilian . 

Dom.  Canners. 


Sundry 

106  106ti  106 

5»j  .  . 

47  00 


.60  .60 

23.00  23.00  22  7.6  22.7: 

Mining  Quotations. 

Asked 


221  1^ . 

Bonds 

Cedars .  86  86 85*4  86 

Can.  Rubber.  ...  88 

Wayagamaek  .  .  ,  74 

C.P.R.  Notes... 

Bell  Telephone. 

Dom.  Textile  B .  . 

Tram  debs . 

Can.  Cements...  ., 

Ogllvie  C .  103 

Asbestos .  68 

Quebec  Ry .  49 


103^  103 


100 

81 


Montreal  Quotations. 


fca . 


180 
201 
239 
*132 
261 
*207 
1  19 
221  >4 
21  1 
140 


|Coal . 

■■otton . 

Iers . 

and  Steel... 
le  A. 


H. 


.  9.6  tj 

Railway . 

Iways .  "■94 

erics . 


Asked 

9!i 

.6.6 


Ames-Holden . 

Ames-Holden,  pfd . 

Bell  Telephone .  147 

B.C.  Packers .  116 

Brazilian  T.  L.  &  P .  54 

Canada  Car. .  . .  6.6 

Canada  Car.  pfd .  98 

Canada  Cement .  28 

Canada  Cement,  pfd . 

Can.  Cottons . . 

Can.  Converters .  34 

Can.  Pacific .  149 

Can.  Txicomotive .  41 

Can.  Steamship  Lines . 

Can.  8S.  Lines.  Voting  Trust . . 

kCrown  Reserve . 76 

f"trolt  United  Ry .  62 

nm.  Bridge .  134 

am.  Coal,  pfd .  *98 

|>m.  Iron,  pfd .  82 

\m.  Steel  Corp . 

Imlnton  Park . 

Imlnlon  Textile . 

filuth  Superior.  .  *.6.6 

odwins  Limited .  26 

Iwins  .pfd .  7.6 

Halifax  Electric  By .  160 

lollinger  Mines .  26  2.6 

Illinois  Traction .  6i 

Illinois  Traction,  pfd .  93 

Laurentide .  le'lj* 

I>ake  of  Woods,  pfd . , 

MacDonald  Co .  9 

Mackay .  8.3 

Mackay.  pfd .  6<i 

Mexican  L.  &  P .  46 

Mont.  L.  H.  &  P . 

Mont.  Cottons . . 

Mont.  Cottons,  pfd . 

Mont.  Telegraph . 

Mont.  Tramways . 

^lont.  Tram.  Debentures . 

jiational  Breweries . 

\S.  Steel  &  Coal . 

Itttawa  L.H.  &  P . 

I’enmans . 

•  nmans  pfd . 

r.rto  Rico . 

,  f’rlce  Bros . . 

[Quebec  Ry.  L.  H.  &  P .  12 

[Smart  Woods,  pfd .  90 

Ihawinigan .  120 

Iherwin-AVilliams .  .6.6 

herwin-Wllliams.  pfd .  99 

Danish  River . 

banish  River,  pfd . 

leel  Co.  of  Canada . 

leel  of  Canada,  pfd . 

U_o  Railway . 

iBros .  16 

Is  Tobacco .  29 

Tobacco,  pfd .  90 

:  Ry .  180 

Hotel .  100 

Banka 

i^rth  America .  14.6 


90,14 


914 


31  H 
120 


218 

100 


46 


3.6 
15  ij 
69 
111 


2  !  Cobalts — 

V  '  Bailey . 

1  I  Beaver  Consolidated . 

5  I  Buffalo.  . . 

!  Chambers-Ferland . 

11600  :  Coniagas . 

UKiO  1  Crown  Reserve . ; . . . 

2100  !  Foster . 

.6200  '  C.ifford . 

7000  '  c.ould . 

1000  !  fircat  Northern . 

Hargraves . 

Kerr  Lake . 

T.a  Rose. .  . 

McKinley-Darragh-Savage . 

Nipissing . 

Peterson  Lake . 

Right  of  Way . 

Seneca  .Superior . 

Silver  Leaf . 

Timlskaming . 

Tretbewey . 

S'ork.  tint . : . 

Storks  • 

Toronto  Rails . 

Dominion  Glass . 

Winnipeg  Rails . 

Porcupine — 

Apex . 

Dome  I.ake . 

Dome  Mines .  17.25 

Foley  O  Brlen . 32 

Dome  Rights .  1.10 

Bollinger .  26.00 


I  (Ml 

1000 

1000 

1000 

600 


Bid 


62 


146  Sf 
40  »4 


.  18 
.  05  '4 

.07 

.0214 
.00«4 
.03 
02 
4 . 75 
..64 
26 

6.  1.6 

.2214 

.03  44 
1  00 
.  03  14 

..34  ‘4 
.01  14 
.08  14 


11014  106 
.  .  .  18 
122J4 


Bid 
.  02  H 

.31 
.,60 
.  17 
.  4  >4 
.74 
.04 
.01  H 
OO’i 
.02*4 
01  14 
4  .60 
.49 
25 
6  .  (Ml 


.02  !4 

■  24  ,1.4 


.0314 

,1514 


1.32 

‘s(i 

31  H 

■71 


78  14 
66  I  j 


*99 

*138 


Homestake. 

.Iiipiter . 

Moneta . 

Alclnt.vre . 

Pearl  I.ake.  .  .  . 
Pore.  Crown... 

Pore.  Gold . 

Pore.  Imperial. 
Pore.  Tisdale.  . 
Pore.  Vipond.  . 

Preston . 

Rea . 

Teek-Hughes. .  . 
West  Dome.  .  . 


.  18 
.08*4 


.41 
.01  '4 


.46*4 
.02>.4 
.  13 
.  05  t  j 
.  0.6  H 


17.00 

30 


.08)4 


(HI  14 


.46  '4 

■  02  h 


0.6 

■  05?4 


DIVIDEND  PAYMENTS 


STOCK 


Quarterly 

rate  Payable 


*4 


Pore.  Crown . 

Dom  Textile . 

C.P  R . 

Bank  of  N.  S . 

Dominion  Bank . 

Molsons  Rank . 

Alaekay,  com . 

Mackay.  pfd  . 

C.  A-  D.  Bank . 

McKinley-Darragh. .  . 

Brazilian  pfd . 

Can.  Gen.  Electric..  . 

London  &  Can.  Loan. 

Riordon  Paper  pfd..  .  1  *4'':. 

I  Canada  Perm .  2  ‘4''o 

;  Dom.  (tiass  pfd .  1  ’jC' 

'  Illinois  pM . 

'  Can.  Con.  Rub  pfd.  . 

I  Provineial  Bank . 

Penn.  Water  &  Power 


3% 

2 


3C7 

lt4f 


1 

1  ’4 '7. 

1  *4% 


I6''.'  I  enn.  oaiero 
*  j  Eastern  Trust 

■  ■  '  Canada  Bread  pfd. 

■  ■  ■  i  Twin  City  com. .  .  . 

■  ■  ■  I  Twin  t'ity  pfd . 

•••  ,  Toronto  Railway.  . 

■  ■  ■  ‘  Ottawa  Power . 

■  ■  ■  Bell  Telephone  ... 

•••  I  Sherwin-Wms..  pfd. .  .  .  , 

I  Laurentide .  2^'^ 

...  i  Shaw  inigan . 

...  Gr.  Co.  f)f  N.A . 

...  lean  Wcstinshotise .  . 

...  (  Huron  A  Erie . 

I  Smelters . 

234  West  India  Elec.  .  .  . 

.  .  !  N.  Scotland  Can  Mfg. 

...  i  Can.  Cottons,  pfd. .  .  . 

...  I  Demcrara  Electric... 

.  I .  I  Trinidad  Electric. .  .  . 

...  >  Standard  Trust  (h.y.). 

.  -  I  Gttel])h  A  Ont.  Inv.  .  . 

Can  Crocker  Wheeler 


1*4% 


2H% 


2% 


4 


93  ,‘4 


1(1(1 

1(13 

103 

103 

*90 


ipany  with  this  payment  will  | 
treholders  219  per  cent  ,  In  all 
dividend  record  of  the  mine 


.Amount  I 

.«480  (too  ' 

840. (MIO 
720. (Mio 
I  ..3.60.IMI0 
2. 1  (Ml. (too 
I  .8(MI  .000 
1  ,8(M1.(M10 
I  .800  (too 
61,3.60.(I(MI 
300  (100 
.((MI.OIIO 
.30O.IMMI  j 


(h.y.) . 

3  4% 

Dulnth  Superior . 

1% 

Oould  Mfg..  com . 

I  14% 

Gould  Mfg..  pfd . 

1  *4% 

Halifax  Kailway, 

Hr^ndram  Hrnderson 

1  *"4'^ 

Opilvif*.  rnm  .  . 

Dom.  Textile,  pfd... 

f  Inanity . 

1  '4% 

Trusts  A  (iiiarantee.. . 

1 

Dom  Pow.  pfd  th  y.) 

Dom.  Powor  T.id  .  pfd 

or ' 

CTown  Rrsorvo. 

3% 

6\  e.st  Kootenay,  pfd.. 

1  ■’4% 

Ponmans.  rom . 

1^7 

Penmans,  pfil . 

1  '2% 

Bank  Nat  Iona  le  .... 

4'r 

Dominion  F’aik . 

1% 

t'an  Loco.,  pfd . 

1  *4% 

Toronto  Mortgage. .  . 

2'd 

East  f’an.  T.,oan. .  .  . 

2^  r 

Int  Licbt  A  Power 

1 

Porto  Hico.  pfd 

1 

f'anada  PapiT  <h.v.). 

3  H% 

La  Hose  . 

1 

1  ninn  Trust  .  . 

2  t  V 

Standard  Rank  .  . 

.3  (4% 

Montreal  F*ower  . 

2  '.s% 

Tijrkotts  Tobarro,  pfd 

1  ('4% 

MinnippR  Rv . 

2  1^% 

NIpissine  Mines . 

Mil.  'IVIoRraph . 

2^r 

Gan.  lairhanks,  pfd. 

(h.y.) . 

Dom  Porm  I, nan  h.y. 

:r; 

Kuministiouin  Power 

I 

July  2 
Jtily  2 
June  30 
July  2 
July  2 
July  2 
July  1 
July  1 
July  2 
July  1 
July  1 
July  1 
July  2 
June  30 
July  2 
July  1 
July  1 
June  .30 
July  2 
July  1 
Jtily  2 
July  1 
July  1 
July  1 
July  2 
July  I 
July  1.6 
.lune  30 
July  2 
July  10 
July  1.6 
July  1 
Jtily  2 
July  I 
July  2 
.lune  .30 
July  .6 
July  2 
July  10 
July  2 
July  2 

June  30 
July  1 
July  2 
July  2 
July  2 
July  1 
July  2 
July  1.6 
.Aug.  20 
July  2 
July  1.6 
July  1.6 
July  1.6 
July  1 
Aug.  16 
•Aug.  2 
.Aug.  2 
July  2 
July  1 
July  1 
July  1 
July  1 
July  2 
July  10 
July  20 
July  1 
■Aug.  2 
.Aug  16 
.Inly  1.6 
.lulv  2 
July  20 
July  1.6 

July  1.6 
.Inly  2 
.Aug.  16 


Record 
June  1.6 
June  1.6 
Juno  1 
June  15 
June  19 
Juno  1,6 
June  9 
June  9 
June  1.6 
June  1,6 
June  1,6 
Juno  1.6 
June  1.6 
June  19 
June  15 
June  12 
June  15 
.Itine  19 
June  22 
.lune  18 
Jtine  20 
June  16 
June  22 
June  22 
June  1.6 
June  20 
June  20 
June  1,6 
June  23 
June  ,30 

.iune  3() 


'.N'ipissing . 

Penmans  pfd. .  . 
Russell  Car  pfd. 
Steel  of  Can  .  .  . 
Twin  City .  . 
Tor.  Gen.  Trust 


Union . 

Commerce  . 
Standard .  .  . 
Dominion. .  . 
Imperial. .  . . 


K.lHi 


1.6(4 


140 

20.3 

219 


1.6  >4 

96  14 


.ys  b.iKi 


1,6(4 

94  T4 


Can.  Bread . 


Unlisted 

15  40  17.35  15  40  17  .35 


12 


June  1.6 
June  23 

June  24 
June  22 
July  1 
.lune  16 
July  21 

June  1.6 
June  15 
June  19 
June  19 
June  18 
May  31 
June  22 
June  .30 
July  16 
June  18 
June  18 
.Itme  18 
June  .30 
June  25 
Aug.  .6 
July  21 
July  16 
June  19 
June  20  ; 
June  1.6  I 
June  21  I 
June  12  ; 
June  21 

June  .30  i 

July  2.3  ' 
Jtily  31 
June  .30 
June  23  I 
June  .30 
June  .30  j 


Dome  Mines 
Dome  Exten ....  12 

McKinley .  27  14 

Smelters .  106  (.,  106)4  102 

W'est  Dome .  5  6  4 14 

Peterson .  23  («  23(4  22(4 

Jupiter  .  10)4  10(4  8 '4 

Kerr  Lake .  4  70 

Preston .  .3  .3(4  3 

Nat.  Steel  Car. .  .  1.6(4  15(4  15 

Toronto  Quotations. 


Barcelona. 

Brazilian  T.  L  A  P. 

Burt ,  F.  N .  pfd. 

Canada  Bread  com  .  . 

Do.  pfd . 

Canada  Cement  com 
Do.  pfd . 

Canada  Steamship  Lines 
Do.  pfd 

Can.  General  Electric 
Can.  iMicoinotlve  com 

Do  pfd . 

C  PR . 

Canadian  Salt . 

City  Daity  com . 

Do  pfd . 

Consumers  Gas . 

Dominion  (’anners  .  . 
Dominion  Steel  ('orporation 
Dominion  Telegraph 
Dulitth  Superior. .  .  . 

Mackay  com . 

Do.  pfd . 

Maple  Leaf  com. .  .  . 

Do.  pfd  . 

Monarch  pfd . 

Nova  Scotia  Steel  com 

Pacific  Bitrt  com . 

Do.  pfd . 

Penman's  pfd . 

Petroleum . 

Porto  Rico  Ry.  com. .  . 

Do.  pfd . 

Rogers  pfd  .  . 

St.  Lawrence  and  Can 
Shredded  Wheat  com. 
Spanish  River  com. .  . 

Steel  of  Canada  com  . 

Do.  pfd . 

Toronto  Paper  . 

Toronto  Railway.  .  . . 

Tucket  Is  com . 

Do.  pfd . 

Twin  City  com . 

Winnipeg  Railway.  .  . 


102 

.6(4 

23 

8l» 


Coniagas 
Crown  Reserve. . 
Dome 

Hollinger . 

La  Rose  .  .  .  . 
Nipissing  Mines. 
Trelhewey . . 


Commerce 
Dominion 
Hamilton.  . 
Imperial  . 
Slerchants..  . 
Nova  Scotia  . 
Ottawa. . 
Royal 

Standard .  .  . 
3'orotito .... 
Utiiun . 


9914 


80 
i  10 


81^ 

Anaconda . 

36(4 

.37 

3T*T 

Atchison.  . 

100 '2 

101  H 

100>g 

100  (» 

on 

Baltimore  A  Ohio . 

74*4 

78  (  j 

74*. 

76*4 

WMi 

Bethlehem  .8|eel . 

16.3  H 

172*4 

160(11 

167 

*0 

Canadian  Parlfic . 

1.52(4 

1.53 

145 '4 

146 

Central  I.eatht'r . 

41  I4 

42 

39  ^ 

.39  % 

('hesapeake  &  Ohio.  .  . 

as 

40(4 

37  J, 

38% 

('hie..  MII.A  SI.  Paul..  . 

90  3^ 

92  % 

!)0 

!t0'4 

16 

Cliino  ('on.  Copper . 

45  04 

46% 

4.'> 

45(4 

P 

Colo.  Fuel  Si  Iron . 

.32  ((j 

3.3  H 

31 

31  (4 

H 

Corn  Products... . 

15'i, 

1.5(4 

14% 

14  H 

2 

Erie . 

26(4 

27  »« 

26 

26% 

5 

Erie  Isf  pr.. . 

40  ^ 

40  1  , 

40% 

41 

G("n  ElfS'.  Co . 

169 

174  '4 

168(4 

170 

In  ter. -Metropolitan 

24 

24 'v 

•22*, 

22(4 

100 

Inter-Metropolitan,  pfd 

4  0  *  2 

7V  % 

74  (2 

j5»ii 

Kansas  C'ii  v  A  South  .  . 

26 

24*4 

24  *4 

Lehigh  Valley  R.R  .  . 

144  (4 

146 

143  (4 

144% 

Miami  Don.  CMpper  .  . 

2.Y  3  J 

26*4 

2.6  U 

25% 

M  S  P  A  S.Stp.  M . 

115 

1 17 

11.6(4 

116 

Sot  Ml 

Missouri  Pacific . 

I  1  '4 

11  »(i 

10*4 

10% 

Nevada  ('on.  ('opper.. 

15 

15  'i 

14*4 

14*4 

SH 

90  »4 

88 

88% 

Norfolk  Si  Western..  .  . 

102 

104 

10.3  'i 

104 

Northern  Pacific. 

106 

107 '4 

10.6% 

106*4 

Pennsylvania  Railroad. 

106*4 

107 

106 

106  ?4 

People’s  (Jas  &  C'oke. .  .  . 

114  4 

11.6 

114% 

115 

Pressed  Steel  Car . 

4S>4 

.60  *4 

47  H 

47(4 

.  1 1 

Rav  (’on.C'opper . 

24 

22 

23(2 

2.3(4 

Reading  . 

144  (, 

147  h 

143*4 

146  *g 

Republic  Iron  A  Steel. 

29*., 

30  (4 

29 

29 

Bid 

Rep  Iron  &  Steel,  pfd  .  . 

ss 

87(4 

S<  .‘--I 

7,14 

Southern  Paelfle . 

87*1, 

89% 

87 

87*2 

I'nlon  Parifii- . 

129(2 

127 

127  I4 

Union  Paeifle.  pfd . 

80% 

81 

80  *4 

80% 

U  S.  Rubber . 

65 

6.5  '  2 

.64  >2 

55  U 

US  Steel . 

60(4 

61  =*4 

59  ‘4 

.69*4 

I't  hf  Copper ...... 

6S  '4 

66  ^ 

«7 

West.  1  nion  Telegraph 

67  s-g 

67  (j 

67  *.4 

67 

OK 

AVestingliouse  Mfg.  .  , 

97% 

100 

96% 

99)2 

THE  EASTERN  TRUST  C< 

CAPITAL  PAID  UP  AND  RESERVE  -  -  $1,210,000 

ESTATES . $14,000,000 

IN  BUSINESS  21  YEARS 

THIS  COMPANY  WITH  ITS  LABOR  CAPITAL  AND  EXPEBIENCBD 
STAFF  CONSTITUTES  THE  BEST  EXECUTOK  YOU  CAN  HAVE. 


HALIFAX  ST.  JOHN  MONTREAL  CHARLOTTETOWj 
ST.  JOHN'Sp  NFLO. 


14  8  A4 
KIO 
30  H 

TOh 

■59 

97 


Navigation  Itio 


j  Dome  Mines  Cniupan.v  has  an  application  be- 
;  fore  the  Now  York  Stock  Exchange  Committee  for 
the  listing  of  the  *4.000,000  common  stock-  that  is 
I  tile  .?,3,.6t)0,000  now  outstanding  and  the  5,600,000 
offered  to  .shareholders  this  month 

I  The  Silver  Leal  has  from  fifteen  to  twenty  tons  of 
'  high  grade  ore  and  it  is  now  passing  through  the 
Crown  Reserve  rock  hoii.se.  preparatory  to  being 
shipped.  At  the  12.6-fool  level  the  vein  is  ahoiil  two 
Inches  wide  of  excellent  ore  in  the  face  and  there  is 
about  6.6  feel  of  ore  liody.  .All  I  he  drift  Is  conglom¬ 
erate  and  it  is  some  distance  above  the  contact  so 
!  that  there  sliould  he  some  depth  of  ore  yet  in  the  new 
'  ore  liodv.  The  milling  ore  going  to  the  Dominion 
Reduction  |)lant  rims  from  3.6  ounces  to  forty 
ounces  to  tile  Ion  after  the  high  grade  has  been  j 
•  handpicked  out  of  it. 

'  Buffalo  Mine*,  report  for  the  year  ended  April 
!  ,30.  Hits,  shows  operating  prnfitsof  5460.678.  against 
j  $974,082  the  previous  year.  The  balance  available 
for  dividends  was  $77,158.  erpial  to  7.71  per  rent. 

]  on  the  capital  stork  otilstanding.  as  compared  with 
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per  rent  earned  Ibe  preceding  year, 
income  account  compares  as  follows: 


The  ; 


191.6 


1914 


191.3 


Income.  .  . 

Trans.,  etc. .  .  . 

$461..%3.5 
.  89.274 

$982,040 

123.216 

$1,391,906 

13.’H.041 

Balance.  .  . . 
Expenses . 

,«372.260 

$29.'S.102 

$858,825 

$471,835 

$1 .258.865 
S  375.414 

Surplus . 

Dividend . 

$77,158 
.  50.000 

$.S86.990 

660.000 

$883,451 

H.SO.OOO 

Surplus . 

♦Deficit. 

.  .  $27,158 

*5273,010 

$2,'33,4.6I 
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Mcliitvre.  -  Bolterl  E.  Kemerer's  market  letter: 
savs  "1  learn  that  Hie  new  workings  of  the  Me-  i 
In'tvre  arc  now  in  a  true  vein  system,  and  they  will  t 
not  have  to  contendron  the  lower  levels,  with  the  ! 
old  difficulties  of  Hie  lenticular  system.  The  newly  1 
located  vein  svsiem  is  very  wide  and  runs  at  from  i 
$9.60  to  510. .60  per  Ion,  some  $3.00  more  than  the 
vaitie  obtained  from  the  tipper  levels  of  the  mine. 
Values  hiivo  been  proven  t)y  diamond  drilling  to  a 
depth  of  more  Ilian  100  feet  tinder  present  workings 
which  arc.  on  the  No.  4  shaft  about  700  feet  and  on 
No  .6  shaft  about  500  feet  (both  these  shafts  are 
now  lieing  sunk  to  the  depths  quoted,  and  will  be 
driven  still  lower  In  due  course). 

More  aggressive  underground  development  is  to 
he  inaugurated  and  wo  may  expect  marked  increases 
in  the  prodiiclivily  of  the  mine.  It  Is  a  matter  of 
congralulallon  that  milling  costs  have  now  Itet’n 
reiluced  to  the  remarkalily  low  figure  of  98  cents.' 


DOME  MINES. 


June  .30 
June  18 
July  ,31 


AETNA  EXPLOSIVE  COMPANY. 

SvnvFT.  c  B  — A  report  has  been  current  here 
that  A.  .1.  Moxham.  former  general  manager  of  the 
Dominion  Iron  and  Steel  Co  .  will  shortly 
resume  rc.stdcnce  in  Sydney.  Mr  Moxham's  return 
here  will  lie  in  connection  with  the  operation  of 
.M'ltia  Explosive  Company,  a  new  industry  to  he 
estaldished  here,  which  was  recently  formed  in  New 
6ork.  and  which  was  granted  letters  patent  at 
Ottawa  a  few  days  ago. 


(Wall  Street  Journal.) 

Strength  and  activity  in  Dome  Mines  shares 
appear  to  be  due  in  part  to  the  success  the  company 
is  meeting  in  treating  ores  which  heretofore  had  been 
considered  of  too  low  a  grade  to  be  handled  profit¬ 
ably. 

It  was  decided  recently  to  try  some  ot  (his  ore  in 
the  mill  along  with  other  ore  and  the  management 
was  agreeably  surprised  to  find  that  the  average 
returns  were  not  lowered.  The  result  of  I  ha  I  ex¬ 
periment  brings  Hie  day  of  dividend  pay menis  ap¬ 
preciably  nearer. 

.At  the  annual  meeting  some  weeks  ago  it  was  an¬ 
nounced  that  It  was  the  intention  of  the  directors  to 
establish  a  dividend  basis  which  could  be  maintained 
and.  judging  from  the  increasing  cajiaciiv  and 
efficiency  of  the  mill,  it  was  believed  that  within 
60  to  90  da,(s  some  definite  action  would  lie  possilile. 

According  to  auihorilatlve  Interests,  the  realiz¬ 
ation  of  that  forecast  should  he  reached  in  .August. 
The  basis  of  the  dividend  action  then  taken  will  be 
the  results  for  .luly.  In  other  words  the  profits 
from  operations  for  that  month  will  be  accepted  as 
the  indicated  average  for  the  Immediate  future  and 
dividends  will  be  declared  at  such  a  rale  as  .luly 
forecasts  may  be  counted  upon  as  normal. 

The  mill  Is  expected  to  lie  run  at  full  capacity  next 
month  and  the  ore  milled  will  con.slsi  of  ail  grades 
enconniered  as  the  operations  advance  During  the 
current  month  !K)0  tons  are  lieing  put  through  the 
mill  daily  or  at  the  rale  of  27.000  tons  a  month 
against  26,000  tons  milled  In  May,  For  July  an 
aggregate  tonnage  of  28.000  is  expected  to  be  milled 
with  a  saving  of  >14  per  cent,  of  values. 

That  will  not.  however,  measure  the  eventual 
capacit.v  ot  the  Dome  plants.  It  is  planned  to 
double  the  capacit.v  of  this  "bab.v"  mill  as  soon  as 
possible.  When  that  is  completed  and  the  mines 
well-developed  a  mill  of  much  larger  capacity  is 
figured  on 
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TENAC  BRE^RY A  SPLENDID 
EXAMPLE  OF  THE  LATEST  SCIENCE 
IN  PRODUCTION  OF  MALT  LIQUORS 


[E  familiar  amber  colored  fluid 
dispensed  in  the  equally  familiar 
glass  bottle  or  drawn  from  the 
[apaeious  keg  and  ordinarily  know  n 
represents,  in  the  finished  produot 
'X  anfl,  at  times,  vast  process  or 
processes.  This  is  no  dissert  a- 
becr.  Of  the  qualities  of  this 
of  amhro.sia  let  others  sing. 
■)f  the  great  economic  under- 
Ived  in  the  installation  and 
’  of  a  thoroughly  modern' 
iht  that  these  lines  .are  penned 
when  the  ale  of  the  Anglo- 
lles  was  brewed  at  home.  The 
e  of  the  yeomen  of  former 
leen  glorified  times  without 
irose  and  poetry.  But  like  a 
[things  contemporaneous  with 
nut  brown  ale,  which,  prob- 
days  of  careful  analysis 
I  been  found  to  be  a  most  un- 
leverage  loaded  to  the  limit 
bacteria  of  a'l  .sorts  and  de.s- 
become  a  thing  of  the  past, 
r  of  beer  to-day  wants  the 
[wants  with  it  the  guarantee 
I'm  made  under  the  best  con- 
as  to  hygeine  and  .>-0  fin. 
hen  he  buys  Frontenac  Brewery 
hoducts  he  may  be  a.ssured  that  he  is 
jetting  the  best  and  is  drinking  a  bever- 
ige  that  has  been  prepared  under  the 
Imo.st  scientific  condifions  known  to  brewi¬ 
ng  experts. 

In  the  handsome  chateau-like  .structure 
af  the  Frontenac  Brewery  Limited,  which 
recently  went  into  operation,  beer  is 
rned  out  under  con(litif)ns  that  are 
ie.  In  a  word  the  product  i.s  beer-cle- 
aroduced  in  a  brewery-de-luxe. 

^art  of  brewing  is  one  of  tho.se  which 
a  life  time  to  learn.  Xo  attempt 
made  here  to  lay  bare  any  of  the 
jes  of  th"  proce.ss  of  the  making  of 
itenac  beer  or  any  other  sort  of 
Vat '  is  altogether  too  complex  a 
for  the  lay  mind.  Some  idea 
'gathered  from  the,se  lines,  hovv- 
FTof  the  conditions  which  obtain  at  the 
lome  of  Frontenac  beer. 

Sprrializo  in  l.ager. 

In  the  first  place  the  Frontenac  Brewery 


specializes  in  lager  heer  of  a  high  quality. 
Like  many  other  industries  which  specialize 
in  a  particular  product  its  plant  has  heen 
laid  out  with  the  one  idea  in  view  of  produc¬ 
ing  the  best  that  is  humanly  possible  and 
under  the  most  .sanitary  and  hygienic 
conditions.  Unlike  many  breweries  the 
plant  of  the  Fronten.ac  is  housed  in  a 
structure  that  is  unique  .among  brewing 
plants.  It  is  not  out  of  the  ordinary  to  find 
a  brewery  located  in  a  series  of  more  or  less 
dilipidated  looking  buildings  that  at  first 
sight  convey  the  impression  of  stables  or 
warehouses  rather  o>it  of  repair. 

There  is  nothing  like  that  about  the 
Frontenac.  The  building  is  entirel.v  of 
brick,  steel  and  concrete,  is  a.bsolutel.v 
fireproof  and  has  an  imposing  exterior  as 
may  he  seen  from  the  accomp.anying  picture. 

The  mill-house  in  the  centre  of  the  build¬ 
ing  is  five  storeys  in  height  and  is  topped  by 
a  cupola.  The  equipment  in  this  portion  of 
the  plant  includes  a  system  of  automatic 
conveyors  which  carry  the  malt  from  the 
receiving  platform  through  a  medium  know 
as  a  Richardson  automatic  scale  to  the 
malt  bins,  of  which  there  are  three,  each  of 
o.OOO  bushels  capacity,  while  another  svs- 
tein  of  conve.vors  takes  the  ground  malt 
from  the  mill  into  the  brew  hou.se.  In  the 
latter  house  is  the  receiving  hopper  mounted 
on  a  F'airbanks  hopper  scale  of  .'50.000  lbs. 
capacit.v  suspended  over  the  mash  tub 
which  is  IX  feet  in  diameter  and  is  operated 
by  a  20  horse-power  motor.  On  the  floor 
below  is  the  brew  kettle,  a  copper  vessel  of 
10,000  gallons  capacity,  the  jacket  of  which 
is  heated  bv  live  steam.  The  condensation 
is  handled  bv  a  Bundy  trap  which  returns  it 
to  the  feed  water  heater. 

A  Fourfeen-Foot  Filter  Tub. 

On  this  floor  also  there  is  the  filter  tub.  1  4  I 
feet  in  diameter.  Provision  has  been  macle 
for  putting  in  a  second  kettle  and  filter, 
each  of  twice  the  capacity  of  those  now  in  ■ 
use.  The  kettle,  mash  tub.  filter  tub  and  1 
two  large  hot  water  tanks  in  the  brew  house  i 
have  been  lagged  with  nuignesi.a  and  | 
finished  with  plastic  I'ement,  the  work  ha\-| 
ing  heen  carried  out  bv  the  f'anadian  .As- 1 
bestos  Oompfany  I.imited. 

On  the  bottom  floor  of  the  brew  house  is 
the  hop  jack.  Ifi  feet  in  diameter,  in  which 
the  hot  wort  is  separated  from  the  hops. 
From  here  the  beer  wort  is  pumped  through 
two  pipe  coolers  on  its  way  to  the  fermenters 
by  a  motor-driven  centrifugal  pump. 

The  first  of  the  two  pipe  coolers  men¬ 
tioned  is  a  water  cooler  which  brings  the 
temperature  of  the  beer  wort  down  to  that 
of  the  cooling  water,  while  the  second  is 
an  ammonia  cooler  in  which  the  temperature 
is  still  further  reduced  to  that  required  in 
the  fermenters — about  42  degrees  Fahren¬ 
heit. 

Made  in  Ciln.ss  Lined  Tanks. 

In  the  fermenting  room  are  twenty  steel 


tanks  of  nearl\  fi.OOf)  gallons  capacity  each. 
They  are  all  glass  enamelled  inside  and  elec¬ 
trically  lighted.  In  them  the  beer  remains 
during  fermentation;  the  room  being  cooled 
by  direct  expansion  [liping. 

Out  of  the  fermenting  room  the  heer 
passes  to  the  storage  j-ooms  or  cellars  of 
which  there  are  two.  each  containing  se^en- 
teen  glass-enamel-lined  steel  tanks  of  nearly 
10.000  gallons  capai'ity  each. 

Looking  ahead  to  the  time  when 
F’rontenac  Brewery  will  be  compelled  to 
increase  its  output,  space  has  been  provided 
for  twenty-four  .additional  tanks  of  the  same 
size. 

However,  in  the  tanks  already  installed 
the  beer  remains  until  it  is  sufficiently,  aged 
when  it  is  pumped  through  a  filter  on  its 
way  to  the  racking  room  and  the  bottling 
department. 

I'niqiie  BnrrcIISng  Arrangements. 

Frontenac  beer  comes  in  kegs  and  bottles. 
The  kegs  are  unique  and  resemble  the  old 
time  beer  barrel  about  as  much  as  a  modern 
water  system  resembles  the  time  honored 
"old  oakeri  bucket"  which  brought  the 
water  up  from  the  well. 

fiah  ani:',ed  steel  kegs  have  replaced  the 
wooden  barrels  at  the  Frontenac  Brewery. 
Inside  these  kegs  .are  lined  with  glass. 
Between  the  steel  shell  and  the  inner  lining 
is  a  sheathing  of  one  inch  of  cork  serving  as 
,an  insulator.  In  this  way  the  contents  of 
the  keg  are  maintained  at  a.  low  temperature 
dut■ingdeli^•ery.  e\  en  on  an  all-day  trip  in  the 
hottest  weather.  The  glass  lining  makes  it 
an  easy  matter  to  clean  the  tank  thoroughly. 
This  is  done  on  a  special  keg  washing 
machine.  The  keg  is  rolled  on.  to  a  cradle 
in  front  of  the  machine  and  its  outside  is 
first  thoroughly  scrubbed  by  revolving 
beneath  the  brushes.  It  next  passes  over  a 
series  of  nozzles  which  injects  a  spray  of 
water  under  high  pressure  into  the  burg 
holes,  thoroughly  cleansing  the  glass  enamel¬ 
ed  interiors. 

In  (he  Bottling  Department. 

In  the  bottling  department  up  to  date 
machinery  has  reduced  the  manual  labor 
to  an  absolute  minimum.  In  the  basement 
of  this  department  is  located  the  bottle 
washing  machine  which  is  served  by  three 
men  only,  yet  c,an  deal  with  nearly  (’>,.^00 
bottles  per  hour.  The  cleaned  bottles  pass 
up  to  the  bottling  room  by  an  elevator  ,an.d 
are  placed  on.  a  con\  eyor  by  one  man.  The 
con\eyor  then  passes  them  on  to  the  bottling 
and  crowning  ni.achin.e  whence  they  are 
passed  on  to  the  Pasteurizer  and  labelling 
machines. 

The  capacity  of  this  department  is  108 
bottles  per  minute  or  (5.480  bottles  per  hour 
when  working  at  top  speed.  This  gives  an 
idea  of  the  size  of  the  Pasteurizer  through 
which  it  takes  ‘.<0  minutes  for  the  bf)ttles  to 
pass. 

The  brewery  cellars  are  all  cooled  bv 
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direct  expansion  piping  and  insulated  by  the 
use  of  cork  board.  The  walls  all  have  a 
single  .3-inch  layer  erected  in  cement  and 
finished  off  with  a  half-ineh  coat  of  Portland 
cement  made  w'ith  white  sand  to  give  a  light 
appearance.  In  some  rooms  the  ceilings  are 
insulated  with  a  single  ;5-inch  layer  of  cork 
board  while  in  others  an  additional  2-inch 
layer  is  put  on — making  ~i  inches  in  all.  The 
floor  insulation  is  for  the  most  part  4  inches 
thick  and  con.sists  of  two  layers  of  2-inoh 
cork-board  laid  in  hot  asphalt. 

Cork  Board  Much  in  E\'idonce. 

A  feature  of  the  use  of  cork  hoard  is  found 
in  the  number  of  partitions  used  to  divide 
off  some  of  the  larger  rooms.  These  cork 
board  partitions,  three  and  four  inches  thick, 
are  24  feet  high  and  are  entirely  .self-sup¬ 
porting.  Thev  are  believed  to  be  Hie  highest 
partitions  of  tlieir  kind  ever  built  in  Canada. 

While  the  foregoing  describes  in  a  general 
way  the  visible  brewing  operations,  much 
more,  very  much  more,  might  be  written 
about  the  magnificent  plant  of  the  company. 
The  building  stands  on  a  site  of  ,3  Fj  acres 
and  is  said  to  he  th«  largest  and  most  up-to- 
d.ate  in  Canada.  The  various  departments 
all  lie  parallel  with  one  another,  a  railw-ay 
siding  running  across  the  end  of  each. 
Starting  from  the  south  end  of  the  plant  the 
various  departments  are  the  Boiler  House, 
Engine  Room,  Brew  House,  Mill  House, 
Storage  Section,  Wash  House  and  Bottling 
section. 

The  benefit  of  the  most  modern  type  of 
machinery  w'ae  taken  the  fullest  advantage 
of  in  laying  out  the  plant  and  with  the  in¬ 
stallation  of  the  most  up-to-date  machinery 
manual  labor  has  been  reduced  to  a  mini¬ 
mum. 

The  water  used  in  making  the  product  of 
the  brewery  is  drawn  from  an  artesian  well 
F’or  cleansing  purposes  and  the  generation 
of  steam  a  certain  amount  of  city  water  is 
used,  but  apart  from  this  the  plant  is  en¬ 
tirely  self-supporting  and  generates  its  own 
power. 

In  the  Boiler  House. 

In  the  Boiler  House  are  installed  two 
Babcock  and  Wilcox  boilers  of  the  latest 
forged  steel  construction  equipped  with 
patent  mechanical  chain  grates  stokers. 
Natural  draft  is  provided  by  a  Kellogg 
radial  brick  chimney  ‘LtO  feet  high  and 
(5  feet  in  diamter.  So  perfect  is  the  combus¬ 
tion.  obtained  with  the  stokers  that  prac¬ 
tically  no  smoke  is  ever  given  off  from  the 
chimney. 

The  boilers  are  equipped  with  Foster 
super-heaters  giving  100  degrees  of  super¬ 
heat,  and  are  cov'ered  with  2  inches  of  8.5 
per  cent,  magnesia  insulation.  In  winter 
one  boiler  is  capable  of  supplying  all  the 
steam  required  by  the  plant,  leaving  the 
other  as  a  sta.nd-by.  Again  looking  ahead 
to  the  time  when  the  demand  for  Frontenac 
product  will  exceed  the  supply  yielded  by 
the  present  equipment,  space  has  been  pro¬ 
vided  for  two  additional  boilers.  The  boiler 
house  has  also  been,  designed  to  allow  of 
overhead  bins  aPd  elevating  machinery. 

Spick  and  Span  Engine  Room. 

The  engine  room  is  divided  from  the 
boiler  house  by  the  customary  fire  wall.  On 
entering,  a  visitor  to  (he  plant  is  at  once 
struck  with  the  extremely  well  ordered  ap¬ 
pearance  of  the  place  and  the  exceedingly 
fine  finish  to  be  seen  everywhere.  The  var¬ 
ious  pow'er  units  have  been  painted  a 
crimson  lake  color  and  are  all  nicely  lined 
and  picked  out  in  gold.  .All  steam  pipes 
when  not  covered  have  been  painted  with 
aluminium  paint.  The  floor  of  the  engine 
room  is  a  thing  to  marvel  at  as  the  floor  of  an 
engine  room.  Colored  marble  chips  have 
been  set  in  cement  and  brought  to  a  fine 
finish  and  an  exceptionally  handsome  ap- 
p^earance.  Large  windows  fitted  with 
Fenestra  steel  sashes  give  the  room  excel¬ 
lent  natural  lighting.  The  walls  have  a 
five-foot  dado  of  White  glazed  tiles,  above 
w'hich  they  are  painted  pale  green.  Engine 
foundations  are  finished  oflf  wuth  white 
enameled  brick  and  tiles  so  that  the  general 
appearance  of  the  room  is  very  fine — an  ap¬ 
pearance,  it  might  be  added,  which  is  char¬ 
acteristic  of  the  interior  of  the  building  as  a 
whole. 

The  Refrigerating  Plant. 

The  refrigeration  plant  is  an  establish-  I 
ment  in  itself  and  has  a  daily  capacity  of 
280  tons  of  refrigeration.  The  two  large 
steam-driven  compressors,  the  ammonia 
condensers  and  the  arrangement  of  am¬ 
monia  pipes  and  connections  are  of  the  I 
latest  design  and  form  a  fine  example  of  the  | 
progress  that  has  been  made  in  refrigeration 
machinery  in  the  last  few  years. 

For  supplying  current  to  the  numerous 
motors  throughout  the  brewery  and  for  the 
I  lighting  circuits  there  are  two  direct  current 
units.  Each  consists  of  a  90  Horse-power 
Beiliss  and  Morcom  quick  revolution  com.- 
pound  engine  coupled  to  a  60  kilowatt. 
Canadian  Westinghouse  compound  engine. 
225  volt,  generator,  running  at  575  revolu¬ 
tions  per  minute. 

.An  artesian  well.  .500  feet  deep,  as  already 
Mies  J -n  tcr 


vertical  two-crank  steam-driven  air  com¬ 
pressor  with  compound  steam  and  com¬ 
pound  air  cylinders.  It  has  a  capacity  of 
.3.50  cubic  feet  of  free  air  per  minute,  com¬ 
pressed  to  90  lbs.  pressure,  when  running 
at  428  revolutions  per  minute. 

Artificial  lighting  throughout  the  plant  is 
by  tungsten  lights. 

Maximiiin  Effirienry. 

The  whole  lay-out  has  been  arranged  to 
guard  against  every  possibility  of  lost 
motion,  manual  labor  has  heen  reduced  to  a 
minimum.  In  short  the  plant  has  been,  de¬ 
signed  to  obtain,  the  highest  efficiency  possi¬ 
ble  in  the  brewing  business.  Though  not  so 
large  as  some  of  the  vast  breweries  of  the 
United  States  it.  is  declared  by  those  who  are 
acquainted  with  breweries  generally  to  be  as 
efficient  as  any.  AVhen  the  business  of  the 
company  increases,  as  it  unquestionably 
will  do,  ample  provision  has  been  made  for 
the  addition  of  further  units. 


AMERICAN  EXPRESS. 


Company  Makes  New  Traffic  Arrange¬ 
ments  for  the  Philippines  and 
China. 

President  George  C.  Taylor,  of  the 
American  Express  Company  gave  out  the 
statement  to-day  that,  in  \-iew  of  the  active 
trend  of  American  capital  and  American 
merchandise  toward  the  Orient,  the  com¬ 
pany  has  decided  to  add  to  its  'round  the 
world  chain  of  offices  by  establishing  new 
branches  at  Manila,  P.L,  and  at  Hong¬ 
kong.  China.  Following  immediately  upon 
the  semi-official  visit  to  this  countr.v  of  the 
Chinese  Industrial  Commi.ssion  for  the  pur¬ 
pose  of  filling  the  gap  left  in  Chinese  com¬ 
merce  by  the  upheaval  of  the  European  ex¬ 
porting  interests,  the  announcement  is 
particularly  significant. 

"If  ever  the  United  States  is  to  take  its 
proper  place  as  an  ejcporting  nation  to 
China  and  southern  .Asia,”  said  Mr.  Taylor, 
"the  best  time  to  do  it  is  when  the  door  is 
wide  open  and  when  the  outside  world  is 
seeking  for  what  we  have  to  offer.  This  is 
emphatically  so  in  the  case  of  establishing 
new  connections  with  Eastern  peoples  who 
as  our  merchants  have  discovered,  cling 
conservatively  to  the  pathways  of  trade  to  j 
which  they  have  become  accustomed. 

"We  are  the  only  nation  at  present  with 
a  free  hand  to  whom  they  can  look  for  per¬ 
manent  commercial  ties.  j 

DOM.  OF  CANADA  GUARANTEE  AND  1 
ACCIDENT.  i 

The  Dominion  of  Canada  fluarantee  and  ! 
Accident  Insurance  Company.  Toronto,  has  | 
taken  out  a  federal  license  for  fire  insur-  ; 
ance  in  addition  to  its  previous  business  of  ! 
burglary,  accident,  guarantee  and  sickness  | 
insurance. 


JITNEYS  IN  CANADA. 


(Wall  Street  Journal. ) 

In  several  Canadian  cities  jitneys  have 
been  causing  large  decreases  in  street  rail¬ 
way  earnings  and  the  municipalities  are  now- 
taking  steps  to  regulate  the  cars.  In  sub¬ 
stantially  all  these  cities  the  municipality 
shares  largely  in  earnings  of  street  raihvays, 
and  the  jitney  competition  has  resulted  in  a 
loss  of  revenue  to  the  city,  so  that  tho 
authorities  are  more  insistant  on  regulation 
than  in  cities  where  the  city  does  not^ 
directly  profit  in  its  revenues  from  earnings] 
of  the  traction  lines. 

Just  how  great  a  drop  there  has  heen  in 
street  railway  earnings  in  some  Canadian 
cities  may  be  seen  from  the  report  of  the 
British  Columbia  Electric  Railway  for 
-April  .30.  For  April  gross  earnings  werei 
SI .57,647  below  gross  for  -April.  1914.  The 
company  was  able  to  reduce  operating  costs 
by  $16,993  in  the  month,  so  that  the  net 
earnings  decreased  $140,654.  For  the  ten 
months  grf>ss  was  off  .$1,154,685,  with  a 
reduction  in  operating  costs  of  $414,724 
and  a  decrease  In  net  of  $739,961  as  com¬ 
pared  w-ith  the  ten  mon.ths  ended  April  30, 
1914. 

A'ancouver  has  had  since  June  1  a  regu¬ 
latory  ordinance  in  effect  w-hich  has  mat¬ 
erially  reduced  the  operation  of  the  jitneys. 
Under  this  ordinance  a  flve-passenger  car 
can  not  carry  more  than  eight  pas.sengers. 
seven  passenger  car  eleven  passengers  ar 
a, hove  that  size  40  per  cent,  in  addition 
seating  capacit.v.  Bonds  of  .$1,000  i 
nifying  any  individual  injury  and  $5,' 
for  collective  claims  with  licenses,  rou 
schedules  of  fare  and  other  details,  must! 
filed  with  the  council.  Buhstantially  e^ 
Canadian  indemnity  compan.v  has 
dined  to  write  jitney  insurance  and  it 
understood  that  jitney  owners  .are  havin 
much  trouble  in  securing  indemnity  bond 

Toronto,  where  the  jitneys  ha\e  cr 
deeply  into  street  railwa.v  revenues,  is  t 
adopt  regulations  providing  for  Sl.OOi 
bond,  license.s  costing  $1  a  month,  passen 
gers  limited  to  seating  capacity  and  ii 
spection  of  all  cars.  In  Winnipeg  the  regi 
latory  ordinance  to  be  passed  provides  for 
bond  of  $.5.00(1  for  one  claim  and  SlO.OOi 
for  any  one  accident,  cars  not  to  carry  mori 
than  two  passengers  in  excess  of  seatini 
capacity  and  license  fee  of  .$5  a  quarte: 
There  are  now-  800  jitney  licenses  in  Wi 
nipeg. 

Hamilton,  Moose  Jaw  and  smaller  Ce 
adian  cities  are  also  taking  up  the  regulatin' 
of  jitneys.  .As  the  indemnity  bond  is 
feature  in  all  proposed  Canadian  regularic 
and  the  Canadian  companies  have  declin 
except  in  exceptional  cases,  to  write  s(zi 
policies,  the  only  chance  for  the  C.-znadi 
jitney  owners  is  to  be  secure  in  bonrls 
United  States  conipanies.  and  it  is  sai 
thev  are  not  anxious  to  write  the  bon 
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Things  as  they  Ou^ht  to  b| 

THERE’S  no  time  lost  in  waste¬ 
ful  walking  in  this  office. 

^  Every  man  has  a  telephone  cm 
his  desk,  and  he  has  been  taught  to 
use  it  and  save  both  time  and  effort. 

^  Mcxlem  business  demands  just 
'  such  economies  as  this. 

Q  If  your  office  is  not  adequately 
equipped  with  telephones,  ask  our 
Contract  Department  for  infor¬ 
mation  to-day. 

Every  Bell  Telephone  is  a  Long  Distance  Stations 


The  Bell  Telephone  Co. 

OF  CANADA. 
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DOMINION  STEE  CORPORATION 
AT  ANNUAL  MEETING  STATE  THAT 
OimOOK  IS  MARKEDLY  IMPRO 


President  Submits  a  Special  Report  for  the  Benefit  of  Shareholders 
Residing  Abroad,  in  Which  He  Discusses  Both  Coal  and  Iron 
Situations — Benzol  and  Toluol  Plants  Erected  in  Record  Time — 
Very  Little  Capital  Expenditure  During  the  Year  Except  on  Those 
Plants — Requisition  of  Colliers  by  Admiralty  is  Affecting 
Shipments. 

The  annual  meeting  of  the  Dominion  Steel  Corporation,  Limited,  and  constituent 
companies  was  held  at  the  offices  in  Montreal  on  Thursday,  June  24.  The  Annual 
Report  and  Statement  were  presented  as  follow?®:  — 

Your  Directors  submit  herewith  the  Consolidated  Balance  Sheet  as  at  31st  March, 
1915,  together  with  the  Profit  and  Loss  Account  for  the  year  ending  on  that  date. 

The  net  earnings  of  the  Corporation  and  tts  Constituent  Companies,  after  making 
full  provision  for  bad  and  doubtful  debts,  and  after  adjustment  of  the  values  of 
materials  on  hand,  were  $3,571,058.98. 

From  this  amount  there  has  been  reserved  for  depreciation  Sinking  Funds  and 
proportion  of  discount  on  bonds,  the  sum  otf  $1,064,279.88.  The  undivided  profits 
carried  forward  have  been  increased  by  $225,266.24.  The  business  of  the  Steel  Com¬ 
pany  was  seriously  disturbed  during  the  year  and  the  directors  were  obliged  to  post¬ 
pone  payment  of  the  dividends  on  its  preferred  stock. 

The  operations  of  the  Coal  Company  were  affected  unfavorably  by  the  closing 
down  for  .some  months  of  the  Steel  plant,  but  its  business  was  on  the  whole  well  main¬ 
tained.  The  prospects  for  the  coming  year  are  good,  but  the  requisition  of  our  Colliers 
by  the  Admiralty  is  seriously  affecting  the  cfuestlon  of  transportation. 

In  the  early  part  of  the  year  a  distinct  res-lval  in  the  demand  for  iron  and  steel  in 
Canada  was  apparent,  but  business  came  to  a  stand-still  with  the  outbreak  of  the  war. 
We  have  as  yet  experienced  no  revival  of  the  Canadian  demand,  but  there  is  a  consider¬ 
able  tonnage  of  steel  required  for  war  purposes,  and  the  demands  for  the  export  trade 
are  large,  while  prices  abroad  have  risen  to  a  level  more  in  keeping  with  the  heavy 
cost  of  transportation.  Your  Company  is  receiving  a  full  share  of  business  in  these 
lines. 

The  only  material  addition  which  your  directors  have  made  to  your  properties  since 
the  last  annual  report  is  a  plant  for  the  reoovery  of  Benzol  and  other  hydro-carbons, 
the  erection  of  which  was  undertaken  in  February.  This  plant,  although  not  quite 
complete,  is  producing  a  considerable  quantity  of  these  by-products,  which  are  now' 
greatly  in  demand.  Even  under  normal  conditions  the  plant  should  yield  a  very  good 
return  on  its  cost. 

The  properties  of  the  Corporation  and  their  equipment  have  been  maintained  at 
the  usual  high  standard  of  efficiency  and  nepair.  I 

On  the  whole,  your  directors  are  pleased  to  be  able  to  report  a  marked  improve¬ 
ment  in  the  outlook  for  your  Constituent  Coonpanles  in  the  coming  year,  as  the  result,  . 
mainly  of  the  special  demands  from  abroad. 

Your  directors  desire  to  express  their  de*>p  appreciation  of  the  zealous  and  untiring 
services  rendered  by  the  officers  of  the  constituent  Companies  during  the  year.  Their 
burdens  and  responsibilities  are  greatly  increased  in  such  times  as  these,  and  the 
response  of  your  officials  in  their  various  fields  of  labor  has  been  uniformly  loyal  and 
efficient- 

All  of  which  is  respectfully  submitted. 

For  the  Board  of  Directors,  > 

J,  H.  PLUMMER. 

Montreal,  28th  May,  1915.  President. 

DOMINION  STEEL  CORPORATION,  LIMITED,  and 
CONSTITUENT  COMPANIES 


i 

1  JUNE  26, 

1915. 

ss  or  deficiency  In  , 
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rOXSOLIRATED  PROFIT  AXD  LOSS  AfrOFXT  FOR  THE  FISCAL  YEAR  EYDIXG 

MARCH  31,  1915. 

Net  earnings  after  deducting  all  Manufacturing.  Selling 
and  Administrative  Expenses,  but  before  charging 
Provision  for  Sinking  Funds  and  Depreciation  and 

Interest  . ;.  .$3,571,058.98 

Deduct — Provision  for  Sinking  Funds,  Exhaustion  of  Miner¬ 
als,  Depreciation  and  Permanent  Improvements  .  920,093.18 

- 

$2,650,965  80 

Deduct  also — Interest  on  Bonds  and  Loans  . $1,651, 522., 56 

Proportion  of  Discount  on  Bonds  and  Notes  sold..  144,186.70  1,795,709.26 


Net  Earnings  . 

Add — Balance  at  April  1,  1914 


Less — Dividends: 

On  Preference  Shares  . $  420,000.100 

On  Preferred  Stock  of  Dominion  Coal  Company,  Limited  210,000.00 


Balance,  March  31,  1915 


$  855.2,56.. 54 
796,907.07 

$1,652,163.61 


630.000.00 

$1,022,163.61 


CONSOLIDATED  BALANCE  SHEET  AT  MARCH  31st,  1915. 

ASSETS. 

Cost  of  Properties  of  the  several  Constituent  Companies.  .$79,390,822.88 
Less — Reserves  for  depreciation  and  exhaustion  of  min¬ 
eral  areas  .  10.086.106.63  i$69.304,716. 25 

Discounts  and  Premiums  on  securities,  etc .  3, .528, 108. 11 

Votes  receivable  and  cash  in  hands  of  Trustees  .  151,264.41 

Current  and  Working  Assets: 

Inventories  . $  5,574,723.14 

Accounts  receivable  .  2,125,475.80 

Cash  .  795,164.84  8,495,363.78 


Deferred  Charges  to  Operations: 

T':.-;urance  and  other  expenses  paid  in  advance 


LIABILITIES. 


36,5,199.37 

$81,844,651.92 


ear  ending  March  31st.  1915,  was  cut 
eel  Company,  so  that  our  figures  show 
The  reduction  in  the  Cape  Breton 
the  total  production  at  all  collieries  for 

.  4,550,512  tons 

.  .5,047,683 

.  5,051,603  “ 

. .  4,406,263  “ 

The  capacity  of  our  Collieries,  on  a  full  summer  working  basis,  is  just  500,000  tons 
per  month,  and  it  is  hoped  that  the  output  in  the  current  year  will  again  exceed  5,000,- 
000  tons. 

CAPITAL  EXPENDITURE.  No  new  work  was  undertaken  on  the  Coal  properties 
during  the  year,  but  In  the  new  Collieries  in  the  Lingan  District  expenditures  in  the 
completion  of  work  under  way  amounted  to  $75,457.80.  This  practically  completes 
I  Nos.  12,  14,  15  and  16.  Some  further  wrork  has  been  done  on  No.  17,  but  under  the 
conditions  prevaiiing  it  was  not  thought  well  to  push  the  development  of  that  Colliery. 
The  total  capital  expenditure  for  the  year  was  $127,860.55. 

COLLIERIES  CLOSED.  During  tlie  year  we  closed  one  of  our  oldest  Collieries,  No. 
8,  where  the  supply  of  coal  has  been  exhausted,  and  the  time  is  approaching  when  No. 
3  must  be  abandoned.  The  equipment  and  organization  of  the  latter  are  already  being 
transferred  to  No.  11,  which  underlies  it.  I  might  remind  you  that  as  against  the  loss 
of  the  output  of  these  exhausted  collieries  we  have  in  recent  years  opened  the  four  Lin¬ 
gan  Collieries  mentioned  above  and  Nos.  21  and  22  in  the  Morlen  District  and  have  also 
re-opened  Colliery  No.  11. 

SPRINGHILL  COLLIERIES.  The  working  of  this  property  has  been  much  im¬ 
proved  and  its  value  is  now  fully  demonstrated.  The  new  colliery  which  it  is  intended  to 
open  has  been  postponed  until  times  improve,  but  we  have  contracted  for  the  installation 
of  a  modern  compressor  plant  to  replace  the  steam  power  now  used  underground,  which 
under  the  increased  depth  of  our  workings  has  become  inefficient  and  costly. 

TR.4.\SPORTATION.  The  efficiency  of  the  Company's  arrangements  for  transport¬ 
ation  has  been  maintained  as  fully  as  possible,  but  we  have  suffered  severely  through 
the  requisition  by  the  Admiralty  of  some  of  our  best  colliers.  The  Company  has  lost  in 
this  way  the  services  of  the  Twickenham,  8,100  tons  dead-weight  capacity;  Kendal  Cas¬ 
tle,  6,750  tons;  Lord  Strathcona,  11,000  tons;  Kamouraska,  7,400  tons;  Wabana,  7,400 
lons,  and  Maskinonge,  7,400  tons;  a  total  carrying  capacity  of  48,050  tons.  The  comple- 
cion  of  the  Daghild  has  been  Indefinitely  postponed  by  the  Admiralty  requirements. 

These  losses  interfere  seriously  with  the  delivery  of  coal  by  water,  and  while  we 
have  been  able  to  secure  a  number  of  smaller  steamers,  chiefly  from  the  upper  lakes,  the 
lost  tonnage  has  not  been  fully  replaced,  and  in  any  case  the  cost  of  transportation 
must  be  much  increased  over  last  year. 

SYDNEY  &  LOUISBURG  RAILWAY.  CUMBERLAND  RAILWAY.  I  should,  perhaps, 
include  a  few  words  on  these  important  properties.  In  addition  to  the  carriage  of  the 
Company’s  coal,  which  in  itself  constitutes  a  heavy  traffic,  these  lines  carried  during  the 
year  214,533  passengers,  with  passenger  earnings  of  $64,901.25.  The  freight  earnings, 
apart  from  amounts  charged  to  the  Dominion  Coal  Company,  were  $157,923.01.  Their 
combined  equipment  at  present  consists  of  33  locomotives,  13  passenger  cars,  111  freight 
cars  and  1,968  cars  for  the  carriage  of  coal. 

Iron  and  Steel  Business. 

For  the  first  two  or  three  months  of  the  fiscal  year  the  operations  on  the  Steel  Plant 
were  fairly  active,  especially  in  the  Rail  mill.  Immediately  after  the  outbreak  of  the 
war  all  orders  were  suspended,  and  some  material  already  made  was  left  on  our  hands 
to  be  taken  when  conditions  improve.  The  business  was  at  a  standstill  from  August  to 
.November;  orders  from  Great  Britain  from  that  time  forward  enabled  us  to  keep  the 
plant  in  partial  operation,  but  the  prices  obtainable,  coupled  with  the  high  cost  of  trans¬ 
portation — due  largely  to  excessive  delays  in  British  ports — left  little  margin  of  profit. 
Since  the  spring  set  in  this  condition  has  greatly  changed  for  the  better,  and  unless  we 
should  meet  with  other  unforeseen  changes,  the  large  export  trade  which  we  have  se¬ 
cured  should  be  fairly  profitable. 

PRODUCTION.  The  following  shows  the  output  of  the  year,  with  the  figures  of  the 
previous  year: 

5’ear  ending  5'ear  ending 
31  March,  191.5.  31  March,  1914. 


Pig  Iron  .  187,262  tons 

Steel  Ingots  .  243,313  “ 

Blooms  and  billets  for  sale....  38,231  “ 

Rails  .  99,929  “ 

Wire  Rods .  39.762  “ 

Bars  .  14,319  " 

Wire  .  27,175  “ 


Nails  .  10,912 


333,919  tons 
331.2.56  “ 

35,299  “ 
176,027  “ 

30,764  “ 

16,738  “ 
24.788  “ 

14,089  “ 


I  ai,d'’d  and  Mortgage  Debt: — 

Dominion  Coal  Company,  Limited: 

First  Mortgage  S'/f-  Bonds  . 6,559.000 . 00 

Other  Bonds  and  Mortgages  .  .50,000.00  $6,609,000.00 

Dominion  Iron  &  Steel  Company,  Limited: 

First  Mortgage  5%  Bonds  . $  6,888,000.00 

Consolidated  Mortgage  5''c  Bonds .  7,622,173.33  14,510,173.33 

I'umberland  Railway  &  Coal  Company: 

First  Mortgage  o'~c  Bonds  .  1,167,000.00 

Dominion  Steel  Corporation.  Limited: 

o''c  Five  year  Debentures  . $  1,500,000.00 

6%  Five  year  Notes  .  3,406,666.67 

er'c  Employees’  Debentures  .  58,669.00  4,9fi.5.33.5.67 

Total  .  $27.,251,509.00 

Current  Liabilities: 

Loans  and  Accounts  payable  fof  which  $2,488,261.63 

are  secured  under  Section  88  of  Bank  Act)....  $3,865,958.16 
Accrued  Interest  on  Bonds  .  356,123.93  4,222,082.09,^ 

Reserves: 

Contingent  and  other  Funds  . $  567,397.47 

Preferred  Stock  Dividends  aqcrued  .  105.000.00 

Outstanding  Stock  Interests  In  Constituent  Companies  23,245.47  695,642.94 

Capital  Stock:  : 

Preference  Shares  of  Corporation  . $  7,000,000.00 

Dominion  Coal  Company.  Limited..  3,000,000  00  t 

Dominion  Iron  &  Steel  Co.,  Limited  5,000,000.00  8,000.000  00  1 

-  I 

Common  Stock  of  Corporation  .  $37,097,700.00 

Less— Held  by  Constituent  Companies..  5,000,000.00  32,097,700.00  47,097,7^0.00 

Surplus:  j 

Total  surplus  of  the  several  Constituent  Companies  at  j 

dates  of  acquisition  in  excess  of  premiums  paid  on  f 

purchase  of  stock  thereof  . $  1,555.554.28 

Profit  and  Loss  Balance  .  1,022,163.61  2,57.N,717.89 

$81,W4,651.92 

V\>  have  auhitert  the  books  and  accounts  of  the  Dominion  Steel  Corporal io'n.  I.iniited. 
and  its  Constituent  Companies  for  the  fiscal  year  ending  March  .ll.  191.',.  and  we  ijertifv  that 
in  ou.'  opinion  the  above  Balance  Sheet  is  properly  drawn  up  and  shows  the  triu  financial 
position  ot  the  Combined  Companies  at  March  .11.  l!tl.">.  and  the  relative  ProPjt.  and  Loss 
Account  is  a  fair  and  correct  statement  of  the  re.sults  of  the  operations  for  the  yiair. 

PRICE.  WATERHOI'SE  &  CO.., 

Chartered  Accoi^itants. 

NOTE — tl)  In  addition  to  the  Bonds  outstanding  as  stated  above.  £734.0110/ ^Consolidated 
and  SST.-i.OOn  Cumberland  Bonds  are  deposited  as  securit.v  to  5  year 
secured  notes. 

(2)  Contingent  Liability  in  respect  of  Customers’  paper  discountjejij  $.777,112.83. 

(3)  The  dividend  on  the  Preferred  Stock  of  the  Dominion  Iron^ind  Steel  Co. 

Limited,  has  been  paid  to  April  1,  1914. 

PRESIDENT’S  REPORT. 

TO  THE  BOARD  OF  DIRECTORS  OF  THE  DOxMINION  STEEL  CriRPORATION, 
LIMITED. 

To  meet  the  wislies  of  many  shareholders  who  reside  abroad  I  beg  tto  submijt  a  re-  | 
port  on  the  business  of  the  Corporation,  which  may  be  appended  to  thjg,  annual  report  i 
and  balance  sheet.  .  I 

FINANCES.  There  hasbeenacQii|^^y|4^^^|H||^^te|k4i|MjA|^and^s||||^^^ 


Our  exports  of  iron  and  steel  during  the  year  amounted  in  all  to  109,151  tons,  in  addi¬ 
tion  to  which  there  were  over  20,000  tons  on  hand  on  31st  March  made  on  export  orders. 
Notwithstanding  the  tonnage  of  materials  on  hand  awaiting  shipment  under  contracts 
already  made,  the  inventories  of  the  Steel  Company  were  reduced  to  the  extent  of 
$719,435.51  as  compard  with  31st  March,  1914,  and  we  hope  to  continue  the  reduction. 

The  demand  for  iron  and  steel  in  Canada  has  fallen  to  a  very  low  point.  The  de¬ 
pression  began  in  the  fall  of  1913,  it  was  temporarily  interrupted  in  the  spring  of  1914, 
hut  with  the  war  it  became  acute.  In  many  departments  there  is  no  demand  whatever. 
We  have,  however,  made  large  contracts  for  the  supply  of  steel  for  high  explosive  shells, 
on  which  we  are  now  working. 

This  condition  Is  not  unnatural,  if  we  look  back  at  the  extraordinary  amount  of  ex¬ 
penditures  in  recent  years  on  new  railways,  additions  to  existing  railw’ays,  and  railway 
equipment.  A  relapse  at  the  close  of  this  constructive  period  w’as  to  be  looked  for,  but 
it  came  with  a  severity  and  suddenness  that  no  one  could  have  expected.  There  are, 
unfortunately,  no  indications  .vet  of  a  change  lo  the  direction  of  normal  <  »t  ditions,  yet 
business  in  the  country  is  on  the  whole  fairly  active,  our  agricultural  interests  are 
extremely  prospcrotis,  and  the  natural  demands  of  a  population  with  fair  :  i-  nding  power 
must  lead  to  the  revival  of  a  demand  for  our  ordinary  products.  For  rails,  however, 
we  must  look  for  our  chief  markets  abroad.  I  am  glad  to  say  that  the  many  railway 
lines  we  have  served  throughout  the  Empire  seem  pleased  to  return  to  us,  and  most 
willing  to  entrust  us  with  their  orders  when  circumstances  permit. 

So  far  as  can  be  judged  the  demand  for  iron  and  steel  for  the  British  and  foreign 
markets  mttst  be  very  large  during  the  w’ar,  and  for  a  certain  period  after  its  close. 
We  are  not  without  hope  that  the  business  we  are  now  building  up  will  to  a  consider¬ 
able  extent  be  permanent,  but  a  great  deal  depends  on  the  conditions  in  Europe  when 
the  war  is  over. 

TRA.N'SI’ORTATIO.N.  I  should  add  that,  the  difficulties  of  transportation  have 
formed  the  chief  obstacle  to  the  building  up  of  the  export  trade.  The  cost  was  greatly 
increased,  and  at  the  same  time  the  quantity  we  could  move  greatly  diminished,  by  the 
extraordinary  delays  and  wasted  time  from  w’hich  we  suffered.  The  congestion  of 
traffic  at  British  and  French  ports  has  in  effect  almost  ctit  in  two  the  amount  of  steel 
which  our  vessels  were  able  to  deliver  on  the  other  side. 

l’L.\.\T  ASl)  EQUIPME.NT.  The  only  addition  to  the  property  in  th?  year  is  file 
Benzol  plant  hereafter  referred  to,  but  a  great  number  of  minor  improvements  have 
been  efUcted,  all  tending  to  greater  economy  and  efficiency.  The  effect  of  this  is 
sliown  in  the  favorable  costs  we  have  reached  this  spring,  which  are  lower  than  for 
many  years  past. 

BE.NZOL  I’LA.NT.  We  have  had  before  us  for  some  years  past  plans  for  the  erec¬ 
tion  of  a  Benzol  plant,  but  before  the  war  the  prices  for  Benzol,  Toluol  and  similar  pro¬ 
ducts  were  low.  Since  the  war  the  condition  has  greatly  changed,  and  we  found  the 
erection  of  a  jtlant  desirable.  On  the  20th  February  we  entered  into  a  contract  witii 
the  War  Office  for  the  supply  of  Toluol,  which  was  subsequently  extended  to  Trinitro¬ 
toluol,  and  at  once  began  the  erection  of  the  plant  at  Sydney;  a  .Nitrating  plant  being 
simultaneously  erected  by  the  Canadian  Explosives,  Limited,  to  enable  us  to  carry  out 
our  contract.  Both  plants  were  erected  in  record  time;  about  two  months  for  each; 
and  are  now  in  operation.  The  Benzol  plant  still  needs  some  additional  equipment 
for  its  full  completion,  but  it  is  already  doing  excellent  work. 

NEW  .MILL.  The  demand  for  pit-rails,  for  rail  fastenings  which  are  necessary  in 
connection  with  our  Export  rail  orders  and  for  rolled  sections  somewhat  larger  than 
I  our  Bar  Mill  will  produce,  lias  caused  us  to  undertake  the  construction  of  another 
small  Rolling  Mill.  This  will  be  ready  in  ten  to  twelve  w’eeks;  it  has  been  planned 
so  that  it  can  be  readily  extended  as  the  market  grows.  If  the  demand  for  shell  steel 
should  continue  this  mill  will  enable  us  to  supply  it. 

CAFIT.4L  EXPE.NDITURE.  Our  policy  has  been  to  keep  all  expenditures  of  this 
kind  at  a  minimum.  During  the  year  the  total  amount  was  $128,600  29,  of  which  the 
greater  part  was  in  connection  with  the  Benzol  Plant, 

All  of  which  is  respectfully  submitted- 

J.  H.  PLUMMER. 

Montreal,  28th  May,  1915.  President. 

ProreedinKIs  at  the  Meetind. 

There  was  a  large  attendance  of  shareholders  at  the  meeting.  In  moving  the 
adoption  of  the  report,  Mr.  Plummer  pointed  out  that  the  corporation  was  well  n>pre- 
sented  at  the  front,  over  one  thousand  men  having  left  for  t  he  front  from  the  collieries 
alone. 

"1  think,”  saifl  Mr.  Plummer,  ”  that  you  can  take  some  satisfaction  from  the  fin¬ 
ancial  statement.  It  was  a  great  disappointment  to  me  that  we  had  not  done  better. 
.\t  the  end  of  last  year  1  was  confident  that  we  would  make  a  better  showing,  but  we 
were  unable  to  foresee  the  trouble  which  broke  out  iu  Europe. 

".\fter  selling  considerable  of  our  products  abroad  and  ma  king  arrangements  for 
its  transportation,  we  found  the  congestion  at  the  different  Frenc  h  and  British  ports  so 
great  that  our  carrying  capacity  was  cut  in  half,  and  much  of  the  products  was  not 
(lelivered  until  this  spring,  and  then  at  a  grt'atly  increased  cost.” 

Regarding  the  outlook  for  the  future,  Mr,  Plumnaer  said  that  the  orders  for  7.5,000 
tons  shown  on  the  books  did  not  indicate  the  outlook,  which  he  considered  very  good 
indeed.  ‘  Prices  abroad  show  an  upward  tendency,  and  the  market  will  take  care  of 
all  the  steel  wo  can  ship  for  some  time  to  come.  From  information  received  fro  m 
abroad  we  believe  that  this  will  continue  even  after  the  end  of  the  war.  All  the  materi  als 
being  exported  are  of  the  standard  varieties  manufactured  by  the  .Steel  Corporation. 

•‘Many  people  are  of  the  opinion  that  we  should  have  been  making  shells,”  said 
Mr.  Plummer.  “We  have  excellent  material  for  the  manufacture  of  shells  and  this  we 
are  turning  out  as  fast  as  possible,  but  there  are  plenty  of  machine  shops  in  the  Dom¬ 
inion  with  equipment  that  is  still  idle,  and  until  these  shops  are  working  to  capacity,  I 
see  no  reason  why  we  should  enter  into  this  work,  though  if  the  necessity  arises  wo  "will 
gladly  enter  into  it.  It  would  necessitate  the  construction  of  a  new  plant  and  the 
expenditure  of  considerable  money  to  start  the  .Steel  Company  in  the  successful  manu¬ 
facture  of  shells.” 

Mr.  Gordon  .Sirathy  inquired  as  to  the  prospect  for  resumption  of  dividends  on 
the  preferred  stock  of  Dominion  Iron  and  Steel  Company. 

Mr.  Plummer  in  reply  said  that  while  the  question  was  a  very  difficult  one  for  the 
president  of  a  compan.v,  and  while  he  did  not  like  to  make  an  j’ prophecy  regard  ing  the 
future,  he  felt  they  would  be  able  to  resume  the  dividend  before  very  long. 

The  report  was  adopted. 


M’ESTERN  CANADA  OUTLOOK.  | 

The  general  manager  or  one  of  the  large  milling  | 
companie.s  on  his  return  from  the  West,  said:  . 

"  Take  1 1 ,0111*. 000  acres  as  la.st  .vear's  area  seeded  ] 
to  wheat  and  apiil.v  to  it  an  average  of  fourteen  i 
bushels,  and  a  total  of  I.74,(X)0.000  bushels  Is  the 
result.  At  an  average  of  *1.10  to  the  farmer  this 
would  give  approximately  *170.000,000  for  wheat 
■I'he  acreage  this  year  is  believed  to  be  12. .500. 000.  I 
Present  prospex-ts  are  for  a  very  high  yield:  but,  if 
we  lake  an  average  of  twenty  bushels,  which  is  not  j 
unn'asonabk.,  a  crop  of  250.000,#00  bushels  is  the  I 
result.  Wheat  is  now  l>elng  bought  for  October  | 
delivery  at  about  DO  to  the  farmer.  If  this  average  I 
held  as"  against  last  year  s  average  of  1 10,  the  crop  i 
would  brin.;  »2’2.5,000.000  orSAUin^ao  more  for  ( 
wheat.  Even  at  80a|B«||ad|^^^^^Vrnp  would  I 

iw.  worth  «4nO  fHgia^^^^^^^^^^^»ore  thai^^ 


CANADIAN  CAR  &  FOUNDRY  CO. 
OPENED  UP  NEW  INDUSTRIAl 

History  of  Canadian  Car  and  Foundry  Co.  Might  Havq^ 
to  Shareholders  fSome  of  Whom  Sold  at  Sacrifice  P 
Part  of  War)  That  it  was  not  the  Sort  of  Concern  t 
Temporary  Destruction  of  Its  Business  Without  a 
One  of  the  Most  Complete  and  Self-Contained  Busin 
World. 

The  enterprise  of  the  directors  into  munition  factories.  Of 
.  ,  J  T-.  J  gigantic  contract  as  one  call 

of  the  Canadian  C  ar  and  Foundry  ono  worth  of  shells— 5,000,(K 

I  Companv  Limited  in  bringing  to  could  not  be  executed  alone  bj 

the  Dominion  of  Canada  the  first  Ru-s-sian  are  known  to  have  been  let  to  t 
Covernment  war  contract  amounting  to  thirty  millions. 

r  •  1  i  .1  ii-  Though  It  may  b  :  somewhat  p 

the  amazing  sum  of  eighty-three  million  definitely  determine  profits  fro 

dollars  overshadows  all  previous  achieve-  sian  Government  war  order  the 
,  .  .,  ..  eussion  has  been,  extremely  int 

ments  of  the  comp.niy  itself.  ,  While  one  of  the  most  proraii 

Following  the  merger  of  the  three  in  the  business  insists  that  on ‘20 

,  ,  f  .  •  -  •  the  total  order  which  is  to  be  mad' 

largest  car  manufjicturmg  companies  m  adian  plants  of  the  foundry  conce 

Canada  in  the  .Tutumn  of  1909,  which  he-  direct  profit  of  S4,000,000.  w 
^  ,,  ,,  ,  ,,  ,  ,,  cent,  is  to  be  made  in  the  United 

got  the  (  an.adian  C  ar  and  roundry  Com-  |  indirect  profit  to  the  original  co 

pany,  the  big  equipment  concern  had  gone  j  -SS.OOO.OIW.  it  is  learned  from  ot 
forward  rapidly  until  the  outbreak  of  war.  i  diat  according  to  signed  statei 
1'hc  dra.stic  .slirinkage  in  business,  in  f.act  ! 

,,  ,  1  ,  f  11  -I  pany  their  total  profits  on; 

the  absolute  co.ssation  of  all  railway  jj,  i,p  aliout  2.5  per  cent, 
equipment  orders  in  the  Dominion,  price  or  approximately  8‘2i 
brought  a  critical  period  in  the  life  of  the  Option  on  Furt 

company.  Four  years’  expansion  sudden-  Canadian  Car  and  F 

ly  Mere  as  Uiiuglit.  over  the  eonirael  from  the 

CaiuTht  Nanninir  *dso  assumed  an  opti 

rspi  t  augni  .capping.  orders  of  that  Government 

Rut  fortunatelv  for  the  life  of  the  great  on  this  side  of  the  world,  wi 

concern  the  directors  were  not  oaughtj 

napping,  .shareholders,  who  sacrificed  to  make  advances  to  the 
their  shares  at  the  low  prices  ruling  at  the  pany  in  cash,  from  time  ti 
close  of  1914  failed  to  recognize  that  the  ,  ranging  all  the  way  from  .875 
directors  of  this  company  nre  extremely 

cnterimsing.  tMich  directors  do  not  let  funds  are  to  be  issued  for  the 
grass  grow  under  their  feet.  When  their  company ‘s  plants. 

_ Despite  the  attraotivenes 

. . .  . .  business  the  directors,  how' 

concentrating  all  the,ir 
making  of  shells.  The 
I  making  machinery  is 
longcT  llian  necessary, 

■  ..  officials  are  ‘‘on  the  jo 

^  well  as  for  shell  orders. 

J  ?  announcement  w'as  oftici 

M  4  the  company  has  ree 

M  Government  order  for 

”  '  ”  Intercolonial  service. 

H  tract  is  worth  $7,50,000. 

■  ing  business  appears  imminent,  iTo 

H  -  sia  and  from  France. 

H  !  .  review'  of  the  company’s  financial 
H  tion  is  best  set  forth  in  a  comparative  4 

H  as  under,  in  which  the  results  of  thi 

H  years  are  rlearly  established:  1 

B  Year  Gross  sales  Xet.B 

V  1910 . *810, ‘2.50, 000  Slfl 

m  lion .  i2..5oo,ooo 

W  1912 .  16,.500.000 

f  1  1913 .  ‘20,300,0(X) 

f  I  1914 .  1I,100,0<X) 

*  11  months. 


.SENATOR  NATIIANIKI,  rURRY,  |  1912 

President  of  the  4'nniidiaii  <’nr  and  1 

Foundry  t'oinpnuy,  I.Imited.  j  1914 


own  pfirticiilar  trade  temporarily  falls  off 
to  uniomunerative  dimensions,  opportun¬ 
ities  are  .sought  to  utilize  the  company’s  i 


Bond 

5  ear 

Interest 

1910  . 

•.$L7,>,fl0jjj 

1911  . 

210(^1 

1912 . 

24n.0i| 

1913  . 

1914 . 

460,7OT 

*  11  months. 

t  Deficit.  J 

DividendsB 

Year 

paid  1 

1910 . 

*.$398.3* 

1911  . 

540,0lfl 

I!tl2 . 

580,. 5t* 

1913  . 

617..530 

1914 . 

.  5‘2fi,500 

other  direction  |  ‘"  .t,  .i,"  " '  ’  o-h,oOO 

( 'anadian  ( ’ar  and  Foundry  sharehold- : 
ers  may  well  laud  fht*  enterprise  of  their  j  ^  anadian  (ar  and  Foundry  Co 
,  ■  .u  i  i.u  c  II*  r  „  an  authorized  capitalization  of  M 

directors  that  opened  theheldtot  anadi.an  this  amount  $7..50().()()0  is  i| 

j  in.’iniiliieturers  in  Ru.ssia.  lii  .all  tlie|pp),t.  euinulaiive  and  partieipal 
:  articles  that  have  been  written  on  war  ,  enee  shares  of  which  there  is  <1 
financing  and  war  eontr.'iets  there  has  been  !  ^,' ■**!)**■* *!*f,*'  -  ^*[,■1^*' 
no  more  outstanding  instHiice  of  enterprise  „„  .September  1914.  Thecompari 
than  the  busiiie.ss-getting  trij)  of  Hon.  |  ,ipi,t  reaches  a  total  of  89,:{03,4‘2j 
Nathaniel  Curry  and  Mr.  \V.  \V.  Butler  Canadian  Car  and  Foundry  Co 
to  Pelrogr.’id.  ‘  i  a  strong  directorate  The  Board 


87.(M1(»,IH)().  ()f  the  85.nt)n,()()| 

stock  authorized  there  was  .$3,9711 
on  .September  1914.  Thecompail 
field  reaches  a  total  of  89,303,4‘21 
Canadian  Car  and  Foundry  Col 
a  strong  directorate.  The  Board  i 
as  follows: — L.  Hamilton  Berl 


I  .  ,i  1  intfiias  loiiows: — i*.  namiiioji  oera^^H 

I  l‘,xpansi\ e  as  were  the  eompjinv  s  1.11  j  i.,,,ndon,  England;  Janie.s/ Redmoi^H 
i  1911,  191’2  and  1913  s.ales  and  prohts,  |  x.  Curry.  K.  W.  Blackw/ll,  VV.  VV.  M 
sli.'ireholflers  mav  be  forgiven  if  tliev  look  '  V.G.  Curry,  T.  J.  Drummond,  G.  E.  d 
forward  to  the  ‘‘w;ir  prolils”  of  191.5  to  [  K- Huncan  and  F.  A.  .Skelton,! 

well  overcome  the  .sharp  decline  in  J914  '  • _ _ I 

Incorporated  in  1909.  MOTOR  PROFITS.  1 

Canadian  Car  and  Foundry  Company  Thus  Far  Holders  of  $61,809,6Sb 
was  incorpor.’iled  liy  Dominion  charter  in  Motor  Storks  Benefit  From! 

Octolier,  1909,  for  the  purpose  of  effecting  Trade  Prosperity.  A 

an  amalgiimation  of  the  three  leading  (Wall  Street  Journal.)  ■ 

railway  liuilding  concerns  for  the  1^'tEEi-  Thus  far  this  year  holders  of  a  tM 
inion.  The  eompany  has  since  t'dded  ,  motor  company  stoefl 

other  properties,  owning  now  eight  jilanfs  concrete  evidence  of  the  proH 

fully  equippi’d  for  the  construetiou  of  of  motor  caB 

.steel  and  wood  p.assenger  and  fi eight  eais,  in  the  current  season;  and  thH 

with  their  component  parts  I  b/' plants  ,  jopiujos  only  the  larger  compand 
are  exceptionally  well  distnbutod.  T  hej  lakes  no  account  of  the  many  sin^^l 
are  located  on  the  Atlantic  seahotird,  m  py.nies  which  undoubtedly  have 
Montreal  and  on  Lake  Superior,  at  the  portionately.  ■ 

heat!  of  navigation,  J'ort  VViliain,  ()nt.  |  The  Ford  Co.  makes  cars  and  pri^B 


portionately. 

The  Ford  Co.  makes  cars  and  pn 


Since  incorporation,  the  capacity  and  [  scale  all  its  own.  and  its  division  ol 
effieieney  of  the  plants  have  been  prac-  1  the  form  of  a  ^ 

tically  doubled,  a  great  part  of  the  p„.st  ;  ^'^^nrf  pa.vable  July  1  on  its  82, ()00.()J 

being  provided  out  of  earnings.  j  of  four  motor  stocks  listM 

These  eight  complete  plants  make  the  ■  Xew'  York  fjxchange.  three  havB 
rompanv  one  of  the  largest  and  most  figured  in  the  new's  of  dividend  re® 
,«,■  l,„iMinB  ■■oiyp.M.i.,  in 

tho  vvorlfl,  manufacturing  as  it  docs  nearly  patient  stockholders,  ■ 

everything  that  enters  into  the  coiistruc-  The  details  are  as  follows:  Wh 
tion  of  railwav  ears.  About  two  vears'  land  declared  a  Sl.OOO.OCK)  stock  ^ 
ago  i,  .vas  .le;.i,l«l  to  cons.mct  a  largo 

plant  at  1‘ort  \\illiani  and  to  purehtise  ^unimon  stock  on  the  basis  of  5  j^B 
outright  the  Pratt  and  I, etch  worth  Com-  annum;  and  Maxwell  Motors^! 
pany  of  Brantford,  Ont.,  the  large-st  first  preferred  on  its  entitled  * 
inannfaotnrcra  of  malloal.lo  ir.„,  prodnota  1  "tcSllto",  ‘"rduB 
in  Canada.  It  was  also  lound  necessary  General  Motors  common  is^B 
to  double  the  capacity  of  the  rolling  mills  non-dividend  paying  list,  but  t^B 
at  Amhenst  N.S.  of  8151)  a  share,  and  is  expected^M 

to  be  given  participation  in  th^^H 
llilHh  Efficiency  .Nlaintnincd.  profits  which  the  company  has^^l 

Turning  to  an  unlisted  isfl 


DOMINION  PAYS  TREASURY’  BILLS. 

Otta  WA.- - The  Dominion  Government 
has  paid  off  £1,000,0(K)  of  treasury  bills. 
During  this  month  the  Goxernment  has  re¬ 
deemed  £3,IX)0,000  of  treasury  hills,  which 
matured  in  London,  £2,000,000  of  this 
amount  having  been  paid  or.  June  S.  These 
bills  were  issued  on  the  London  market  in 
Xovember  la.st.  Xo  further  Dominion 
treasury  bills  are  at  present  outstanding. 


The  properties  have  been  maintained  in  a  1  urning  lo  , 

high  state  of  elfieiency  and  all  repairs  and  Motor  (  o.  ^ 

renewals,  both  eommon  and  extraordinary,  -  j 

have  been  charged  against  earnings  iu’  9uarterl>  <1 

addition  to  the  usual  eharge.s  for  deprecia-  }  ^  U 

tion.  To  keep  the  eompany  abreast  of  *u  the  past  year-  Aicti-iKii  J 
A..v*.l,.r„noT.*  ,..*T,Hni,nl  A  summarv’  of  the  distribu* 


Ford  Motor  Co. 


general  progress  and  development,  continual 

expenditures  for  new  and  improved  tools  ikus  far  this  .vear  y  i] 
and  machinery  and  other  facilities  are  nece.s-  manufacturers  follows, 
sary.  All  required  appropriations  for  work  Amou 

of  this  charaeter  have  l>een  allowed  the 

various  plants.  |  Ford  Motor  Co. .  .  ‘2 

Of  the  eight  jilants  the  only  one  yet  in-  Willys-Overland...  20 

eonqilete  is  the  newest  addition  at  Fort  Studebaker .  27 

William.  Because  of  the  lull  in  industrial  Maxwell  1st  pfd .  .  12 
activity  throughout  last  season  it  was  Peerless  Motor  Co.  2 
thought  unwise  to  hurry  the  completion  of  — y 

this  unit.  The  work,  however,  is  in  siud^^ 


2.000.( 
‘20,000, ( 
‘27.93  l.t 
12,778, ( 
2,100.1 


( 


Casgrain,  Mitclieli  &  Gasgrain 

KAIN,  MirCRSIi:.,  HOT.7, 
AI.Z..  CREXIiMAR  %  3TAIB3 

Cssjtrsin.  K.<-^  Vlotor  iO.  K.C. 

.Ho!t.  IC.C.  A.  <'''b»30*Ci»grAiii,K.C. 
AleDoiigall.  JohTi  j.  Croolni  iii, 

Su.rii.  i’iciro  K.  Csssrva 

'CAlrJ.S.  BAIIKISTER’.  KTO 
•  lJundini,  3U<  '•■it.  J.imc*  firm*. 
SOdV,  MONTREAT. 


f'aM.'e — “X.'.har.  Monfroal.’ 
12.S1  Codes — Liebors,  West  Cl. 

CAHAN,  K.C. 

ISTEr.  AND  SOLICITOR 
pCTtation  BulldinSi 
^mUNXKEAl. 


t.  I<.  (  lion.  ('mss.  K.l.' 

>d'.  K  C.  O.  M.  Rieitar.  K.C. 

oilissi'n  J.  C.  Sherry 

'  AV.  Field 

ROSS,  RI664R,  SHERRY  &  FIELR 
WOODS,  eiOGAR  &  COLLISSON 

TKRS.  SOLICITORS.  NOTARIES 
r>rrlifint«  Hank  Riiildintt. 
lONTON,  ATTA..  (anaHa. 

p<1drrs«!  “Srhlns^.”  A.R.r". 

Rr<ifor^l  MrNrill.  Wr*5torn  T'ninn. 


.  BELLEY 

ST£K  &  SOLICITOR 
nicrly  of  Chicoutimi 
nii  hi"  profeaainn  In  QneH,*** 
Peter  St. — Dominion  Bldg. 
1  I  'hicoutimi-  Delley  &  Gagne 


LTl.NC;  ENGI.NEERS 


S  &  DAVIES,  Inc 

LTIM,  :  NUlNKKKd 
ml,  I..nn<Inn*  New  ^  or 
f^nbaqurnus  nnrt  Lani  Tunn«^li. 
nilw.'iys,  Harhimr.-?.  Watpr-Powa.* 
Edits.  l:..\amfnaitons.  Heports 
riistern  lownwhip^ 


SE4UBIEN 

COlf^ULTINd  ENGINEER 

28  ROYAL  INSURANCE  BLDG. 

M.  S211  MONTREAL 


slis.  C~A.  V.  O.  Chambara,  C.A. 

iScot.  &  Oat.) 

Ls,  Chambers  &  Co. 

iRTERED  ACCOUNTANTS. 
IsTANDARD  HANK  BLDG. 
Hi*  TORONTO. 

■[  C.A.. 

^Bnt.  3C.  7135. 


DIVIDEND  NOTICES,  ETC.  j  INCORPOR 

THE  MONTREAL  LIGHT,  The  Walpole 
HEAT  &  POWER 

COM  PAN  Y  P’  ” 

■  of  f'anada.  H>Of>,  ktinvi 

Irttors  patonf  have  bi'<* 

_  — .  ■  .  Sorrpt  ir.v  of  Siato  of  / 

«%7Th  DlVIntf^nO  dayof.li]n(\  IPirt.  inrorporatins;  \l 

“  Hi  w  lU  aU  f  'asffraln.  Kind’s  rotinsel,  Frrol  Maln^ltn  MoDoiiffall 

_  fitlhor^  Sutherland  stairs  and  I 

rr'ain.  arivor.ites.  John  Itm  hain 

Xotro  Ip  hereby  civen  that  a  dividend  of  and  Kloronr'*  Kvflyn  Sovmoiir  and  ib*ai 
two  anil  ^mr-balt  per  lent.  on  tbe  Paid-Up  ■  Hrandt  stonop'raphers.  all  of  the  ( 'if>  of  Montp'al. .  . 


it 


her  Com 


Of  Canada,  Limited 


ADIAN  BRANCH 

NK  SYSTEM  HAS  ~  — 

1^  A  A  A  AAla^  late:^t  inro<^porations  as  follows: 

Drum  Uummon  C'opper  Mines  Limited.  \  ancou- 

II T  NFW  RFfORD  "  -  -  " 

Ili  1  illj  Tl  IllJVlf  111#  The  Lake  Kathivti  Anthraelte  Coal  '  Company 

Limited,  Vaneoiiver.  *2n:i.(inn _ 

KKTtER.AI,  rilAKTKHS.  ! 

of  Six  New  Branches  in  May  Thf^  Panada  Gazette  announces  the  latest  llk- 

corporations  as  follows: — 

RrifflfftC  flip  Nllinhpr  itl  I  Vewsome  nnd  Gilbert  I.td..  .^100.000.  Toronta. 

f>F  iNlIIIIUCr  l^UW  III  Ineorporator:  Wallis  Burn,  law  stationer. 

4^  O  0/4ff  Vaeiium  Street  F’leaninc  Marhinc  Co.  I^d..  $175,- 

J  *0inini0n  to  OdtlKCrS  OOO.  Windsor.  f>nt.  Incorporator:  W.  T.  Blaney, 

Weeding  Out  U  nil6CCSS£iry  Of*  rhomii  import  Company  Ltd  .  $50,000.  Mont- 

®  real  Incorporator:  .^.  r  Forais.  advocate. 

fices  in  Those  Provinces  WTiose  ToVomo".'*1,^^Tpora"or'''G?^  ^"eiiy!'ha??i"?^’ 

Bank  Taxes  are  High — Accom-  saskatthem  an  rnARTERs. 

41...  L'nwm...,  nn.1  Tm  The  Saskatchewan  Gazette  announces  the  lateB* 

modating  the  rarmer  and  En-  ineomorations  as  fonows 

,  The  Grain  Producers'  Protection  Company  Ltd—  1 

couraging  Thrift.  .Moose  jaw  *20.000 

People  s  Store  Ltd  .  Lumsden.  *'20.000,  j 
-  SlerrIIl  Produce  Compan.v  Ltd..  Saskatoon, 

The  Canadian  branch  bank  structure  "The  Forget  implement  Company  Ltd.,  Forgot, 
continues  to  expand  in  the  face  of  many  de-  '^'HaMey  Henry  Ltd..  Saskatoon.  Sioo.ooo. 
pressing  trade  conditions.  The  returns  for  'oerdeeh  T. umber  Co.  Ltd..  .Aberdeen,  *30.- > 

Ma\-  rot  eal  a  net  gain  for  the  month  of  fi  Prince  Albert  Cold  storage  and  Commission  Off.  •( 

new  branches,  19  liaving  lieen  opened  and  ^'yho^tVaUhl’o.alV'o'i.fd'^  Atoose  Jaw.  *20.000. 
l.'l  closed.  The  total  number  of  Canadian  ^  ^Can^^dian^  Meta^^Weathcr  strip  and  Specialty  Co. 
branch  hanks  is  brought  up  to  3,24.5  which  '  Central  huilding  i'n  I.td  .  Prince  .Albert.  *20.000. 
oonstilut.s  .a  new  rem.H. 


CHARTERS 


I  Capital  Stork  of  the  Conip.my  G>einR  at  the  i  thr  l•|T^\ inre  of  (.^uebrr.  Pyp  flu*  rollonjnK  purposr.s. 

I  rate  of  ten  per  i  cnt.  pe?  annum),  for  quarter  j  viz  m  >  ToiMny  on  » In- busin»vy-;of  n  anufan urersof 

!  e  nding  July  JGst.  1JL'».  has  this  day  been  de-  and  dealers  In  rubber  boots  and  shoes,  and  all  ariiA'b's 

rlareiL  |  nf  whif  h  rubber  forni'-  a  part,  aiul  in  all  the  b\- 

1st.  To  shareholders  of  record  Julv  nt st.  :  ‘ 

'  iQt'.  4.11  tlw.  Mnntrp.l  .nd  London  Kntr-  wares  atnl  rnrrrhandisi*  u  hirijran  ad\ antage- 

i  In,  ;  '  Vice  1.  f  ,  <  l,ondon,  i.n.,  |  sold  .nivl  de-.lt  in  In  roniun.-- 

«  ,  -  ”  \  ^  ,  4  tion  v^ith  such  goods;  <hi  To  regenerate  and  reclaim 

I  ,.nd.  To  liolflers^  of  share-warrants^  jn  re-  ruliber  and  rubber  l>.\ -prod net. s  from  an.v  goods  or 

-  demption  ot  ooupon  serial  No.  .>i.  materials  eotbaltiing  rubber  b\  any  process  or 

Dividend  <’heques  uill  lie  mailed  to  regi<5-  method  whatever,  and  to  manufaetnie.  pur<  hasi' or 

1  tered  shareholders  .\ugust  ItGtb.  11*15:  sha*'e-  otherwise  acquire,  deal  iti.  sell  or  n«hervsl.se  dispose  I 

(  warr4'int  coupons  will  be  redeemed  on  presen-  of  regenerated  or  rrrlnimr  l  rubber  and  all  proflm  ts  [ 

'  tation  at  the  Cojn])any  s  office.  HOv.  Tow*'!  and  rc*.iduaL  therefrom,  and  all  maicriaLs  and  t»rof|- 

!  Huildinc  Montreal,  ot  yit  tlie  Hanking  llou.-e  nets  of  .any  kind  resulting  frotn  or  incidental  to  the 


phers.  all  of  the  (Mty  oi  .  _ 
of  Duebee.  for  the  fo  lowing  I 
si'irrh  for.  get.  work.  mine,  raise,  make  merchant- 
ahle.  sell  and  deal  in  coal.  <'nke.  ironstone,  copper, 
copper  orcis.  mangar'''e  and  other  minerals  and 
Metals,  elavs  or  minora!  substances,  and  generally  to 


ai'tup  '  se|)‘and  deal  in  ‘  ll***  trades  of  metal  and  <'oal  owners,  iron¬ 


masters.  fotinders.  smelters  of  metal,  oil  producers  j 
and  refiners,  and  gas  makers  in  all  their  resp»‘etlve  i 
hranches:  <b»  To  purchase,  base  or  otherwise 
acquire,  and  to  hold.  use.  cKcupy  and  enjoy  any 


rubber  and  rubber  l>.\ -products  from  any  goods  or  V  u, 

materials  contaltiing  rubber  b\  anv  process  or  mining  rights.  *^7^1 

methufi  whntever.  ,-,nfl  to  nuinuf.ietuie,  p.ir<  h,-.se  or  *!"  ber  lani^.  timber  licenses  or  ieas.'s  g.is  lands  an 
otherwise  arqulre,  deal  in.  sell  or  oiherMi.se  dispose  I  nclit.s  to  natural  gases  and  any  Interest  therein  and  t 


!  Building.  Montreal,  ot  rit  the  Hanking  liou 
I  of  MehM\<.  M.ntigny  *.<-  Company.  IS  IL 
Lafitte.  I’ariP.  France. 


»icts  of  ,iny  kind  resulting  frotn  or  incid 


evnlmv.  work .  exercj.se.  develop  manufaeture.  and  to 
sell .  Ic'ise  or  others  jse  (urn  to  account  the  same,  and  I 
generally  to  purchase,  take  on  lea.se  or  otherwise  ae-  | 


or  i5t  herwise  dl.-j 


Illinois  Traction 

Company 


ineiit  iniiis.  f.n  fiYtiex.  do‘ k.-.  piers.  "  har\ <  s.  .  ;  •  : '  *  ’ 
^  n  S  n  \/  store  liou.-e*:.  i.ujldings.  roiuL.  Imuses  for  employe»*s  '  ‘  y‘.'  ' 

\^\J  III^QIIjf  or  others,  and  works  of  evrr.v  rb  script  ion.  and  to  j  J, 

-  .  convert  and  anuroprlate  any  l;!nds  of  the  lotnpany  !  *  .  ^ 

for  rond.i.  streets  end  Other  con\cr.ienc«»s.  and  gencr-  '  ’  ,  ’ 

lOKN  O  NOT  11  L.  all.v  to  deal  with  and  Itnprov  e  I  lie  |.ro]>ert  y  ol  the  .  i  * 

-  compan.v;  (d*  'I  o  acqtiire.  inaiiitaiti.  construct  and  *.•  ' 

A  bolf  /'»«♦  operate  on  latuls  of  the  i  nmpany.  or  on  land.-  h'ased 

A  Dlxldpnd  of  ono  and  onb-nalf  p^r  rent,  or  coTitroIlefi  iiv  th“  eompnnv  branches,  sidings  nnd 

on  the  preferred  stock  of  the  Illi-  1  other  nu'ans  ot  iransportation  of  goo«Is.  wares  ami 

noi.s  Tnirtinn  Company  has  boon  dpolarod  I  'ev’/b.-r  i.Hotiging  t,,  tht>  .•ontp.-in.y  or  '  ^  ^ 

■  TT's-r.  00.1.  .n,-  not.  U')  lo  huil,|.  I'i.rcll.osc  of  othrrwl.wO  .irtillln-,  L  ' 

for  t]i(?  quarter  onding  Jl  NK  .,0th,  191.,.  own.  uso.  Iinid.  s,'II.  .-issign  .ntid  ir.-insfiT  or  othorMis*-  b  I  I  it 

pavalilb  .1111.5’  tst.  191.5,  to  shareholders  o!  '  disposo  of.  mui  to  Oimra-O  for  Ilu'  purposes  of  tin-  Y' 
rorord  Tl'NF  lAth  191  n  i  onipanv .  I.iii  not  as  a  fotnmon  carrH  r.  locomol iv's.  -a-T-.., 

rerord  JI.NK  l.btll,  l.tlo.  rats,  vessels,  ships,  Imats,  barg.-s  .-.ti-l  .,llicr  mean,  of  "bY 

n..  *ho  RourA  'ransport.-ttion  of  rver.s  kind  and  nature,  f, 


U’Miseae:  -''-''bet;V"n«K  pressing  trade  Conditions.  The  returns  for 

■any  go,  ds.  '■"nnoetion  with  mining,  titnlior  or  lumber  or  oil  '  Nfay  m  eal  a  net  gain  for  the  month  of  fi 

’^)uV•h^l■' ^  ^'"'^^''’'"'^'''■'"*b''''''be*i^'irpo;p‘I,V!!em^^  branches,  19  liaving  lieen  opened  and 

,  i  ;;l;:"Xl’^,i::^7,^s:  i  closed.  The  total  number  of  Canadian 

r  improve-  I  niis.sion  or  use  of  power  for  lightiitg  heating  or  i  branch  hanks  is  brought  Up  to  3,24.5  which 

„),Ur,jo  '  motive  purposes  In  ronnciqjon  with  fh**  buildings  '  , 

cmi'iove»‘*s  i  the  oompanv.  with  nuthoritv  to  constitutes  a  new  record. 

iin  and  to  |  ^therwiso  disposo  of  any  -surplus  dccirk  it  y  or  Thoro  umro  nn  ronllv  imnortnnt  branches 

..,nv  '  i‘ow.‘r  b\  the  companvs  work's.  :ind  *0  if>iistruct  ,  i  ncre  vvcre  no  reaiix  imporianL  uranenes 

; !  'r  J*nd  op'Titc  nil  rrmltimimt .  machliuTv.  apparatus  '  opened,  the  majoritv  of  the  openiAtjs  beir4? 


of  Six  New  Branches  in  May 
Brings  the  Number  Now  in 
Dominion  fo  3,245 —  Bankers 
Weeding  Out  Unnecessary  Of¬ 
fices  in  Those  Provinces  WTiose 
Bank  Taxes  are  High — Accom¬ 
modating  the  Farmer  and  En¬ 
couraging  Thrift. 

The  Canadian  branch  bank  structure 


:ind  fip.rit„  ,T||  pri'idp.ni'tlt,  m:t(hiii4.r\ .  .ypparatiis  '  opened,  the  majority  of  the  openings  being  I  ^*^*.^***'7,  loto..  rai' 

and  lin,.=  ,i..r.,w,r.v  tr,  Hiirh  piiniosc.  siihicot  u.  all  sub-brnneliPs.  designed  very  largely  as  an- I  Quebec  Gazette  ann  unres  h 

in''t7a"'hrKdf'  (c"V(MmJThas,.*'”e*asr.,r^  eommodations  for  agricultural  districts,  at  a  Klpctrlcal  tllumlnating  fo.  of  Panada  Ltd. 

acriiiiro.  and  to  have,  m.alntaiii  and  operate  supply  '  season  of  the  rear  when  business  warrants.  *9.5  tion  Montreal  Incorporator:  Henry  IVeias 

pl7rand7,7n.lPHuiK7lnHrf^^^^^^^^^^^^  other  hand  these  branches  are  fre-  ^'77*  Mou'l^nTc  ^  Mre.  Ltd  ,  ?.5.nn0.  PlessUvllle. 

r..oiiir..m,'nis  of  th."companv:  (fi  To  farm  any  land  9’lPntly  good  sa  vings  depOSlt-getters.  The  Incorporator  N'  GregoIre  merchanL  pno  ono 

held  i»\  the  cfMTipany  t'lnd  for  thrft  piirpnsp  in  buy  farmer  w’ho  conios  to  them  to  cash  his  ^  ^ 

'1?  ™‘y  i'!;, 

Wharves.  w.Tiohous-*..  tVrs.  dotls'.  idovalors.  road-  '  ^rarsaction  IS  often  disposed  to  opcp  a  incorporator;  FV  P.  Brown,  demonstrator, 
wa  Vs,  and  oublic  private*  work.s  of  pvery  dPscription  i  sa  vings’  account  ra.thpr  than  draw  out  the 

and  to  construct .  improve,  maintain,  d<'velop.  work  fill]  a  mount  of  his  ehpfiue  Montreal.  ^^^^^fDorator  T.  Rinfret.  K.C. 

and  control  anv  roads  wavs  iYranrhes  railwav  '  V,  '  Hii'  ^nef4ue.  Deschamps  Frores  Ltd  .  $20,000.  Montreal.  Iilt- 

snitch'^s  or  sjfllngs.  hridies.  reservoirs,  water-cours-  I  Kxcept  of  course  tO  encourage  the  world-  corporator  J.  H.  Dcschanips.  contractor 
cs.  manufactories  aiul  okctrlc  shops,  stores,  houses  j  wide  idea  of  thrift,  beinc  ensreodered  at  the  The  Montreal  Fish  Go  S20.0f)0.  M,ontreal.  In- 

nMndkV.rt|VToa,h7n7'"hc,7T7^^^^^  moment,  there  is  no  particular  object  in  the  '^"IJJ’i'i’nhp^Engmccrrng'' Cn  '  Ltd..  *99.000.  Quebec, 

to,  nniriliuic  In.  siihsidiz,' nr  otherwise  .nssist  or  t.-ikc  •''.anks  increasing  their  savings  depo.'lts.  incorporator,  r  F.  Taschcreau.  notary  public, 

pan  in  ili,-  construction,  improvement  and  main-  'I'he  banks  are  “troubled"  with  a  glut  of  » w  nt- kV,  r^ir",  hVi?ii« 

f'n  inco.  m-in-igenv.nr  or  lontrol  thereof,  ih)  To  fnpflc  that  cannot  fl.-ol  emnlovment  Al-nr.niA  »  iiAnir.n.  . 

imrch-is,..  lease  or  oiiierMisc  ai-rpiire  ami  lo  lake  over  ,  .  .  ,  u  ef  .Vie  Keonebos  The  -Mherta  fiazeftc  announces  the  latest  incor- 

the  Inisiness.  undertaking,  pronert  \ ,  assets,  franc  his-  |t  isstriking  to  not  ice  that  of  the  bra  none,  pora  lions  as  follows 

coodHill.  rights  iind  privili'gcs  of  any  itersons.  '  beieg  elosed.  in  the  process  of  weeding  out  t  nited  Financial  Rrokers  Limited. Galgary.  *20,- 
nrm  or  rorpeiation  larrving  on  or  formrtl  for  carry-  I  , IP,, ininrofitable  branches.  900 

III"  on  any  Imsincss  similar  to  that  whii  h  the  com-  ^  pr  ni  ..  1  _  The  Athabasca  and  District  Acricuitural  Assocl- 

pnnv  is  authorlz,-d  lo  c.-.rrv  on,  am'  lo  pay  therefor  '  anadl.an  bankers  have  an  eye  at  the  same  Limited.  Athabasca.  *20.000 

wliollv  or  p.irtly  in  cash  01  n  holly  or  parilv  in  paid  lirne  to  reducing  the  number  of  branch  -The  .laspcr  Faint  Gompany  Limited.  Edmonton, 


By  order  of  the  Board. 

GKO.  M.  -YIATTIS, 

Tres 

Charapaipn.  Ill. 


PENMANS  LIMITE! 


DIVIDEND  NOTICE 


A  Divid#»nd  of  1  per  r>ent  has  been  dv 
clnicd  r»n  the  TTcfcrred  Shares  of  the  ''apHti 
stork  of  this  Gonipanv.  for  the  quarter  endin' 
JULV  31st.  U*i:..  payable  AUtJUST  L’nd,  lOU 
to  shareholders  f>f  recfirfl  of  .IDT^Y  21st.  ini;. 
also  fi  Divificnd  of  1  per  A'ent.  on  the  (‘ommiu 
Shares  of  the  »'apital  .‘^took  of  thi.s  Urmipan 
for  the  quarter  ending  JUI4Y  31st.  pa.\ 

able  AT'GI  ST  K-th.  lOir..  to  shareholfler-:  • 
record  of  AUGT'ST  Tith.  101.5. 

By  Older  of  the  F4oarfl. 

C.  B.  ROBINSON, 

Secret  ary -Treasurer. 
Montreal.  June  16.  1015. 


THE  PORTO  RICO  RAILWAYS 
COMPANY,  LIMITED 

XOTIOM  LS  HEREBY  GIVEN'  that  a  quar 
terly  diyidend  of  one  and  three-quarter-s  p,  : 
cent  (  1  G  )  has  been  rlpclared  on  the  Frt 
feired  .“stock  of  the  |■onlnan^.  pa.vable  on  tl  - 
2nd  Jt’I.V.  191.5.  to  .Shat  eholders  of  record  c 
the  close  of  business  on  the  21st  .lU.NE.  lll.'i 
By  order  of  the  Board, 

FRED  C.  CLARKE, 

Secretary. 


'  ir,  in  I  ne  i-oMst  ruction,  improi  emcni .  m:iinten,anrc.  r  i  .g  r  .u  .  n-, 

•'i-kiiig.  iii.'itmgcment ,  carrying  out  or  roiiirol  there.  '  J’  T  '  "i  U-cnv-nr  or  rontrol  lhcreof_  hi  If 

•I  I'm  mak,'  innlic  I'ion’ -ind  ncgoti  itc  for  Ic.i'f  l’''mh  ise.  lease  or  ot licrM isc  acquire  and  lo  lak<>o\ci 
n.  h.-tsc  or  othcrulsc'acqnir"  or  cvercisc  dcvrlo|,,  ''7.'; '  P.’’"'"''-' t .  assets,  franchis 

Id  gran'  and  disiins"  of  m-  turn  to  icoiinl  anv  '''  'b'ud«lll  rights  iind  pnvili'gcs  of  any  iterson 
nt  trade  n,a,'k  secret  informriiion.  cmyriglit.  ,7"’ 7 '7 ' 

'  nt,  license,  leas",  prm-css.  , Insign,  concession  and  ’"7"7',  ">  'h'-"  "Id'-h  'h"  ''on 

h  ■  like  whi:  h  mav  sbem  cipaolc  of  Ining  ttscri  for  .  .n7|  "'VV'  rtK  i,  '’i7i  7  r  7  ’’i'u  in '7 


punni,'?**.  or  m  iicrwmc  Hcquire  anu  to  t;jK»*  o\er  .1  •  ,  •  *  u  4,  i* 

th.'  bu.dii'^as.  iind.-rtakim:.  prnoerf  \ .  assets,  franchis-  1  jt  IS  Sinking  tO  UOtlCP  that  of  thf*  hrflnohPS 

c-s.  coodwill.  rikrhts  and  pri\ilcges  f>f  any  pprson*^.  *  bpjiu;  elosPfl.  in  thf*  proOPSS  of  WPCdiPJ?  OUt 

b7’’-rt:7;7;i:;i;7s‘si7V:!^;;rt7aJ7;7^^^  unprofitable  b^rnhe^ 

pany  Is  authori/cd  to  f  any  on.  an<*  lo  pay  thcn  fnr  <  anadian  bankers  hH  Vf*  an  pyo  at  tnn  sanip 
wholl,\  or  |».irt|y  in  cash  o»  wholly  or  partly  in  paid  limo  to  r^duoint?  the  number  of  branch 


banics  in  the  provinces  w}u*so  tf*xes  nrr  hifrh.  1  ^ 

....  ’.  • .  .  4.,ui  rr.r.f  itt  The  .Mbcrta  Crude  Ol!  Company  Limited.  Cai- 

At  the  same  tmie  it  is  a  notable  fact  that  in  «uonn  000. 

the  past  year  Quelteo  has  experienced  a  net  ,  Th**  J.  G.  MacDonald  Gompany.  F'dmonton.  $10,- 


usiucss.  propYTty.  a-^cls  or  liaiuliiy  td'  any  pcrs(*u. 
•rtnership  or  Y'otnpauy  carr.  ire.?  on  bu.sjncss  uiih 
MY'Us  similar  in  whole  or  In  p.nt  to  fhos<‘  of  ih«' 
oY^pany.  or  possc.ss<>,l  of  propert.s  suitable  for  the 
ifposY's  of  th'*  coinpnny.  aiifl  to  pay  for  th<‘  same 

*  c  - .h.  .share-,  bonds,  di'fientures  or  partly  in  Y’a-h 
ud  i»artly  in  shan’s.  r>f»TK|s'  or  Yi^lx-nt iires  of  tin 

•  mpany  or  other.\isY-.  J)  To  isvm*  fully  i>aiTl  ip 
Mn*s.  lYonds  or  dobonttircs  for  the  payitient  elilur 
'  w  boh*  or  in  par!  of  any  pn>p’'rt.''  nMl  or  p»‘?'son  «l. 
Ocnis.  «ii:lits.  ('laims.  prlvik'un's.  <vuK’4*--jY»n‘'^.  <«in- 
aids  or  YYlhor  aflvantaiies  whicli  the  company  ina;? 


gain  ttf  S4  new  branches.  c^omp^ny  Limited,  Grouard. 

FHstribution  of  Branche.s.  Town  Hall  romnany  Limited.  Rim- 

Branch  hanks  are  now  distributed  as  '■>^'1,. ^*’1!.”’''’  _  j 


and  .scciirliv  as  llic  ninipany  ma.y  think  fit,  and  in  I  . 

[i  dticiil  ir  for  the  shares  homis.  rlPheiitiircs  nr  seciir-  I  Rmnoh  bnoks  nro 

u n*s  oi  any  company  ha ving  obiects  alfouethY'r  or  In  I  .  n  nanKfe  are 

part  similar  to  l hose  Y»f  t his  conu>any ;  ( i )  Tf>  apt>ly  |  to! If »\\  s : 

for.  fiiirchase  fir  ofherwl.se  acquire  an.v  patents,  i  OnfJirio  . 

brevets  fl  invention,  lieen-r  ;.  coner.ssions  anfl  /  in.Uinfi . 

like  cfuifcrrinc  an.v  exrbisivf*  nr  nfYn-'*xcltisive  or  '  . . 

limited  right  fo  use.  or  anv  secret  or  oth'*r  informa-  !  Nf»^  a  Seotia . 

tjon  .^s  to  an.v  invention  whi«*h  may  seem  capable  of  \p\\  firunswick 
liriti"  used  for  ;inv  of  the  piirpo.scs  of  th,'  i-ompanv  or  l’,7-urrl  Ts'nnfi 

the  af>|ulsii!on  of  which  may  seem  calctilafed  direct-  I  ritlPO  La^fftro  ISiaP.fl 
ly  or  iruiire'’f|\  to  ben'-fir  the  compan.v.  and  to  use  1  ^fanitoba  . 


•i  ieciirifies.  not  vv  if  list  .<  riding  the  lYpovisifUis  f>f  set - 
on  11  of  ’I  he  Unnip'uiies  .\ct .  L  'I’o  pi'fimnfe  nr 
N'^ist  in  promfoine.  and  to  *>rcomc  a  <!i.irf*hoI<ler  in 
uv  .subsidiary.  a]|ii*d  or  otlpT  compin'  carrying  on 

•  5i  }\ ing  If'r  its  fibiects  the  fiperatiou  of  its  business 
Moget h^r  or  In  pari  .similar  to  i  fiat  f-f  t  iiis  cf>ni|>an.v . 

id  to  enter  inif)  arrangt'inents^  f.»r  sharing  prf>fifs. 
.lion  of  interest,  joint  aflv ctit urf*.  rfcipTfical  Cfui- 

•  >1011  or  f>t h»T\v  j.se.  with  such  person  or  compan> . 


sell  f»r  otherwise  dispose  f>f  shares,  stock,  whether  Pilspwhf*rp  . 

common  or  preferred,  fh'bpntures.  bf»nds  and  fuher  ;  - 

(*b|ignflons  in  any  other  company  hjivinc  objeefs  t  ,  *4  24*) 

sirnii  >r  In  who].*  f>r  in  part  tf»  the  fib.jects  of  this  i  1  . . .  ^ 

cf»rnpany.  or  carrying  f»n  any  btisinrss  capable  of  «  j  r  ir 

be|n<j  cfuiflucf  ed  so  as  flirect  ly  or  indirect !.v  t  o  benefit  j  Kororn  oi  Rxpnnsion* 

the  <'(»mpany,  atifl  to  vote  all  shares  so  held  thrfYiigh  f  fT^i  ^  n  •  rso/14-,7.44  of 

such  aeruf  oragenis.  as  I  he  (jirectors  may  appoint;  Thp  foIIoAVing  .ablp  ^  u  *  u 

(I  'r«i  draw,  make  aecepf ,  endfirse.  e.xeeute  and  issue  |  bffP.k  br?lpr*hoP  opepf’d  and  (dospd  by  mf»Pln 

promiNSfiry  notes  hills  f>f  rvebange.  bills  of  lading  ,  cinr.o  l^nimr-v-  U)l‘>' 

f.n/1  »v.rr:.ntc  :inrl  .»t  Iw...  n  ricr.  UU,  4,n  *  .  41  ^  i«  SlP-t  P  .janUdr.'.  ,  I  »  . 


Adiiiiniiijiii 


Union  Trust 

any,  Limited 

Hea^  Office  and  Vaults: 

— PLE  BCILniXG  .  TOROXTO 
Branch  Ofifees: 
g,  Man.  -  •  London,  Eng. 

Gooderham  -  -  President 

.  G.  Stevenson  -  1st  Vlce-Pres. 

Barker.  M.P.  -  2nd  Vice-Pres- 
Beck  -  -  Chairman  of  Board 

MclVhinney  -  General  Manager 

ered  yxerutor.  Administrator, 
^Trustee,  Etc. 

W'rite  for  information. 

apital  Paid-up  . $  l.OftO.OOO 

eserve  .  9.50.000 

Estates  and  .Agencies .  14,38.3,985 


ESTABLISHED  1849 

[RADSTREET’S 

rtices  Throughou#,-  the  Civilized  World. 

i  OFFICES'  IH  CAHADA 

lalgary.  Alta.  >  Vancouver,  B.C. 


La  Rose  Consol  idatec- 
Mines  Company 

201  Inspector  Street. 

Montreal,  June  IS,  1915. 

The  Board  of  Directors  has  to-day  declare*, 
a  quarterly  dividend  of  IG*.  payable  JTH^^ 
2')th,  1915,  to  shareholders  of  record  of  JUXI- 
3bth,  1915.  The  transfer  hooks  of  the  Gout 
pany  will  close  JUNF^  30lh,  1915,  and  re-opt ; 
JULY  19lh.  1915. 

S.  J.  ZiAHURAY, 

Secretary  .and  Treasurer. 

THE  CANADIAN  FAIRBANKS- 
MORSE  CO.,  LIMITED 

Preferred  Dividend  No.  20 
XOTTi'E  i.s  hereby  given  that  a  .semi- 
annii.ql  dividend  r,f  three  per  cent, 
t  .IT- 1  nn  the  Preferred  Stnek  of  this 
I'ompan.v  h.ss  been  declared  due  and 
payable  on  the  Fifteenth  Day  of  July, 
191.5,  to  Preference  .Shareholders  of 
record  at  the  c1o.se  of  business  Wed¬ 
nesday.  .Tune  .30th.  191,5. 

The  Transfer  Rooks  will  not  be  closed. 

By  Order  of  the  Hoard, 

T.  M.  Ff’MiEX.  j 

A.ssistant  Secretary.  ! 

Montreal,  Jtine  17th,  1913.  i 


■  lt,,llv  or  p:irti,\-  in  cssh.  jh.irc.s.  I'otuls  or  other 

uriiic.s  of  fill'  company  .-inti  to  liolil  >i'li.  rc-issii,’. 
ill)  or  without  giiatanlc"  ,,f  principal  interest  and 
!  idepfls.  or  oth'T«isc  to  ,lc:il  wiili  Hi"  same:  (mi 
o  'I'll  .and  illsposc  ol  th"  assets  or  Hit'  imdcrlakiiig 
III"  ,  oinpanv.  or  an.v  iiarl  thereof,  for  such  cop- 
il'  iation  as  ilii' c iimpany  may  think  tl;.  ;in<l  in  p.','  | 
ii'iilar  cither  for  cash  or  for  shari's.  Iionds.  delii  ii. 
ires  nr  r.rc'i;  ,l i.es  .'f  rny ',‘h  r  c"mpa''ies.  or  |,a-|t'  , 
,r  cash  and  partly  for  such  shares,  bonds,  dclirn, 
ui'cs  or  securities,  notwit listanding  the  provisions  of  I 

. .  J4  of  the  said  Act ;  ,'ni  To  flisirihiite  in  specie 

■r  otherwise,  as  may  be  resolved  by  ihi'  comiiany.  | 
in.v  as.sel.s  of  the  company  among  its  memtii'rs  ,a.nd 
'  irliciilarly  the  bonils.  shares  or  debentures  of  any  i 

■  iher  company  formed  to  lake  over  the  whol,'  or  I 
iiy  part  of  the  assets  or  liabilities  of  Hiis  eonipan.i  .  ! 
>'  'I'o  enter  Into  any  agreement  witli  any  goi  ern-  ; 

•lent  or  authority,  sui>reme,  mnnieip.il,  loial  or! 
therwise,  that  may  hi'  c'ondueiyp  to  th,'  company's  I 

■  ijeets  or  any  of  them,  and  to  ol'tain  from  any  sueh  I 
lyeroment  or  authority  any  rights,  privilegi's  or  I 


,  'I'o  eiili'r  into  an\  arrangements  with  any  gniern-  , 
'  ments  or  authorities,  supreme,  inunieipal,  local  or  < 
olher«ise.  Ihii  may  seem  enndueiye  to  Ihe  eoni- 
I  paiiy'.s  objects,  or  any  of  them,  .ind  to  ol  lain  from 
any  such  goyernmeni  or  authority  any  righi'v  |,rt\-  | 
,  ileges  anti  l  oneessions  which  Ihe  company  may  think  i 
i  dr'iral,le  and  lo  r.irry  out  e.vi'reise  and  comply  with  ' 
any  sueh  arrangements,  rights,  privileges  and  eon-  | 
'  cessions:  (ol  To  do  all  or  any  of  the  matters  hereby  i 
I  authorized,  either  alone  or  in  eonjiineiion  with,  or 
as  factors  or  agents  of  and  for  an.v  other  eoni|ianirs  | 
or  persons,  or  hy  or  through  an.v  factors,  trustees  or  . 
I  agents;  ipi  To  earr.v  on  an.v  other  bii.siness  whleh  I 


portion  lh,'reof.  or  ealeulaied  directly  or  indirectly 
lo  enhance  the  value  of  or  render  protliable  any  of 
ihe  eomiiany  s  property  or  rights:  iqi  The  powers 
gr  inted  in  an.v  paragraiih  hereof  shall  not  lie  limited 
or  restricted  hv  reference  to  or  inference  from  the 
terms  of  any  other  paragraph,  or  by  reference  to  or 
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The  XI  onth’.si  Rerord. 


The  Emery  Gompanv  Limited.  Edmonton.  *2.5.- 
,  ,  e  t  ont) 

l.DU  Edmonton  .‘“hell  t'ompany  Limited.  Ldmonton. 
701  ,  *.59.001) 

if)()  Henderson  Agencies  Limited.  Edmonton.  *12.000. 
Rohert.son  Farms  Limited.  Vegroville.  *20.000. 

17  NOVA  SCOTIA  CHARTHRS. 

203  The  new  ineorporatlon.s  in  Nova  .Seotii  are  aa 
ORl  follows 

7<.ri  Northumberland  Fisheries  Ltd..  *10.000.  .Am- 
400  f,pr,t 

213  Toronto  Chemical  Company  Limited.  *10.000. 
■J  Halifax 

Merchants  Guarant-e  .As-soelation  Limited.  *10,- 
211  noo.  Halifax. 

7.5  I.unenburg  and  Riverport  Motor  Transport  Com- 

_ pany  I.imiterj,  *,5.0on,  Lunenburg. 

.11-  Central  Star  Building  Compan.v  Ltd..  *10.000. 
4,24,)  New  Glasgow 

La  Have  Concrete  Company  Limited.  *50.000, 
'West  T,a  Have, 

,  -  Guildford  and  Sons  Limited.  *25.000,  Hallfa.x. 

•ft  Ft  Allison  Limited.  *10,000,  Halifax, 
ripl  h  The  People  s  Store  Limited.  *20.000.  River 
Herb-rt 

Eastern  Amusement  Conpanr.  *10.000.  Halifax. 
912  City  Market  Csimnany  Limited.  .*20,000.  Sydnev. 
/■I  T.a  Have  Fish  Company  Limited.  *50.000,  Hall- 
-'  I's.x. 

*'  '•  Douglass  .Metai  Company  Limited.  *50,000. 

4  3  Halifax 

-  r.  McMuulins  Limited.  *10.000.  New  Waterford. 


COBALT  SHIPMENTS 

If 'ohalt  NuiJjtPt.) 

With  a  erand  total  of  ovpr^leht  hundred  thousand 
I  pounds  of  ore  shipments  from  the  Gobalt  ramp  for 
the  wepk  endinK  June  IS  show  a  very  large  increase 
I  over  those  of  the  preceding  period.  Eleven  cars  of 
ore  left  the  district,  eight  from  the  Gobalt  yards  and 
the  remaining  trio  from  Kerr  Lake  where  the  Beaver, 
1'imiskaming  and  Kerr  Lake  mines  each  had  a  car 
consigned  to  Denver. 

Tlu‘  Mining  C’orporation  with  four  cars,  occupy 
first  place  on  the  list.  Three  of  their  share  of  the 


V  ihis  company  and  to  do  any  acts  or  thiTig.s  for  the  '  Dated  at  the  office  of  the  Secreta 
.res'rv.qtiun  and  proteeiioii.  iiuprovt'ment  or  en-  Canada,  this  2Tth  dav  of  Mav,  191.5 
Mib'ement  of  the  value  of  anv  such  shares  of  capital  THOMAS  Mi'LVEV 


!  Montreal,  in  the  Province  of  Quebec.  Brnnrhes  Opened. 

Dated  at  the  office  of  the  Secretary  of  State  of  Rerthier  (en  has). .  Provinciale  sub  to  RL  Vaber 


,  >ffYck.  bonds  or  other  obligation'';  to  do  any  and  all 
I  act.s  and  things  tending  to  increa.se  the  value  of  the 
property  of  any  such  compan.v:  iq)  To  inxest  and 
deal  with  the  moneys ofthe company  not  immediate¬ 
ly  required  in  such  securities  and  in  such  manner  as  ;  I 
I  may  from  time  to  lime  be  determined;  in  To  con-  J 
i  solldate  or  afnalgamate  with  any  other  company  . 

!  having  objects  altogether  or  In  part  similar  to  those  | 
of  the  company,  anfl  to  acfiulre  by  purchase,  lease 
or  fitherwi.se  the  property,  franchises,  undertaking 
and  business  of  any  such  corporation,  and  to  assume 
the  liabilities  thereof,  and  to  pay  for  the  same  wliollv 
or  partly  in  cash,  shares,  bonds  or  other  .securities  of  r 
the  company:  isi  N'otwithstandinl^  the  provisions  of  heon 
section  44  of  the  .said  Act.  to  purchase  and  acfpjire  jure 
and  tf)  own.  hold,  sell  and  re-lssue  the  share.s.  deben-  f>f  \] 
fure.s.  bonds  and  other  securities  of  any  company  or  sur\ 


Under-ftecretary  of  Fitate. 


INCORPORATION  NOTICE 


Eureka  Shoe  Company.  "^Kamm.7ask\.."Voxinriatb.Mtb  « 

mhrr^-pmrrilirx  nf  P'’’’*'*'"'  '•"K  haroby  gtvpn  that,  undpr  the  Ste  Vrpnop'"'’  .  NaHona?i'!-.  sub  to  La  M 

t  tho  nrov  sions  of  vT  '^'"''’7.  Art,  lottprs  pafont  have  .“St.  Joseph  rlu  Lao  Ho, 'hrlaga  sub  to  Parti 

''l,aso7n7'a7,?„irp  .'^'“’9 'Sfiiiwi  by  t lio  LiPutonant-<TOvornor  ol  ih"  prov-  st  .lospph  du  Lae.  Provinrialo .  sub  to  *t.  E 

4U  (Quebec,  bearing  date  the  seventeenth  dav  Sr  Marc  Hocholaga  subtoSt,  H 

r  1 0 1 5 .  1  Hcor pofa 1 1 ng  Messrs.  FMouard  F'abre  Stanislas  de 

i^u  .7ri  i,?!:  .  surtpyor,  K C..  a'lvocato.  Pharlos  G.  Ogden.  K  P  .  Kosta  NationalP.  sub  to  Valleynpld 


Hant'port.  N  S. .  Pommerre  .  sub  to  5Vindsor  7,^,1.^. 

I.aDurantave.QuP.Nationale .  sub  to  St.  MichPl  sending 

Montreal.  Provlnriale.  Orf 

(Notre  Dame  St  1  Mining 

Roxton  Falls.  Qvie.Hoehelaga  L.  Tranrhemontagne  Tow  n 
Ryl"x .  .Alta  Qiiehpe  R.  M.  55atson  Pobai 

St.  A'gathe  de  Lot-  Domini, 

blnlere  Provlnriale  sub  to  Warwlek.  Pnfer.voi 

Ste  -Angelp  de  ,  ...  —  Da  Rost 

Laval.  Provlnriale .  sub  to  Three  Rixx'rs  Kerr  La 

St.  Germain  de  r,  1  Timiska 

Kamouraska..  Prnxnneiale  .  sub  to  St.  Paschal  Beaver 

.gf"  Henediiie  Provineia'.e  sub  to  St.  Anselme 

Ste  Irenee  .  Nationale.  •.  sub  to  La  Malbaie  Total 

.“St,  . lospph  du  Lae  Ho, 'helaga  sub  to  Parrierville  Bullii 

St  .lospph  du  Lae.  Provineiale .  sub  to  St.  Eiistarhe 

St  Marc  Hocholaga  sub  to  St  llyarinthe  o  Rrien 


Ihe  Poniagas  Reduetlon  Company  at  Thorold. 

Last  week  s  hgucs  were  .310.255  pounds 

Only  one  bullion  shipment  left  the  camp.  O'Brien 
sending  Iwenty-flve  bars  to  London. 

Ore  shipments  f,ir  the  week  ■were: 

Mining  Porpor.ation  ■ 

Tow  nsite-Pit y .  204.24.5 

Cobalt  Lake .  82, -7.35 

Dominion  Reduetion .  170.000 

Pofer.yon  Lake  -Seneca-Superior .  61,2.>0 

T.a  Rose  .  S7.1 10 

Kerr  Lake .  60.645 

Timiskaming .  58.420 

Beaver .  72.860 


corporation  and  to  pay  for  the  same  wholly  or  partly  '  adxoe'ate';  Thomas  .1.  Poonan.  H.'  P.'  I,,  advocate'  st  Valere  de  Buis- 

In  cash,  shares,  bonds.  deb.'ntures  or  other  see, inties  Kernard  Bourdon,  student-at-law:  Lu,’ien  Beau:  %,rori»  1 


[algrary.  Alta, 
dmonton,  A4ta. 
:allfax,  ir.M. 
ondon,  Ont. 
ttawa.  Ont. 
t.  John,  V.B. 


Hamilton,  Ont. 
Montreal,  Qua. 
Quebec,  Qua. 
Toronto,  Ont. 
'Winnipeg,  Man. 


Dutatio'l)  gained  by  long  years  of 
kaorouE,  conscientious  and  success- 
^  ful  work. 

PHN  A.  FULTON 

Lparlntendent  -  -  MOHTBEAE. 


■  .y, 


I  OF  CANADIAN  NORtH- 
,AND  REGULATIONS, 

ad  of  a  family,  or  any  male  over 
old.  may  home.steaa  a  quarter- 
allable  Dominion  land  in  Manl- 
;hewan  or  Alberta.  Applicant 
n  person  at  the  Dominion  Lands 
b-Agency  for  the  District.  Entry 
be  made  at  any  Dominion  Latidt 
lot  Sub-Agency),  on  certain  con- 

(  months  re.sldenr,e  upon  .and  -il- 
le  land  In  each  three  years.  .A 
nay  live  within  nine  miles  of  hit 
a  farm  of  at  least  80  acrei,  on 
tions.  A  habitable  bouse  is  re- 
wbere  residence  Is  performed  m 

districts  a  homesteader  In  good 
y  pre-empt  a  quarter-section 
homestead.  Price  *3.00  per  ^ 

[  months  residence  In  each  at 
fte."  earning  homestead  patent; 
extra  cultivation.  Pre-emption 
be  obtsiined  as  soon  as  taome- 
ou  certain  condition  <. 

Iio  has  exhausted  his  homestead 
e  a  purchased  homestead  In  cer- 
Prlce  *3.00  per  acre.  Duties— 

X  montlu  in  each  of  three  yean, 
seres  and  erect  a  house  wortn 


it  cultivation  Is  subject  to  redu> 
of  rough,  scrubby  or  stony  land, 
lay  be  substituted  tor  culllvation 
I  conditions. 


Notice  is  hereby  given  that  a 
Quarterly  Dividend  for  the 
three  (3)  months  ending  June 
3flth,  191.5,  at  the  rate  of  ten 
per  cent.  (lOoj.)  per  annum  has 
been  declared  upon  the  Papital 
Stock  of  this  In.stitution,  and 
the  eamc  wi'l  be  payable  .at  the 
Offices  of  the  Company  in  this 
City,  on  and  after  July  2nd, 
1915. 

The  transfer  books  ■will  be 
closed  from  the  21st  to  30th 
June,  1915,  both  days  inclusive. 

By  order  of  the  Board 

T.  R.  WOOD,  President. 

CENTRAL  CANADA 
Loan  &  Savings  Co. 

26  King  St.  E.,  Toronto 


TM'IN  CITY  TRANSIT. 

Mijint.apoi.is.  -The  Twin  Pity  Rapid  Transit  is 
making  a  valuation  of  the  Minneapolis  .Street  Rail¬ 
way  Po.  previous  to  a,skiiig  for  a  new  franchise.  P. 
O.  Goodrich,  president  of  Twin  Pity  Rapid  Transit 
Po..  has  already  addre-ssed  a  letter  to  the  elty  auth¬ 
orities,  asking  that  Ihe  matter  of  a  renewal  of  the 
franchise  w  hich  expires  In  19'2;i.  be  taken  up  without 
delay.  The  eily  will  also  make  a  valuation  of  its 
own:  ns  the  fact  that  the  li'gislalive  ai't  empowering 
the  elty  lo  begin  franelii.se  negotiations  witli  the 
I'ompai'iy  contains  a  clause  empowering  the  elty  to 
purehase  the  strt'i't  railway  system  makes  Ihis 
imperative. 

■  Presidint  Goodrieh.  in  his  letter,  says  that  as 
an.v  franehlse  apreed  upon  must  he  submitied  lo 
popular  vole,  it  is  nece.ssary  to  agree  upon  terms,  so 
that  the  voters  will  have  ample  opportunity  to 
study  tile  provisions  of  Ihe  new  grant,  as  valuations. 

!  an  agreement  upon  the  valuations,  the  drafting  of 
the  franchise,  and  Ihe  putting  of  it  to  vote,  will 
require  many  months. 

The  eompany  rei'enll.v  bought  a  site  for  a  down¬ 
town  teriiiinal  for  *! .  lOO.OCH).  and  the  elty  Is  asking 
for  a  number  of  extensions  to  Uni's.  To  finance  the 
new,  terminuls  and  Ihe  extensions,  the  eompany 
must  srs'ure  an  extension  of  ils  franehi.se,  and  it  is 
estimated  (hat  it  will  require  two  years  lo  get  the 
entire  matter  ready  for  submission  to  the  voters 

baTHL:  K'kNAMIAI.  Tl.Ml 


j  fionds  debentures  or  other  seeiirities,  and  to  manage.  ,  To  maker  man-iraettire,  purchase,  sell,  job  m  ' ' ^^Beaure  ' 
.operate  and  carry  on  as  manager  the  property,  a^d  otherwise  d-'al  in  hoots  -shoes  and  all  things  „  u  r-i  j 

'  franuhisps.  unrlertaklna:  anr|  business  of  anv  ror-  inuklontal  to  footwear  ^  Branrhe*  Closed. 

!  poration  any  of  whose  share.s  bonds,  debenlnres  or  '  To  manufael, ire.  laA  .and  treat,  and  to  purchase  Bristol.  N.B  Nova  Scotia. sub  to  East  FI 

i  other  securities  are  held  by  the  eompaqy.  for  sueh  gpH  and  otherwise  deal  in  lp.ather  of  all  kinds;  eneeville. 

,  ri'miineratimi  as  niaj  lie  deemed  leasonaliie  and  ’Po  make,  manufacture  ami  deal  in  last,  shoe  Bulvea.  Sask  ...Q'lebec  .1.  Keinpton 
proper:  <^t)  1  o  do  all  8urh  arts  or  things  as  are  inn-  (oiinters.  rartoons.  wood-rases.  shoe  dressing  and  f’algarv  Slerrhanf«  .  L.  P.  Goles 

dental  or  conducive  to  the  attainment  of  the  above  other  parts  and  findings  connected  with  the  manii-  2nd  8t  East 

ohiecis  or  any  of  them,  and  to  carry  on  any  other  ,  factiire  of  footwear.  Carbon  Alla  .  I'nion.  H  F.  Fisher, 

business,  whether  manulactiiring  or  olherwisi'.  i  'po  purchase,  sell,  manufacture,  job  In  and  !  Green  liiver,  N  B  Provineiale.. sub  to  Edmiinston 
'  8(^mane  to  the  purpose.;  and  ob.ierts  .sot  forth  and  ;  otherwise  deal  in  rubber  and  rubber  footwear  of  McLean  Sask  Imp, ■'rial  sub  fo  Regina 

which  may  seem  to  the  eompany  <apah|p  of  being  all  kinds,  !  Now  Westminster  Xor  Crown  H  Mack'inzie 

eonvenientlv  carried  on  by  the  e.impany  or  ,'aleu-  i  'Po  manufaeture  and  produce  steam,  gas  and  I  Nipigon. ‘ont.  Ottawa  D.  DMrC.allnm 

laled  direeilj  or  Indiieetl.t  to  i-nhance  the  x, nine  of  eleetrirlly.  for  heat,  light  and  power  for  the  pur-  i  Orli'ans  Ont  .  Provineiale . sub  to  Ottawa. 

!  or  render  profitable  an.v  of  ts  properties  or  rights,  !  poses  of  the  company;  ‘  Pontelx  Sask  Quebec. .  M.J.-MeCluskey 

1  (tn  1  o  do  all  or  any  of  the  Miings  hereby  authorized  1  -po  purehase.  acquire  and  continue  anv  busi-  fJrjnre  Geo  ,  B.C.  .  Ottawa.  .S  P.  Newcomb 


Tot,sl .  .80,3.265 

Bullion  shipments  were: 

Bars  Ounces  Value 

OBrien .  25  24  684  *12.590 

For  the  year  to  date  the  bullion  shipments  from 
the  camp  have  been: 

Mine  Oiinres  Value 

Xipissing  .  2.838.737  06  *1,431,770  77 

Dominion  Reduction  .  382.227  00  190,496  29 


student-at-law:  Lueien  Beau-  strori"  Provineiale.  !  Xipissing 

w,  of  the  city  of  .Montreal,  for  Trois  Pistole.  QueMolsons. .  E.  L.  A.  Beauchemin  Dominion  Reduction 

^  ,  Veliev  June,  QueXationale.  sub  to  StMarie  de  frown  Reserve . 

lettire,  purehase.  sell  .lob  m  Beauce  Caribou  Cobalt . 

m  hoots,  .shoes  and  all  things  Rraorhe,  Closed.  O  Rrien . 

an  .and  treat,  and  to  purchase  Bristol.  X'.B  X'ova  Scotia. sub  to  East  Flor-  ,  Rpserve  (S 

alin  le.atherof  all  kinds;  eneeville.  ver  reafi 

ictiire  and  deal  in  last,  shoe  Bulyea.  Sask  .Quebee  .1.  Keinpton  NTining  Cornoration 


Slrrrhant^  .  L.  P.  GoIps 


cmwn  Kesprve . 

Caribou  Gobalt . 

O'Brion . 

Buffalo . 

<Town  Rpv^prvp  (Sil- 
vf^r  loaf) .... 

Mining  Corporation. .  . 

Trothowpy . 

Mi.'srellanpous . 


192.,SO0  00 
00 

229.03;^ .  00 
04. 6, SO  00 

6. .500  00 
3.300  00 
2.321  00 
2.20.3  00 


OH.. 500  00 
40  332  50 
114.514  SO 
32.500.00 


'  purposp.a  and  objorts  .-Jot  forth  and  ;  oYhorwiso  deal  in  rubber  and  rubber  footwear  of  McLean.  Sask  Imperi 

whleh  may  seem  to  the  company  uapable  of  being  all  kinds;  '  Westminster  Nor  G 

eonvenientlv  carried,  on  by  the  eumpany  or  .'aleu-  j  'po  manufaeture  and  produce  steam.  eas  and  i  Vinitmn  Onr.  Ottawa 


.3.S03.4Sq  HH  SI. 013. 273. SO 


I  agents  of  any  other  company  or  persons  or  by  or  !  after  carried  on.  and  to  pay  for  the  same  wholly 
I  throiig^h  factors,  trustees  or  agents:  (vi  The  powers  ;  or  partly  In  rash,  .shares,  debentures  or  other  serur- 
I  in  each  paragraph  hereof  to  he  in  no  wise  limited  or  '  iti^s  of  the  company 

I  restricted  by  reference  to  or  inference  from  the  terms  i  -po  acquire  by  purehase,  roncesslon.  exchange 
of  any  other  paragraph.  The  opf*rat  Ions  of  the  i  or  other  legal  title,  and  to  construct,  erert.  operate 

.  eompany  to  he  earrird  on  throughout  the  Dominion  I  maintain  and  manage  all  factories,  shops,  store: 
of  f  anada  and  elsew  here  by  the  name  of  ■  The  \\al- I  houses,  depots,  machine  shops,  engine  houses 
pole  Rill, her  f  ompany  of  t  anada.  Limited,  with  a  i  and  other  structures  and  ereetions  nece.ssary  for 


pigon. Ont.  Ottawa  D.  D  MrCallum  B.C.  1,1’MBER  INRCSTRA. 

■1,'ans.  Ont  .  Provineiale . sub  to  Ottawa.  Ott.vwa — Richard  Grigg.  commissioner  of  eom- 

intelx.  Sask  Quebec..  M  J.  AleCliiskey  meree.  has  returned  from  an  offieial  visit  to  British 

inee  Geo  ,  B.C.  .Ottawa.  ..8  P.  X'ewcomh  Coliinibia,  where  he  eondueted  an  exhaustive  in- 

CjTille  de  vestigafion  into  rouditions  prevailing  in  th"  lumber 

Wendover.  Que.  Provineiale  s'jb  to  Drummond-  intliistry  sinre  the  war.  Mr.  Grigg  s  report  to  the 

'■ille  Minister  of  Trade  and  Commerce  will,  it  is  under- 

St.  Francois  (Mont-  .stood,  confirm  previous  reports  made  fo  t  he  Depart- 

nagny) . Provineiale  sub  to  St  Raphael  j  ment  of  Trade  and  Commerce  .a.s  to  th"  serious 

- -  .  .  —  _  ronsequenees  to  busine.ss  in  British  Columbia  by 

XWIV  riTA’  RAPID  TRANSIT.  '  this  stagnation  existing  in  the  premier  industry  of 

i  lumbering.  The  Minister  of  Trade  and  Commerce 
MivNEAPOLia — 55'.  H,  John.son.  of  the  Jitney  already  taken  steps  to  relieve  the  situation,  and 


Btm  rn^.  says  there  are  between  112  -d  125  |  ^  win  report^upim  f^^ 


I  ea  into  i  tiiiy  snares  tu  one  nuinren  ooiiars  eaen.  |  Immoveable,  neeessarv  and  useful  for  the  earning  . .  ■  — 

and  the  chief  p  ace  of  business  of  the  said  eompany  on  of  any  of  the  purposes  of  the  eompany,  anil  to  jitneys  operating  in  Minneapolis  in  rompetition 

I  to  be  at  the  City  of  Montreal,  in  the  Province  of  lease,  sell  and  dispose  of  the  same;  with  the  Twin  City  Rapid  Transit  Co.,  with  an 

!  „r  th=  I  -7'.?- ''‘'k!-"'*’’'',  purchase,  lease  =,ver.nee  7ailv  business  of  12..500  passen- 


CL\SGRAIX.  Solicitors  for  Applicants. 


ROYALTRUSTCO. 

MONTREAL 

EXECUTORS  AND  TRUSTEES 

CAPITAL 

Capital  Fully  Paid  -  '•  $1,000,000 

Reserve  >-und  -  .  -  1,000,000 


j  BOARD  OF  DIRECTORS  | 

I  H.  V.  Meredith.  President  ! 

Sir  Wm.  C.  5'anHorne,  K.C.M.G..  5'lce-Pres.. 

{  Sir  H.  Montagu  Allan  E.  B.  Greenshields  ! 

I  R.  U.  Angus  C.  R.  Hosmer  j 

!  A.  Baumgarten  Sir  55'.  C.  Macdonald  ! 

A.  D.  Braithwaite  Hon.  R.  Mackay 
'  H.  R.  Drummond  Sir  T.  O.  Sbaugh- 

C.  1).  Gordon  nessy,  K.C.5'.0. 

'  Hon.  SirLomer  Sir  Fretlerick  'WU- 
Gouin,  K.C.M.G.  Hams  Taylor 


A.  E.  Holt.  Manager 


OfBee  and  Safety  Deposit  Vaults: 

107  St.  James  St.,  -  Montrclal 

Bbakcbes:  Calgary,  Edmonton,  Ottawa, 
(Quebec.  Regina,  St.  John,  X'.B.,  St.  John's, 
Xfld.,  Toronto.  Vancouver.  Victoria.  Wln- 


ise.  sell  and  dispose  ot  the  same;  ,he  Twin  City  Rapid  Transit  Co.,  with  an  Sl’MMER  5'ArATIOXS. 

^Ucense'^on  "roy^U*v*'or '^mherwise^'^iraufre  *  and  estimated  average  daily  business  of  12. .500  passen-  ,\  delightful  summer  vacation  can  be  spent  at  the- 
lid  use  ow"n  oiiera^e  and 'iritrod7ep'and  to  7m  Kers.  General  observation  by  others  would  indicate  seashore  of  the  Conneetieut  Coast,  at  New  London, 
sign  or  ot he'rS  .Irsnose  of  anv  trade  marks'  'hat  not  more  than  eighty  jitneys  are  in  operation,  yvatch  Hill,  Block  Islan  i  and  Fishar's  Island,  where 
ute  nTmes  patents^of  invemion^  imnrovements  and  the  judgment  of  loeal  business  men  is  that  the  fj,p  following  attractions  are  offered:  5Varm  sea 
anri  processes  under  reiki  rat  i^^  or'^othemxke  ii'neys  have  reached  their  maximum  development  bathing,  surf  bathing  and  deep  sea  fishing.  Easy  of 
useful  to  the  business  of  tC  comSLv  a^d^^^^^  and  '''I"  probably  decline  in  number  from  this  time  apoess.  one  night  s  run  from  Montreal,  via  Grand 
usd  exerrise  doveTon  grant  lieo^^^^  of  on.  The  Twin  City  Rapid  Transit  officials  have  Trunk  and  Central  Vermont  Railways.  .  5Vrite  for 

o?  otho?wise'turn  to  account  anv  slmh  trade'^inarks  1  adopted  a  policy  of  ignoring  the  Jitneys  since  the  handsome  illustrated  booklet  containing  full  In- 

?rVr  ^rmes  and  inv^e“n;ionr^!cense^tric^^^^^^^  formation  to  M.  O.  Dafoe,  122  St  James  St., 

and  the  like  or  any  such  other  property  or  right  Tb!?  ?ransfrr^s7^teni  of  the  'Twffi  Montreal.  - - - - - 

To  mana^',  promote.,  assist  in  promoting  and  I  a^dolng^  The  tran^  ...i _ .• _ _ 


i  bei^^me“*a"^SlarehXej•^■in^*anVsuhs(dia”ry"*a^iM  1  Rapid  Tramit  Is  proving  a  hard  propt^^^^  This  paper  is  only  S2  per  annum  in 

i  "h[ts;^e^^;  o7r^i"m^i.a?'-e'^-^?!e.Tr.  tSV.  !  ^re^"ra?.“w^ay^ l^krheTe^'^'"^  |  Canada.  Cut  out  the  suhseription  coupon. 


j  otherwise  deal  with  the  same,  to  amalgamate  with 
I  any  other  eompany.  to  let  or  sublet  any  property  , 
of  the  company,  to  sell  or  ofherwiso  disposo  of  the 
bttsiness.  properly  or  undertaking  or  part  thereof, 
for  such  consideration  as  the  company  may  deem 
fit.  and  in  particular  for  shares,  debentures  of  any  I 
other  compan.v  and  to  hold,  sell  re-lssue,  with 
or  without  guarantee  of  prineipal.  interest  and 
dividends  and  to  ilistribute  such  securities  or  any 
i  other  a.s.sets  of  the  compan.v  in  specie  among  its  | 
mombers,  or  otherwise  deal  with  the  same: 

To  do  all  and  everything  nece.ssary.  suitable.  I 
convenient  or  proper  for  the  aceomplishmont  of  , 
any  of  the  purpo.ses  or  attainment  of  an.v  one  or 
more  of  the  onieets  hereinbefore  enumerated  or 
Incidental  lo  the  powers  herein  named  or  which  . 
shall  or  may  at  any  time  appear  to  be  conducive 
to  or  expedient  for  the  protection  or  benefit  of  the 
company,  either  as  holders  of  or  Interested  In  anv 
property  or  otherwise,  under  the  name  of  "Eureka 
.8hoe  Compan.v,  "  with  a  capital  stock  of  twenty 
thousand  dollars  ($20,000.00),  divided  into  four 
hundred  (400)  shares  of  fifty  dollars  (*.50.00l  each,  i 
The  prineipal  place  of  business  of  the  corpora¬ 
tion,  is  in  the  elty  of  Montreal.  I 

Dated  from  the  ofliee  of  the  Provincial  Secre-  j 
tary.  this  seventeenth  day  of  May.  1915.  ! 

C,  J.  SIMARD, 

29.50-21-2  Deputy  Provincial  Secretary. 

Surveyer,  Ogden  A  Coonan. 

Dominion  Express  Building. 

Solicitors  for  Applicants. 


SUBSCRIPTION  BLANK 

FINANCIAL  TIMES  PUBLISHING  CO.,  Limited. 

P.O.  Box  1627,  Montreal. 

GENTLEMEN:  Enclosed  find . . . for  $ . 


for  which  send  The  Financial  Times  for......^.. . to 


NAME! , 


ADDRESS. 


SabaeriptioKBi  In  Canada.  *2.00  a  yean  S1.2S  lor  eix  montha.  In  Great  Britain. 
6a  a  year*  4s  •d  ior  six  montha.  in  V.S..  *2.30  o  yoari  *1.50  for  six  months. 

Make  ^  Cheque^^xafts^d  Money  Oi'ders  payable  to  the  Company. 


t 


